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Here’s Ottawa's Plan PRICES | 


ToSpeed Parliament. 


Liberals-Expected to Push Reforms Through 


Although All-Party Committee Hasn’t Been 


Able to Reach Much Agreement on Rules 


OTTAWA (Staff)—Reforms in; address in reply to the speech 
House of Commons’ procedure; from the throne to a maximum 
will be pushed through this ses-| of two weeks. This is the debate 
sion, though opposition parties; which opens every session. It 
are expected to resist them bitter-| allows members wide latitude 
ly—and at length. to talk about anything they like, 
Walter Harris, Minister of Fin- and it usually lasts for several 
ance and Leader of the House of| Weeks. 

Commons, is now dividing his 
attention between the »udget and 
the reform of Commons’ Proce- | 
dure. He plans to introduce both | 
before Easter. 

A last, attempt has been made 
this session to get all parties to 
agree on reforms which would 
speed up the conduct of public) 


budget to eight days. 
another general 
members talk about almost 
everything under the sun. De- 
tailed consideration of the Gov- 
ernment’s financial proposals 
comes — if it comes at all — in 
committee and on the estimates. 

—To limit speeches to 30 min. 


—To limit the debate on the | 
This is'| 
debate when | 


Vancouver’s bustling Board of Trade, whose interests in promoting | business. An all-party committee 
the city’s business prosperity have taken members from Mexico to has been meeting privately, but 


Japan, has elected Howard N. Walters to its top post. Mr. Walters, | it is now virtually certain that 
63, Minnesota-born and British-raised and now general sales mana- | | agreement cannot be reached. 


ger of B.C. Electric Co., moves to the president's chair from the | 
vice-presidential post. 


THE NATION’S BUSINESS 
This New Scheme 
Needs Watching 


Very shortly the Federal Government may be asked to take 
on a job for the western grain grower that will make its current 
attempt to solve his marketing problems look like small potatoes. 
The new objective, as reported elsewhere on this page, Is a Na- 
tional crop insurance plan whereby the farmer would be reim- 
bursed for the crops that did not materialize. 





Accordingly the Government, 
| with substantial backing from the 
Liberal majority, is expected to 
accept the responsibility itself. It 
will propose a modest list of 
reforms, ask its followers to sit | 
out the opposition speeches 
(which could take weeks), 


and | 


eventually get a vote in which | 


the Liberals will pass the reforms 


| against opposition protests. 


Anyone with even a slight knowledge of growing things knows , 


something of the heartbreak and discouragement which faces the 
farmer when nature turns against him. A whole year’s work and 
planning may be lost in a few days of searing heat or in a matter 
of hours, when frost or rust may strike. If some sound and sensible 
way can be devised for minimizing the individual risk and loss it 
would be a national blessing. 

The problem, however, is big and enormously complicated. 
Administration difficulties would be.terrific. We would need an 
army of inspectors and perhaps a squad of lawyers to settle eath 
individual case. Crop insurance would be something entirely 
different fronf#Many other kinds of protection that we are familiar 
with today. In these we are dealing with tangibles. A car is 
smashed@fa house is burned or a piece of property is washed away. 
Claims are based and paid on something that had existed and 
could be valued precisely. 

But in crop insurance we would be paying claims on some- 
thing that might never have existed at all and certainly had 
never reached any real market value. And we would be dealing 
with many thousands of people scattered over wide areas. 

Think of the situation last year when grain crops failed in 
much of Western Canada. Who can guess even roughly what these 
crops, that were never harvested, would have been worth? Ac- 
tually we don't even know yet the value of those grain crops that 
were harvested safely, and we won't know until we find a market 
for them, perhaps months from now. 

Above all in this matter one point should be clear and from 
the ‘beginning. If we are to have any sort of crop insurance, it 
must stand on its own feet. The good crops, not the general tax- 
payer, must carry the poor ones. Anything else would be grossly 
unfair, and wildly unsound. 

We don't guarantee the barber, or stockbroker or ‘merchant 
against loss. These people must look after losses and provide 


The Main Changes 

Although the final list of re- 
forms has not been definitely de- 
cided, it has been under discus- 
sion at party caucuses, and it 
looks as though these will be the 
main changes: 

—To limit __~—To limit the debs debate on the 


| 


instead of the present 40; and | 
(when members | 


in committee 
can speak as often as they wish) 
to 20 min. 

—To set a fixed number of 
days for discussion of the gov- 
ernment’s estimates of expendi- 
ture. The limit will probably 
be somewhat more generous than 
the average time take1. in recent 
sessions. The postwar average 
is 1bout 21 days; but last year 
the opposition dragged out dis- 


cussion of the estimates to 24) 


days. 
This last proposal—for a time 
limit on the estimates — is the 


most contentious. It is an adap 
tation of the systern used at West- 
minster. There 20 days (which 
can be increased to 23) are allow- 
ed each session for the estimates: 
(Continued on Page 7, col. 4) 








U.S. Antibiotics Giant 
Will Build At Arnprior 


OTTAWA 
U.S. giant i 
Charles Pfizer Co., 
largest manufacturers 
biotics, 
a Canadian plant at Arnprior, 
Ont. Its 


coming to Canada. 


(Sta‘t) — Another , executive 


vice-president of the 


company, said this was the fourth 


one of the, U.S. firm which had been attract- 
of anti-je! 
has decided to establish months. 


to Arnprior in the last 16 


Discussions about the location 


Juilding program of the U.S. company’s Canadian 


stretches over several years andj plant started almost exactly a 
| is expected to cost several million 


dollars. But a start will be made 
in April witn a first production 
unit costing about $.00,000, Pro- 
duction is expected to start by 
October, and the finst unit will 
give employment to about 100 
men and women. 


Pfizer company’s turnover in 
United States last year came to 
$154 millions, and it also has 
plants in Europe, Latin America 
and Asia, The intention is to 
supply the Canadian market from 
the Arnprior plant. 


Mayor R. M. Simpson of Arn- 
prior, who made the announce- 
ment with John A. Davenport, 


reserves for poor years themselves, and so must the farmer. 


in New York. J, T. 
industrial representa- 


year ago 
Schofield, 


tive of the Bank of Canada ji) 


New York, mentioned Pfizer's 
plans to Mayor Simpson, At that 
time the company was inclining 
toward a location in Montreal or 
Toronto. But by the summer, it 
had been persudded te send an 
engineering reconnaissance to 


look at Avnprior’s possibilities. 
Says Mayor Simpson: “They 
really turned the town inside 
out.” 


Asked about Arnprior’s success 


in attracting new plants, the 
Mayor said: “I believe industrial 
placement is largely a_ sales 


proposition.” 


What is the Real Job Problem? 


There's been a great deal of talk and study about what gov- 
ernments can do about unemployment; but most of it deals with 
mass unemployment, of the kind we had in the thirties. Our 

Most of the principles emerging from the long discussion of 
mass unemployment don’t apply to the present situation. Our 
specialists in anti-unemployment techniques find themselves in 
the position of a medical squad, fully prepared to deal with a 
cholera epidemic, which finds itself faced with an outbreak of 
chicken pox. 

One characteristic of the preent variety of unemployment 
seems to be clearly established. The untrained, undereducated 
worker is the one with the most trouble. A Post survey, publish- 
ed two weeks ago, showed that in the Toronto area, job applicants 
with university education, or with high school and technical 
training or experience, can be placed within a few weeks. The 
real placement problem is with the unskilled worker. This pat- 
tern is confirmed by reports from other National Employment 
Service offices. Another category, with the same basic problem, 
consists of workers whose skills have been supersedea: rauwa) 
workers whose jobs have been eliminated by dieselization; work- 
ers in woolen textile industries whose product is competing, un- 
successfully, with synthetics. 

Both these groups need training, or re-training, to supply 
them with saleable skills. Some activity of this sort is being car- 
ried on by governments. In Western Canada, for instance, a pro- 
gram operated jointly by the federal and provincial governments 
is training pipeline welders, for whom there is a brisk demand. 
In Toronto, a similar course is being planned. 

Expanding training facilities of this sort, and providing more 
help for the unskilled worker who wants to acquire skills are 
essential elements in any remedy for the present job situation. 


Not Exactly a Victery 


At Krefeld in Germany last week there was no doubt as to 
who won. At Geneva in Switzerland this week, where trade 
negotiators, not hockey players, were busy, the outcome was 
not so clear. It certainly was not a defeat but it certainly was less 
than a sweeping victory. 
“ For months these trade negotiators have been -trying to work 
out a three-year renewal for the General Agreement Tariffs 
and Trade (GATT), a pact that embraces v aly all of the free 
trading world. . 
GATT, is to be renewed and for that Canada, as the world’s 


Was Dumping Duty Illegal 


Against Czechs, Poles? 


OTTAWA (Staff) — A Tariff {Canadian customs authorities im- 


Board judgment has raised the posed anti-dumping 


question whether the Government 
ever had legal authority to im- 
pose anti-dumping valuations on 
goods from Czechoslovakia or 
Poland. 

So far as Czechoslovakia is con- 
cerned the question is now of 
legal and historical! interest only, 
because last summer’s agreement 
with the Czechoslovakian Gov- 
ernment included the withdrawal 
of the special valuations and the 
posting of a Canadian customs 
inspector in Prague But if a case 
arose on imports from Poland, the 
argument could become real and 
actual. 

The Tariff Board ruling related 
to a considerable list of Czech 


‘and Polish goods imported be- 


tween November 1952, when 


valuations, 
‘and last summer when the new 
Canada-Czechoslovakia agree- 
;ment went into force (The Post, 
June 26, 1954). It allowed an ap- 
peal against the 50% increase in 
value for duty purposes which 
was enforced against Czech im- 
ports during that period. 

The ground on which Chair- 
man Hector McKinnon and Vice- 
Chairman F. J. Leduc allowed 
the appeal is stated thus: 

“The sole witness for the 
Crown, though repeatedly ques- 
tioned by the Board, was unable 
to state under what section or 
subsection of the Customs Act 
the valuation had been determin- | 


led. - 


“The onus on the appellant”. Mise 
(Continued on page 7, col. 1) 





Copper: Despite developments | 
that will eas. the copper shortage 
over the months ahead experts 
don't look for balance between 
supply and demand 
summer. The wide spread be- 
tween New York and London 
prices narruwed about lic a Ib. 
this week with termination of the 
Northern Rhodesian copper pro- 
ducer’s strike. 
| Acetate yarn and staple prices 
are being voosted. Yarn is being 
| hiked from 2c to 7c a lb, accord- 


The increases follow similar 
moves by big producers in U.S. 

Acetone has been reduced ‘2c 
a Ib. by chief Canadian produceis 
following similar cuts in U.S. 
Chief market out.eis are rayon 


/and synthetic rubbe: production. | 


Tea looks as if it has reached 
jits peak—for the time being at 
least Mounting consumer opposi- 
| tion in U. K. is expected to apply 
the brakes to any further rising 
trend. Price to importer has ad- 
vanced over 50% since beginning 
of last year. 

Citrus fruit prices 
are firm. Production will be less 
| than previous estimates by U.S. 
| Dept. of Agriculture. 








| Little Change for 


By MICHAEL BARKWAY 

OTTAWA (Staff) — Canadiar 
loyalty to GATs — the General 
| Agreement on Tariffs and Trade 
—has emerged undimmed, and in 
some ways enhanced, from the 
lengthy session in Geneva which 
| conc.uded this week. 

The details which Trade Min- 
ister Howe was prevented by 
international agreement from re- 
vealing to the House of Commons 
this week explain the Govern- 
ment’s continuing fidelity. 

The decisions of the Geneva 
conference were complicated, yet 
very important for ail Canadians 
because of their influence on 
both export and import trade, and 
the jobs they generate. 

here is a summary of the out- 
standing points. 

here are two main headings: 

1. Final and operative ap- 
proval was given to four “waiv- 
ers’ -—three quite new and one 

a renewa.—allowing member 

countries to escap. from: their 

full obligations under the agree- 
ment. 

Much the most serious of these 
is the waiver which the United 
States demanded to permit it to 
gv on imposing quota restrictions 
on price-supported agricultural 





products, Canada opposed it from | 


the beginaing right through to 
the final vote, which was 23 in 
favor, five against and six absten- 
tions. 

This waiver applies at once 
under the existing GA‘T, and 
will still apply under the revision. 

2. The other 4»greements 
reached at Geneva are still sub- 
ject to ratification. by mémber 
governments. 

They cover mainly: 

—Amendments to the existing 
agreement on the so-called “rules 
of trade” and on the organization 
of GATT. 

—Procedure for continuing the 
existing “bound” tariff schedules 
of member countries, subject to 
the renegotiation of particular 
items by individual countries. 

Net effect for Canadian trade 
of all these changes, actual and 
proposed, does not look as though 
it would be great—though no 
official texts have yet been re- 
leased on which firal judgment 
can be made. 


The conference proposal to 
member governments is that they 
should rebind their  existin, 


tariffs at least until 
agreement can be ratified and 
brought into effect—say, until 
December 1956. But each—includ- 
ing Canada—will have a chance 
|to pick out sore spots and re- 





Brace Hutchison Writes About: 





On our way. but 


Mr. Walter Lippmann, a phil- 
osopher in journalism or a jour- 


| tialist in philosophy, but withal 


the master. pessimist of our time, 
has warned his countrymen that 
their society is going, rather rap- 
idly, to the dogs. 

Certain Canadians, who have 
long held the same view about 
their neighbors, will be flattered 
to find it confirmed by a prophet 
so eminent. 

But before we congratulate our- 


| selves ‘on our freedom from the 


neighbors’ vices, we are bound to 


third biggest trader, can be thankful. Without some agreement apply Mr. Lippmann’s indictment 
ole Sy Omae aree ines Op et © thew. cn i tao ee 


have been lost.. 


it fits. In some respects, though 


But we didn’t get the old loopholes plugged, whereby some 0 4ll, it fits like a glove. 


of the benefits of GATT are more or less permanently 

AN eee ee ia ee eee 

certain farm product# which Canada and others have 

a violation of the basic purpose and spirit of GATT. sad 8 
pale | m cadkpmptptnad many orb be satisfied: 

As now drafted there i hope that GATT will be accepted 


by the nation 
the western World “talks a good line” on international trade, 





In “The Public Philosophy,” 
abitied and tetringent aalente of 
his lifelong observation, Mr. Lipp- 
mann makes his indictment with 
a few shattering phrases. 

We are witnessing today, ‘he 
Says, “the decline of the’ West 
under the misrule of the people.” 
Seldom knowing what is good for 


where? 


The people usually 
choose the soft, cheap 


and wrong ones 


In these perilous times the 
choices that have to be made, the 
right choices, are nearly always 
the hard, bitter and costly ones, 
but the people, says Mr. Lipp- 
mann, nearly always choose the 
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Ottawa’s Key 


Decision Near 


On Gas Line 


_ntil early | 


With time running out on a 
1955 construction start on the 


Member of Audit Bureau of Cireulations 


0 
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ey New Farm Dispute 
Smoulders in West 


Prairie Governments Await Report From Man. 


trans-Canada gas pipeline, Ot- 
tawa is expected to make an all- 
important pipeline financing 
announcement in the next couple 
of days. 

It is known that Trade Minister 
C. D. Howe. is still gunning for 


ing to denier, and staple lc a Ib. a 1955 pipeline construction start 


and that Bank of Canada experts 
have been working overtime*on 
a plan that would give the 2,240- 
mile gas line project “the boost 
over the financing hill” that is 
necessary. 

In‘the meantime enough pro- 
gress has been made in the gas 
purchase front in Alberta to en- 
sure enough gas for the first year 
of pipeline operation. Everything 
now rests on how attractive the 
big insurance companies will find 
Ottawa’s proposed financing as- 


Committee on Crop Insurance Scheme For 
Grain Growers — May Ask Ottawa To Set It Up 


By JACK McARTHUR 

WINNIPEG (Staff)—The volatile Prairie grain farmer is about 
ready to pitchfork another controversial politico-economic issue onto 
the national scene: Crop insurance. 

It’s a subject which has prompted discussion for years, There 
have even been a few serious studies. But nothing ever happened. 

Now, it looks as if things are going to happen. The eventual re- 
sult probably will be a request-—possibly feom the three Prairie 
Governments—that the Federal Government set up a crop insur- 
ance scheme for grain-growers. 

The sceptics here say such a plan would never get beyond the 
subsidization stage, that the nation’s taxpayers would always be 
footing a deficit bill: 

A committee requested by the Manitoba Legislature and ap- 
pointed by the Provincial Government currently is studying crop 
insurance proposals. Soon it will issue an interim report. 


These facts already are clear: 


(Florida) | 


The New GATT Deal 


sistance plan. 
The U. S. Federal Power Com- 
mission is prepared to re-open = 


the. pipeline hearing wherein 
(Continued on page 7, col. 1) dy nsiad 
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Canadian Industry PHOTOGRAPH THE NORTH is | 
the big order for a Canadian 


, negotiate them with its principal a 
suppliers before it rebinds the company p. 17 


schedule. : 
ee _ | | HISTORY CAN HELP in plan- 
It is not certain how widcly ine for the future. A look at 
this privilege may be used, but it} Ns tor the future. * took al 
is not believed at present that) 1954's business p. 17 


there will be any widespread yew NUMBERS for city streets. 

rush to escape from existing 2 ; 

tariff obligations. New arguments in an old 
QuestiGh: 63.6 s iehiea¥ ses ‘p. 22 


Where a country feels it must 


get out of one of itg tariff com-| ;ye_ LEPRECHAUN has been 


oe this is how it will caught in Ireland. A special 
agencisa : , Post report on a_ trading 
One of the items of Canadian partner ...... pps. I-1 to I-2 


concern: which is certain to be 
renegotiated is the U.S. tariff or 
fish-sticks. 

The U.S. tarif: on fish-sticks 
wis fixed at its present level as 
part of @ bargain with Canada 
whereby we also made some con- 
cessions. Since the U.S. wants to 
renegotiate this bargain, it is up 
to it to propose an alternative, 
and roughly equivalent, conces- 
sion which it will make instead. 


CHURCHILL PARALYZED as 
history shaped . . . was the 
course altered? ....... p. 36 


TAX TIME is drawing near. 
Here’s how to save money. p. 8 


OUTLOOK for business brighter 
yet. How commodity purchas- 
Fs GUE 6 fees 6k cake p. 18 


Thus the balance of the bargain SEAWAY progress — the plans, 
‘could be maintained. |, Opportunities, how it’s going 
If the worst comes to the worst,| «1.66.6 - eee eee eee eens p. 9 


and the U.S. cannot suggest any 
new concession which Canada, 
could accept as roughly equiva- | 

(Continued on page 2, 2, col. Bote eee ' 


OFFICE OVERLOAD can cost 
money. How level the peaks? 
p. 21 


Big U.K. Machine Sales 
To Pulp, Paper Industry? 


MONTREAL (Staff)—Britain’s | as a quiet, non-publicized, purely 
dollar-export drive means bigger | exploratory trip. 


—A province-wide Manitoba insurance plan is 
,impractical, In fact, a lot of insurance experts, and some farmers 


too, think the whole idea is impractical. 
me a 


sales of machinery 
ment to Canada’s pulp and paper 
industry if a fact-finding tour of 
U.K. manufacturing plants 


and equip- | 
land Wright visited some 50 dif- 


From Oct. 20 to Nov, 25, Banks 


ferent British manufacturing 


almost certainly 


—Both Alberta and Saskatch- 
ewan Governments are deeply 
interested in the work of the 
Manitoba committee. 

—Virtually every Prairie farm 
group of any significance sup- 
ports the crop insurance idea, 
The fast-talking farm unions 
are most enthusiastic, least im- 
pressed by the considerable mis- 
givings of others. 

It is evident there are many 
firmly held ideas about crop in- 
surance. 

A big issue: Should crop insur- 
ance for grain-growers be vol- 
untar'y or compulsory? 

The weight supports a volun- 
tary plan, but some say it won't 
work unless: every farmer is 
compelled to pay his premium. 

This attitude stirs deep suspi- 
cion in some circles. Why force 
a man to take out insurance 
against a crop failure? Why, un- 
less you're going to soak the rich 
efficient farmer for the benefit of 
the less prosperous grain-grow- 
er? 


There’s another angle which 
promises trouble. It is the oft- 
heard argument that farmers 


should get enough from a crop 
insurance setup to cover cost of 
production. Among other things, 
this would serve to prevent un- 
desirable deterioration of capi- 
tal. 

But cost of production varies 
tremendously. Some farmers 
would need a guarantee equiv- 
alent to 10 bus. per acre to cover 
costs; others might need a pay- 
ment of only half that amount. 


Vary the Premiums? 
Strongly favored thus far in 


\the discussion is a business-like 


crop insurance plan, in which 


| premiums would cover payments, 
|maintain a sizeable reserve, and 


premiums would vary from dis- 
trict to district according-to crop 
risks, 

A possibility: premiums under 
this kind of plan might be stag- 
geringly high—so high that the 
farmer who. needs crop failure 


plants, talked to owners and 


the new) 


managers, found eut what they 
produced, 
ideas on the Canadian market, 
delivery schedules, etc. They met 
fellow purchasing agents, talked 
with several trade associations. 

The Canadians came back im- 
pressed. 

They found new plants and 
plant expansions under way 


launched by the Canadian Pulp 
& Paper Association has any 
effect. 

The tour, it’s understood, was 
conducted late last year by a 
two-man trade mission. The re- 
port on it has recently been sent | 
out to mills across the country. 

It paints a bright picture of 
the present state of U. K. indus- 


me everywhere, industry re-equip- 
try, a picture which has changed ; ; . 
completely in the last three years. ped, oo peer eee. la 
Steadily faster delivery sched- oie oR earns: PSCS 


ules, rising productivity, quality 
control — all these plus a new 
eagerness and drive to meet vari- 
ous Canadian needs are now the 
hallmarks of British manufac- | 
turing. 


They also found a sharp change 
in one of Canada’s biggest gripes 
about British goods during the 
postwar period: Delivery dates. 
Only three years ago, U.K. firms 
were taking any where from 24 to 
The Mission's Aim 0 months to deliver orders for 

fete heavy machinery. This has now 

_ The mission had a two-fold | een slashed in half, to a range 

aim: To find out what is avail-| ” ‘9 1§ montis, it vas found, 
able in Britain, especially 0M | and the British are expecting to 
|products where there is either Continued s 

no Canadian production or not (Continued on page 7, col. 2) 
j}enough; and to let British firms 
know what buyers in Canada pre- 
fer on delivery, terms of pay- | 
ment, f.o.b. point, etc. On both 
sides, in the past, there’s been a | 
great lack of knowledge of what | 
each wants and can produce, plus | 
complaints of lack of elasticity 
| and poor delivery of British man- 

| ufacturers. 

Whether the tour will result in 
|increased buying of U.K. ma-— 
chinery “and equipment by Cana- 
|dian pulp and paper mills is not | 
yet clear. But certainly there is 
now a much better knowledge in 
Canada of what the British have 
to offer, and in Britain of what 
Canadians want. ‘ 


Industrials 


$27 respectively. , 
Mines 


Westminster Paper B shares trading around $2614- 
$23 in mid-February. First mortgage bonds called for redemption. 

Montreal Locomotive common touches $21%, up $2% in two 
days. Annual report showed slightly higher order backlog, earnings. 

Imperial Oil, British American Oil slightly lower at $37%4 and 
Both wére about $1 higher a week earlier. 


protection worst would not be 


their selling terms, | able to pay his premium bill. 


Then the Federal Government 
might be called upon to make up 
deficits. It is said this possibility 
would exist only in the formative 
years of the plan. For this reason 
federal backing would be needed. 

But if it becomes impossible to 
raise premiums sufficiently high 
to cover payments, then the Fed- 
eral Government might find itself 
paying out a big bundle of cash 
in every year that crop losses are 
| substantial. 

Yet to terminate such a plan 
once it gets going might prove 
politically impossible. 


Some of the Complications 


Aside from possible future pol- 
itical and financial woes, there 
are many tricky complexities. 

Setting premiums would be a 
hot potato. The screams of 

(Continued on page 7, col. 4) 





Stock Market Highlights 





27, up from 


Uranium issues put on sharp upswing early this week before 
running into profit-taking on New York’s break. 


Consolidated Denison took dramatic $2 rise to trade at $7.10 


soft, cheap and wrong ones. Hence 
“there is a general ae to 
be drawn downward, as by the 
force of gravity, toward insolv- | ‘| 





ency, toward the insecurity of 

factionalism, toward the erosion 

. liberty and toward hyperbolic | 
ars.” 


It all started late last spring | 
\when Sir Charles Hambro ap- | 
| proached President R. M. Fowler | 
of the CPPA, on behalf of the | 
Dollar Exports Council. His idea 
| Was that a small team of buyers | 
from the pulp and paper industry 
should visit the U.K., eal 


record high when 22-ft. highly radioactive intersection secured 
three-quarters of mile to east of previous ore with 10-ft. radioactive 
section also secured in second hole 3,000 ft..\down dip in hole to west. 

Can-Met, east of Denison, Reche which entered argillites and 
Callinan Flin Flon which announced drill plans, arnong other heavy 
Algoma traders. 

Quebec Copper touched $3.95 high before dropping as initial flat 
hole at 1,250 level followed by 35 deg. up-hole with 139 ft. averaging 


from executive government, 
transferred it to a subservient 
legislature and misused it under 
the democratic fallacy that a ma- 
jority is always right. “The people 
have acquired power which they 
are incapable of exercising, and 
the governments they elect have 
lost powers which they must re- 
cover if they are to govern.” 


;° 


There is nothing new, of course, | close, first-hand look at items now | 
ig the doctrine that government | available, size up the plants, talk | 
should often do what the public to the manufacturers. 


doesn't want. 


copper. 


property near Quebec Lithium. 


2.15% copper and another hole 60 ft. to south gives 89 ft. of 3.4% 


St. Michaels Uranium doubles to 44 cents over-counter ds No. § 
drill hole, in new sector, gives four ore sections: 1.5 ft. of 0.55% 
U,O, ($79.75) at 110 ft.; 3.7 ft. of 0.70% ($101.50) at 127 ft.; 1.8 ft. 
of 1.55% ($224.75) at 152 ft.; and 2.0 ft. of 0.80% ($116.00) at 362 ft. 


Martin MeNeeley doubles to sell as high as 42 cents when big 
widths of lithium-bearing dike cut in initial drilling on LaCorne 
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VIKIN G “HI FI’ phonograph 


is one of the finest of its type 


Specially designed to unlock all the depth and tone of your 
pecially 
favourite records, to help give you the full range of true tonal 
beauty and glorious music. A model priced unusually low for 
all these quality features: 
© Double “co-azial” epeakers each with a 5” 
tweeter and 12” woofer. 


© Record compensator switch, 
and treghe tone controls. 


Garrard &-epeed changer, GE pickup. 
Beautiful acoustically designed cabinets. 


6-tube extended frequency amplifier with 15 
watts peak (10 watts undistorted). 


EATON'S OF CANADA 


separate bases 


THE ESSENTIALS OF 
A SUCCESSFUL PLAN... 


A contract which fulfills a social obligation, requires 
the deposit of a fixed sum at a fixed date, cannot be 
surrendered without forfeiture and the confession of 
an evaded responsibility; which provides the needed 
fixity of purpose, the proper duration of time, the gentle, 
but constant pressure, and the assisting devices to 
establish the habit of thrift. 


In 1954, over 10,000 Canadians planned 
to save more than 
$60,000,000 with 


Head Office, Winnipeg - 
Offices in Principal Cities 
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Industry in New GATT Deal 


(Continued from ‘page 1) 
lent to the one being withdrawn, 
then the only other way of re- 
establishing the balance would be 
for Canada to withdraw one of its 
concessions to the United States. 

In sum total, a number of items 
may have to be renegotiated in 
this way between GATT coun- 
tries; but the number of serious 
concern to Canada is likely to be 
small. It is not feared there will 
be any general crumbling of the 
GATT tariff structure so painfully 
built up over the years, 


Other Geneva Results 

Here is agummary of some of 
the other principal results ob- 
tained at Geneva: 

1. Waivers. 

(a) For the United “tates. The 

U.S. Government's insistence that 
its obligations must be brought 
into line with Section 22 of the 
Agricultural Adjustment Act 
(whfth requixes import restric- 
tion, on price-sugported agricul- 
tural products) was the main 
bugaboo on the Canaaian Wovern- 
ment right through this confer- 
ence. 
It was the subject which took 
Mr. Howe, Mr. Fearson and Mr. 
Harris to Washington on Jan. 6, 
and Canadas determination to 
vote against the U.S. waiver was 
muirtained firmly and consistent- 
ly throughout. 

Canada was joined in opposition 
only by the three principal dairy 
countries—Holland, Denmark and 
New Zealand—and, surprisingly, 
by Cuba. Six other countries ab- 
stained in the final vote, But the 
U.S. got its waiver, It always 
said that it could never ge‘ the 
new GATT through Congress 
withouc it. 

The effect of the waiver, now, 
is to allow the United Stdtes 
Government, without further ap- 
proval from the G.sTT countries, 
to impose any restrictions on 
agricultural roducts which dt 
may be required to impose under 
Section 22 of the A.A.A. The only 
of.set to this blanket permission 
is that the waiver specifically 
recognizes other countries’ right 
to retaliate against such restric- 
tions. 

None of the waivers granted to 
other countries is anywhere near 
as sweeping as this one, They are 
all very carefully safeguarded. 

(b) For European countries, as 
they get out of balance of pay- 
raents difficulties. 

This is known as “the hard 
core” waiver, It is generally 
accepted as the price that had to 
be paid for holding Western 
European countries to the prin- 
ciple of giving up quota restric- 
tions ana discrimination as they 
get out of balance of payments 
difficulties. And the waiver is so 
hedged about that it is considered 
a mild price to pay. 

Most of the Western European 
countries, contemplating con- 
vertibility or not, were alarmed 
at the idea of giving up all their 
quotas and discriminatory restric- 
tions suddenly as soon as they get 
their balance of payments straight 
—a stage which they are fast 
approaching. 

They have, therefore, been 
given until the end of 1957 to 
apply to the GATT members for 
permission to continue strictly 
limited quota restrictions after 
their balance of payments no 
longer provides an excuse for 
them, 

In such a case, stringent con- 
ditions will be applied: 

—Discrimination against dol- 
lar countries (or any other 
special group) will not be 
allowed, 

—The continuing quota re- 
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strictions must be on a steadily 

expanding basis. 

—They may not last more 
than five years from the date 
they are applied. 

—The GATT members will 
have the right to make condi- 
tions for agreeing even to this 
continuance of restrictions, 

The other two waivers are very 
small in comparison, 

(c) For the ,United Kingdom. 
The GATT signatories have re- 
newed the minor concession made 
to the U. K. some time ago, allow- 
ing it to raise duties on certain 
agricultural produce’ such as 
fresl. vegetables without raising 
the duty on similar goods from 
Empire sources, 

(d) For the British Colonies. 
The U.K.» for the colonies, has 
been given leave to resort to 
preferences, countervailing duties 
or subsidies on a limited number 


of agricultural products in certain | 


circumstances. 
For example, 


Pritain, there would be no right 
of retaliation through counter- 
vailing duties becuuse Britain 
does not produce ovanges, But the 
West Indies do: and for this 
limited purpose ti.c U.K. is to pe 
allowed to regard the colonies as 
part of the United Kingdom, 

It is expressly provided that 
the country to he benefited must 
be a colony—not the U.K, itself 


country. 
In effect. the waiver will prob- 


and bananas, Canada will not be 
affected, 

So much for the 
decisions. 

2. Amendments to GATT, to be 
retified by governments: 


general agreement adopted at 
Geneva fall into four classes— 
rules of trade, tariff binding, or- 
ganization, and underdeveloped 
countries. 


(a) Rules of Trade, The rather 


grandiose original British con- 
ception did not go through, It 


was for a complete set of rules | 


which would come into efféct on 
the day of convertibility. It would 
have spelled out the increasingly 
rigorous application of GATT 
principles which the newly con- 
vertible countries 
had to accept in stages. 

Enthusiasm for this sort of 
approach waned, as convertibility 
began to appear less imminent. 
In the result little of it remains. 
The “escape” clauses for balance 
of payments reasons are still in 
the proposed revision of GATT, 
but there is some increased recog- 
nition of the role that the Inter- 
national Monetary Fund must 
play in judging whether a coun- 
try is in balance of payments 
difficulties, 

The operative “provision, for 
practical purposes, if converti- 
bility arrives, will be mainly the 
“hard core waiver,” 
above, 

(b) Tariff Bindings. If the re- 
vised GATT gets ratified, member 
countries’ tariff obligations will 
be put on a firm three-year basis. 
Except in special circumstances, 
which will require approval from 
the other three members, the 
tariff schedules. will be firmly 
bound for three-year periods. 

At the end of each period, 
countrjes will have a chance to 
renegotiate any tariff items which 
they feel particularly grievous, It 
would be a repetition every three | 


years of the change of renegotia- | 


tion which all the members have 
now. 

(c) Organization. The perman- 
ent staff of GATT in Geneva will 
be somewhat strengthened, but 
there will be none of the elabor- 
ate liaison with the International 
Monetary Fund—no GATT office 
in Washington — such as the 
Americans were originally very 
anxious to establish. 


Liaison between GATT and 
IMF will be achieved by a new 
understanding of its importance 
rather than by any new adminis- 
trative machinery, 

A new executive committee, to 
be in permanent session in Gen- 
eva, has been approved. It will 
consist of 16-17 members, and 
Canada will be on it. A new 
permanent Canadian representa- 
tive will have to be appointed to 
Geneva, but he will probably be 
of relatively junior status, 

(d) Under-developed Countries. 
The article (No. 18) dealing with 
under-developed countries—nota- 
bly in Asia and Latin America 
has been completely redrawn, In 
some respects it will be a little 
less broad than the present pro- 
vision. In other respects it will 
give under-developed countries 
even wider rights to resort to 
restrictive practices forbidden to 
their more fortunate brethren, 
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Announcing 





Alberta Real Estate Association— 
Stanley L. Melton, Edmonton, presi- 
dent; Sen asiees Edwards, vice-presi- 
dent; Frank Johns, secretary-treas- 
urer, both of Calgary; E. Wiseman, 
Red Deer, Eldon Card, Cardston; 
Gordon Magnussen, Lethbridge; 
Douglas Johnson, Calgary; Howard 
Molstad, Edmonton, directors. 

Benjamin Moore & Co. (Toronto) 
—Horace F. Penney, Greenwich, 
Conn., vice-president; Orris S. Lee, 
manager Chicago branch; R. W. 
Jones, Chicago sales manager; R. W. 
Jamieson, New York; Scofield H. 
Russell, Toronto; J. E. Toulmin, Bos- 
ton, directors. 

B. F. Goodrich Canada Lid. Kit- 

chener, Ont.)—N. A. Kilian, general 
_Mmanager, footwear sales division; 
Russel R. Tartaglia, industrialh en- 
gineer. 
| British Trade Centre (Vancouver), 
|managed by the Canadian Associa- 
tion of British Manufacturers and 
Agencies—Harry Oldham, manager. 

Canada Life Assurance Co. (Tor- 
onto)—Graham F. Towers, formerly 
governor of Bank of Canada, direc- 
tor. 

Canada Health & Accident Assur- 
ance Corp. (Waterloo, Ont.)—H. A. 
Skinner, superintendent agencies in 
Ontario; Pierce O'Donnell, superin- 
tendent agencies, Maritime Prov- 
inces; Marshall Turchan, superin- 
tendent agencies, Western Canada; 
R. O. Roche, superintendent, groups 
and special risks for Canada. 
| Canadian Film Institute (Ottawa) 
|«.James A. Cowan, Toronto, presi- 
dent; A. LL. Hepworth, Ottawa, 
Gaudry Delisle, Quebec, vice-presi- 
dents; L. F. MacRae, Ottawa, treas- 
urer; Charles Topshee, Halifax, 
executive director. 

Canadian Home Laundry Manu- 
facturers Association (Hamilton) — 
|} Howard T. Martin, president, R. L. 
Cummins, vice-president. 

Canadian Oil Companies (Toronto) 
|—Wallace M. Luthy, manager, pro- 
duction. 

Canadian Playthings Manufactur- 
ers Inc. (Toronte)—G. E. Dingle, of 
Somerville Ltd., London, president; 
C. N. Langford, Toronto, vice-pres.; 
|G. F. Button, Toronto, hon. treas.; 
| H. Irving, C. A. Butler, v. G. Smith, 
| A. C. Palmer, B. Stein, Stuart Smith, 
J. H. Rice, and J. C. Schaffter, direc- 
tors; W. J. Cannon, secretary-treas- 
urer, 

Crawley Films Ltd. (Ottawa) — 
F. Carter, director of pro- 





| Donald 
duction. 

Federal Board of Grain Commis- 
sioners (Winnipeg) — Stanley Lop- 
ston, Bredenbury, Sask., member. 

Great Lakes Paper Co. (Toronto)— 
K. A. Miners, vice-president. 

Great-West Life Assurance Co. 
(Winnipeg)—Dan Lawton, manager 
setond branch office in Edmonton. 

Kingsway Transports Ltd. (Mont- 
real) — Louis Scicolone, New York 
area terminal manager. 

Robert Mitchell Co. (Moéntreal)— 
Harold Braff, Quebec City, and 
Louis P, Gelinas, Montreal, direc- 
tors. 





National Life Assurance Co. of life, 
— Norman J.) | os the Governor of the Bank of Canada. | 


Canada (Toronto) 
Cleveland, manager new Winnipeg | 
branch office. 
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New York Life Insurance Co. (To- 
ronto) — E. K. Griffin, supervisor | 
Canadian eastern offices; J. A. For- | 
sythe, supervisor, Canadian western 
offices; J. P. G. Greenwood, super- 
visor of training, Canadian depart- 
ment. 

Ortho Pharmaceutical Corp. (Can- 
ada) (Toronto) — Foster B. Whit- 
lock, president; W. V. Abrahamson, 
vice-president and general manager. 

Personal Finance Co. of Canada 
(Toronto) — T. R. Sadler, manager, 
Regina; Marcel Richer, manager, 
Montreal-Masson; Rodrigue Simon- 
celli, manager, Three Rivers. 

Pumps & Softeners Ltd. (London) 
— R. L. Sellers, managing director; 
H. H. Smith, Jr.,*plant superinten- 
dent, director, 

M. Rawlinson Ltd. (Torento)—J.| 
R. Warren, general manager. 

R.C.A. Victor Co. (Montreal) —| 
J. G. Sutherland, manager engineer- 
ing division; H. B. Seabrook, mana- 
ger, commercial sales division, engi- 
neering products department. 

St. Lawrence Seaway Authority | 
(Ottawa) — Donald H. Stevens, ad- | 
ministration officer (construction), 
with headquarters Montreal. 

Simoniz Co. (Toronto) — Robert | 
P. Fox, sales manager. 

Spear & Jackson (B.C.) Lid. 
(Vancouver) — H. Barnet Carswell, 
director. 

Standard Railway Equipment | 
Manufacturing Co. (Canada)—John | 
G. Bourne, William H. Durrell, | 
directors. ‘ 

Wild of Canada Ltd. (Ottawa) —| 
D. H. Peden, vice-president and 
general manager. 

Young & Rubicam Ltd. (Mont- 
real) — Raymond H. Gilbert, con- 
tact executive and consultant on 
merchandising and sales promotion. 
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GRAHAM F, TOWERS, C.M.G. 


The Canada Life Assurance Company an- 

nounces the election of Graham F. Towers, 

C.M.G., to its Board of Directors. 

Mr. Towers recently re-entered private 
following a distinguished conser 
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WOOL AND MOHAIR— 
The Cloth That Breathes 
Simpson's will tailor-to- 


your-measurements a suit 
for only 64.75 to 79.50 


A luxury fabric, but the 
price is reasonable. Wool 
and mohair keeps you cool, 
keeps its shape and resists 
wrinkles. Choose from 

12 different shades. Two- 
piece suit, 64.50 to 79.50 


ji | ) 
THE STORE FOR MEN — TAILORED-TO-MEASURE SHOP — SECOND FLOOR, DEPT. 264 
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WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 
4 





You 


housewives will be reading “Le Droit.” 


3 | Daily Circulation: 26,989 (A.B.C.) 








According to ABC figures for City and Retail Trading Zones, 
French-speaking Metropolitan Ottawa ranks 16th out of 81 in Canada! 


And this evening, in over 26,000 French homes, over 26,000 French-speaking 
It’s their paper. It’s the paper they want. 


Next year, this French-speaking 43.29% of Metropolitan Ottawa will spend 
$102,000,000. No less than 80% of the purchases made will be influenced by the 


housewife . . . the mother . . . the centre of the family circle. 
You can influence der through “Le Droit.” 


Say it in French ... increase your sales inMetropolitan Ottawa 


Le Droit 


| HEAD OFFICE AND PLANT: 375 Rideou St., Ottawa, H. E. Lemieux, Director of Advertising 


can’t see the difference... va yu wn wu 


in Metropolitan Ottawa, 
where 43.2% of 

the people are 
French-speaking 
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On our way. but where? 


(Continued from page 1) 
ticlans with ears to the keyhole, 
the original theory of Anglo- 
Saxon Government appears al- 
most as a heresy. Mr. Lippmann, 
therefore, wilt be called a re- 
actionary Tory, or even a totali- 
tarian, but he can look after him- 
self quite well. 

His critics have been quick to 
reply also that if American society 
has made mistakes, other societies 
have made worse ones and are in 
much more alarmirg shape. This 
reply only begs the question. The 
real question is not whether 
American society is better or 
worse than others, but whether 
it is going to the dogs. And the 
question we have to consider is 
whether Canadian society is going 
the same way. 

We must ask ourselves, first, 
whether the public here is as 
foolish as Mr. Lippmann considers 
it in his own country and, second, 
whether government pays too 
much attention to it. 


We are nourishing 
queer, soft and 
jat-headed notions 


Most Aniericans, including Mr. 
Lippmann, probably will agree 
that the Canadian public is one of 
the most sensible in the world. 
Just the same, our society has 
been nourishing some mighty 
queer, soft and fat-headed notions 
letely and, I venture to think, 
has no clear notion of where it 
is going or why, though it ob- 
viously is going somewhere, at the 
approximate speed of sound. 

What, in fact, do our politicians, 
businessmen, labor leaders, edu- 
cationists and other thinkers 
mean when they talk of building 
a better society by various fool- 
proof devices? 

How many politicians, so articu- 
late about some favorite detail of 
this process, have ever sat down 
quietly and tried to figure out 
what kind of a society they are 
aiming at as they take it more and 
more under their management? 

How many businessmen, put- 
ting aside luncheon slogans, 
catchwords and balance sheets, 


And how many ordinary citi- 
zens—alternately demanding pub- 
lic services and cursing the tax 
collector—have realized that their 
affairs are being totally revolu- 
tionized, for better or worse, as 
it were behind their backs, be- 
cause they won't loo the thing 
in the face? Not many. 

Now, I am not quarreling here 
with reformers of Right or Left. 
I merely ask them what they 
mean. They won't tell. They an- 
swer with soothing syrup or 
vituperation because few of them 
know the answer. 


Micawberism is 
the chronic disease 
of our politics 


When you come to the second 
question—whether government in 
Canada is leading or following 
what is called public opinion— 
you enter a region peculiarly 
Canadian and bristling with pe- 
culiar Canadian difficulties. If 
American society is diverse, di- 
vided and amorphous, it is simple 
compared to the society of Can- 
ada. For here we do not even 
start with a common race, a com- 
mon culture, a common ideal and 
a common memory, but with two 
of each, which have never been 
and, for a long time at best, can- 
not be amalgamated. 

To keep those two distinct 
entities in rough balance Cana- 
dian statesmanship, since its crude 
beginnings in 1759, has been es- 
sentially a statesmenship of com- 
promise, perforce more loose, in- 
consistent and ‘pragmatic than 
that of almost any other country. 

Phus it has fallen into the habit 
of blurring everything, even when 
it needn’t be blurred. Its prac- 
titioners seldom seek what is 
sound in the long run but toler- 
able in the short, and usually 
wait, like Mr, Micawber, for 
something to turn up. Micawber- 
ism is the occupational disease of 
our politics. ; 

The odd fact, however, is that 
something usually does turn up. 
Confederation itself turned up in 
just that fashion and a new s60- 
ciety, which no one can yet fore- 
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Pie-in-the-sky 
politicians are 
too dangerous 


Assuredly we can’t afford to 
make only the easy choices, espe- 
cially when we can see in retro- 
spect that everything o° value we 
have achieved so far has been 
achieved by hard, almost impos- 
sible choices. We can’t afford to 
elect politicians solely because 
they promise us pie in the sky 
when we are not willing or able 
to pay for it. 

Obviously, after an easy time| 
of late, hard choices now lie 
ahead. Hard-headed statesmen, 
backed by a hard-headed electo- 
rate, will be needed to make them. 

Still, the net result of our ex- 
perience has been a _ country 
pretty well governed under either | 
political party. The American 
problem may be, as Mr. Lipp- | 
mann says, to reverse the demo- | 
cratic trend and _ re-establish | 
strong government dominating | 
the legislature. On the contrary, | 
the immediate weakness of the 
Canadian political system, in a| 
constitutional sense, is mainly the 
weakness of the legislature; and | 
that weakness is mainly the weak- 
ness of a splintered opposition, 
which has not yet been able to! 
unite a large anti-government 


vote or define a telling issue. | 
j 


In any case, Mr, Lippmann is | 
wrong, I think, in supposing that | 
the democratic process can or | 
should be reversed on either side 
of the line. The commitment is 





Settles All But 


WINNIPEG — Winnipeg Hydro 
on April 1 will become sole dis- 


and the Manitoba Power Com- 


tion in the rest of the province, 
including the Winnipeg suburban 
| municipalities. 

After more than a year of in- 
©. | vestigation, the city has agreed 
 @)\to take over distribution facili- 
=, \ ties of the Winnipeg Electric Co. 
| within the city limits and hand 
; + lover its own distribution system 
|in the three suburban muni- 
|cipalities of East and West Kil- 
|donan and Transcona, to the 
Manitoba Power Commission. 

Net consideration to be paid by 
the city is $6,858,795. The money 
will be raised by sale of city de- 


JOHN G. BOURNE 
has been elected a director of | pentures. 


Standard Railway Equipment 
Manufacturing Co, (Canada). 


Winnipeg Hydro will get more 
than 15,000 new customers now 
served by Winnipeg Electric Co., 
jmany of them users of large 
blocks of commercial and indus- 
trial power. 
quirements are 80;000 hp, most of 
which the city will have to buy 
from the p:ovince’s Hydro Elec- 
tric Board. Its own plants at 
Pointe du Bois with 105,000 hp 
and Slave Falls with 96,000 hp 
are only enough to supply its 
present load. 








Farm Union 
Backing Down 
On Meat Plan? 


Toem Ser Gun Cosvenpeasent Manitoba Power Commission 
WINNIPEG — The draft plan | which now has 101,150 accounts, 
for compulsory livestock market- will get another 51,000--11,000 
ing board proposed by the Mani-| from city hydro and about 40,000 
toba Farmers’ Union is ‘likely to|from Winnipeg Electric Co., 
be a heavily diluted document by |mostly domestic users and all] in 
the time it is submitted to the | suburban municipalities. 


Manitoba Government. | ‘The Government on Jan. 13, 


The scheme was prepared and | 1954, notified the city that it in- 





tributor of power in Winnipeg, | 


Their present re-| 


'Manitoba Power Shuffle 


The Price 


,took over its power accounts in 


Winnipeg. 
Premier Campbell in his notice 


id v Lo a year ago said the Government | 
mission will take over distribu- |intended to turn over these ac- 
jcounts to the Manitoba Power 
| Commission 


unless Winnipeg 
lelected to take over the electric 
|distribution system within the 
| city. 


Question of Price 


The distribution system of 
Winnipeg Electric Co. was valued 
at $17,864,467. The Hydro Electric 
Board is keeping some major sub- 
stations valued at $2,534,157. The 
company’s distribution assets out- 
side Winnipeg are valued at $7,- 
| 646,895. 


| Assets of the company in Win- 
inipeg are valued at $7,683,795. 
Against this, distribution assets of 
'the city hydro in suburban muni- 
|cipalities are valued at $825,000, 
| leaving a net $6,585,795 to be 
paid by the city. 

| The valuations are agreed upon 
as at March 31, 1954. They will 
|be revised to March 31, 1955 to 


take into account interim remov- | 


als or capital additions, but any 
change will probably be down- 
ward. 


| Unsettled at the moment is the | 
price city hydro will pay for} 


power from the Hydro Electric 


Board. In part, an agreement has | 
The city 


been reached on this. 
'will retain the low cost power 
‘generated at its Pointe du Bois 


|and Slave Falls plants. For addi- | 


tional power, it will pay the 
| actual cost of power generated at 


too old, strong, emotional and | submitted when Jacob Schulz was | tended to get its Hydro Electric|the province’s plants at Pine 


basically right to be unmade. 


If that is to be the method, it 
can be greatly improved by the 
education and self-discipline of | 
the sovereign electorate. It is not 
government but public that most- 
ly needs education — needs it 
desperately and soon. 


‘ion on .validity of the proposed 


Ignorance gains 

as public problems 

get more complex ; 
Reading our histery, any man | 


must be convinced that the Cana- | 
dian electorate is relatively more | 


| be submitted to the Government 


Board out of the power distribu- 


president of the Union. His four- 
tion business. The board, when 


year term expired in 1954. 


A provisional committee of 
Farmers’ Union members named 
several months ago to revise the 
original draft has completed its 
work. The revision has been 
turned over to lawyers for opin- 


powers. Officers of the Union 
said they expected the plan will 


in March. 


Officers of the Union say the 
original draft has been amended 
in important respects but haven’t 


| it acquired the company electrical y 3 
facilities in January, 1953, also’ the city and Power Commission | 


see, is turning up at the moment. 


ignorant, and much more listless | disclosed what the changes are. 


have figured out th@&r future 
place in a society which has 
given government a massive, in- 
creasing and permanent control 
over business? 

How many labor leeders have 
seen that the same retreat. under 
the state’s expanding umbrella 
can menace labor as much as 
business? How many professional 
socialists have seen the end of 
their theory and the prospect of 
a very dead end? How many 
Social Crediters know what credit 
is? 


Our policy of having no clear-cut 
policy has worked surprisingly 
well and may be the only possible 
policy in such a country. 

Yes, but we have so far enjoyed 
incredible good luck along with 
our native difficulties—the good 
luck of a rich, virgin land and, 
above all, of freedom from foreign 
invasion. We can’t always count 
on such luck. We can’t assume 
that Providence has somehow 
given us a special immunity to 
the dangers of mankind. 
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*theatre in their own homes. 


today than it was in 1867—rela- 
tive, I mean, to its increasing 
problems. Relatively i‘ is getting 
more ignorant alt the time as | 
the problems multiply far more | 
rapidly than the public’s capacity 
to understand them or its willing- 
ness to consider them. 


This is not so surprising after 
all. In 1867 the people had little | 
to think about, beyond their priv- 
ate affairs, but politics. Now they 
have every kind of diversion, in-. 
cluding a mechanical variety 


So naturally they have been 
diverted to such an extent that | 
government can quietly, almost | 
absent-mindedly, announce great | 
policies—like the recent repeal 
of half the sacred Rowell-Sirois | 

| 


‘|Report and a taxation policy of 


long standing—without a public | 
ripple. Half a century ago that | 
could not have been done without | 
a national convulsion. 

Many other examples could be 
cited to show that-a public once 
devoted passionably to great 
causes, abstract principles and the 
practical affairs of politics is now | 
mainly devoted to what it calls its | 
standard of living, its wages, its 
profits and its amusements, 
though all of them depend on | 


It is assumed some of the com- 
|pulsory features are retained al- 
| though perhaps drastically toned 


Falls and McArthur Falls. The 
| latter is produced at higher cost. 


Jn 
Broadview and Gerrard, Toronto, j 





Should it become necessary for | 
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Staff Changes 


Neva Scotia: 
W. P. PENNEY, to be accountant, Syd- | 
ney Mines, N.S. j 


H, F. SUTHERLAND, accountant, Ox- 
ford, N.S., to be accountant, Pictou, N.S. | 


M. WILKINS, to be accountant, 





C. W. HOCKRIDGE, to be assistant ac- 
countant, Hamilton, Ont | 

J. lL. MORROW, to be assistant account- MANUFACTURER AND 
ant, Barrie, Ont. 

JOHN G. SMITH, to be assistant ac-| DIRECT = TO = USER 


countant, Mount Dennis, Ont. SERVICE 


F. G. WELDON, to be assistant account- 
for 


ant, Bloor and Spadina, Toronto. 
CARBON PAPERS 


TYPEWRITER RIBBONS 
SPIRIT and OFFSET 
DUPLICATOR SUPPLIES 


* 
CANADA 
CARBON 


AND 


RIBBON 


CANADA'S LARGEST 





| to draw on supplies of steam’ 
power, the agreement provides 
|that the price will be the pooled 
icost of generating at the city’s 
jpresent Winnipeg plant and the 
| 160,000 hp plant at Brandon, con- 
| struction of which will start this 
}summer. Half capacity of Bran- 
}don will be deliverable late in 
| 1957. 

| The price to be paid for power 
| will be determined by the Hydro 
Electric Board. 

The city intends to go through 
with the deal without reference | COMPANY LIMITED 
to the Tatepayers. The Legisla- Montreal, Ottawa, Toronto, Hamilton, 
ture will be asked to clarify by | tondon, Winnipeg, Edmonton, Vancouver 
law whatever contradiction there | 
may be. 
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COMPANY OF CANADA, LTD. 


MONTREAL 15, QUEBEC 





Halifax, Saint John, Ottawa, Toronto !, Calgary, Vancouver 





down. In its original form the 
proposed board was given sweep- 
ing powers for complete control 
of the marketing of livestock and 
livestock products at all levels 
and to fix prices at which they 
could be bought or sold. 


In the meantime the strongly 
organized Manitoba Livestock 
Producers’ Association is circulat- 
ing a 30-page pamphlet giving 
reasons why its members think 
the plan should be rejected. 


Jamaica Visit May 


Help Nfld. Trade 


ST. JOHN’S, (Nfld.)— Premier 
J. R. Smallwood’s second visit to 
Jamaica since the start of the 
year has strengthened forecasts 
of a special deal in salt codfish 
between that island and New- 
foundland. Jamaica is already 
one of Newfoundland’s best mar- 
kets for salt codfish. 


While on vacation there in 


good government. | January last, Premier Smallwood 


Mr. Lippmann’s attack on the 
mental slackness of the American 
public may not be so true of 
Canada. The Canadian is by 
nature more stable, or at least 


held private talks with the Man- 
ley administration and informed 
sources said he was out to arrange 
a better trade position, Last Week, 
accompanied by Fisheries Min- 


A 
, Hall 





much less articulate than the | ister Hon. W. J. Keough, he flew 
American, but perhaps less inter- jon another trip to Jamaica, It’s 
ested in his public affairs. Cer-| understood that several members 
tainly, Mr. Lippmann’s general | of Newfoundland’s fish industries 
diagnosis, if not his specific cure, | will now fly down to join in talks 





INDUSTRIAL BUILDINGS 


Plan your building to Coseley standard 
measurements, and couple economy with 
safety, durability and sound design. 
Progressive industries everywhere have 
approved the efficiency of Coseley jig-fitted 
steel frame buildings—for Coseley 

builds modern, builds quickly, builds 
readily adaptable structures that are 
efficient from foundation to apex. 
Coseley buildings have proved from 
15% to 20% more economical 

than any other comparable structures. 
Ask your nearest Coseley representative 
how much he can save you. 


Oirect your enquiries te Montreal Office for 
Dealers Coast-to-Coast 


Coseley Engineering 
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is only too true of both countries. | 
Anyone who doubts that should | 
ask any daily newspaper editor | 
whether he would rather go to} 


| press without the comic strips or 


without the news from Ottawa. | 
Why, he seldom reports the real 
news from Ottawa at all. And he 
knows the public. 

There is the real problem in 
Canada—not to strengthen gov- 
ernment directly at the expense 
of the legislature, but to strength- 
en the public, which in the end 
will get as it always gets every- 
where, just as strong and good 
government as it deserves. 


with Jamaican authorities. 


Newfoundland’s House of 
Assembly is scheduled to reopen 
on March so the Premier’s 
visit may be a short one. He has 
been taking an active hand in 


| promoting Newfoundland’s salt 


codfish industry in the past:two 
years, He visited Caribbean mar- 
kets in 1954. 


Premier Smallwood, because of | 
pressure of otaer business, re- 
cently dropped plans to visit 
Portugal and Spain, two of New- 
foundland’s greatest traditional | 


‘ markets for sali codfish, 


DBS Figures Under Fire 


From Mil. Tou 


MONTRZAL (Staff) — Dom:n-, 


ion Bureau of Statistics figures on 
Canada’s tourist business have 
come under fire. 

Montreal Tourist and Conven- 
tion Bureau says continual publi- 
cation of figures ranging between 
$260 millions and $280 millions 


over the last several years would | 


indicate there ha, been no ap- 
preciable -improvement in the 
business. 

“It seems odd, to say the least, 
that while our tourist business is 
reported by DBS to be practical- 
ly static, more and more facilities 


are erected each year to handle | 


the growing number cf tourists, 
whether they be U.S. tourists or 
home-grown,” it said. 

The Bureau comments that DBS 
figures on entries and the length 
of stays are-fairly accurate but 
the snag appears to be in the 
method of estimating the spend- 
ing of these visitors. 

“The present publicizing of 


rist Bureau 


DBS claims that about 26 mil- 
lion American visitors spent $280 
millions in Canada in the year, 
slightly more than $10 per visitor, | 
the Bureau said. 

“If a small number of the 26 
million visitors were of a long 
term, say only 10%—and the per 
visitor spending by .this group 
'must certainly be not less than 
$100—this alone would represent 
$260 millions in U.S. dollars. The 
balance of the U.S. visits, nearly 
24 million of them, are certainly 
worth more than $20 millions.” 

The Bureau pointed out that in 
|the first six months of 1954, 





| Japan reported that 42,377 visitors 
|spent $18,166, average of 
| $429 per visitor; Mexico in 1954 


_4reported $90 millions spent by 


|425,000 visitors, an average of 
| $211.75; and Great Britain report- 
ed 850,000 visitors who spent £130 
'tillions in 1954—an average of 
$444 per visitor. 

| “Similarly other countries and 
areas such as France, Italy, Swit- 





"(Don’t dictate to ME!” 


OU WON’T have to dictate to anybody 

when. you use a Sonograph. 
Because Sonograph side-steps the probiems 
of old-fashioned dictating methods to make 
your secretary a happier, more useful team- 
mate. She can go ahead with other work 
while you’se dictating — take a lot of un- 
necessary detail off your hands. 
And she’ll give you error-free letters for 
signature day after day. Because the elec- 
tronic Sonograph pickup gives crystal clear 
reproduction that eliminates distortion from 
surface scratch and background noise. 
You'll get more accomplished each day, too, 
with much less effort — get those important 
letters and memos on tape while the ideas 
are still fresh in your mind. 





Sonograpk 


SONOGRAPH LIMITED, 


Sales and Service from Coast to Coast 


The only dictating machine designed and manufactured in Canada 








such figures injures rather than zerland, Bermuda and the Ba- 
helps our tourist business,” it hamas, report per visitor spend- 
said. |ing in the hundreds of dollars.” 


The simple Sonograph controls —for dic- 
tating, playback, erasing — are right under 
your thumb on the Miracle Microphone. You 
can devote your complete attention to 
business. 


Why not find out just how many ways 
Sonograph can speed your operation — for 
routine dictation, on business trips, to 
record important meetings and telephone 
calls. 


Contact your local Sonograph represen- 
tative for your free booklet showing what 
Sonograph can do for you — or, if you wish, 
we'll gladly arrange for a 7-day trial right 
in your own office, entirely without obli- 
gation. 
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U. 8S. INVESTIGATION By PAUL 8. peacon | Quebec Telephone | 
|a stock split, plus new common) 
But New York Jitters Could Have Good Effects | been announced by Quebec-Tele- 


e Y . 
‘Plans Stock Split 
jand preterred share financing | 
| 
| . phone. 
The “friendly” U.S. Congres-) omists sounded words of caution,! the soundness of current stock, 
| 
| 
| 
| 


M-Leop, Younc, Weir & Company 


Shareholders of the renamed 
company (formerly called Quebec 


These ‘Friends’ Scared Some |..22%#:,00n"== 
| totaling some $3.2 millions, have 
sional investigation into the stock | and drew parallels with 1929, it levels. But if the picture is paint- 





| 
DEALERS IN market was blamed for the rude was the signal for a sudden case ed in a “new era” hue and Telephone Corp.) will meet 
GOVERNMEN ] jeit in stock prices this week. of jitters. people think nothing can g0 March 25 to approve: one bylaw 
Vv ENT, MUNICIPAL | The market's action illustrated | Jitters Can Be Good | wrong, @ 1929 type of boom might crjitting the existing 144,054 
AND how touchy investors are getting| This jittery mood may ell be to b: the result,- with disastrous common shares on a three-for-one 
| the good. When the investigation consequences, If, on the other basis and raising authorized com- Canadian Pacific Railway Company has grown 
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M:Leop, Youne, Weir & RATCLIFFE 


MEMBERS OF 
THE TORONTO STOCK EXCHANGE MONTREAL STOCK EXCHANGE 
ti} CANADIAN STOCK EXCHANGE 


STOCK ORDERS EXECUTED 
HHH] ON ALL EXCHANGES 


Telephone: EMpire 4-016) 





50 King Street West, Terente 
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WALWYN, FISHER & Co. 


Members: 
Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


STOCK ORDERS EXECUTED ON ALL EXCHANGES 


44 KING STREET WEST, TORONTO, CANADA 
Telephone: EMpire 4-1131 





THE CANADIAN BANK OF COMMERCE 


“Rights” 


vif you are a shareholder and have not exercised 


your “rights”, we urge you to do so immediately. 


v if you are not a shareholder we recommend that 


you purchase “rights” and acquire stock. 


These “rights” expire Tuesday next, 
March 15th 


We would be pleased to buy or sell or exercise The 
Canadian Bank of Commerce “rights” for you. 


BANKERS BOND CORPORATION 
LoaTep 


Business Established 1912 
44 Kine Stazet West, TORONTO 
KITCHENER LONDON HAMILTON 


For the benefit of investors... 


Here at Merrill Lynch, one of our basic policies has always 
been to provide the finest facilities we possibly can for the 
benefit of investors. 
Right now, for example, we.can offer you— ® 
¢ A large Quote Board showing up-to-the-second quota- 
tions on over 300 stocks and commodities, 


¢ Toronto Stock Exchange and New York Stock 
Exchange Tickers for at-a-glance prices. 


¢ Dow-Jones news wire for latest world-wide events. 


e¢ Our own Special News Wire that for cight hours a day 

carries a stream of fact and information on stocks, bonds, 
commodities . . . quotes conditions and prices in every 
major market . . . flashes any news items you may want 
to know about 


Over 80,000 miles of private wire that link 112 
Merrill Lynch offices and expedite “over-the-counter” 
trading. 


; 
—nhow : 





¢ A Research Department more than 100 strong to sup- 
ply fresh facts about particular securities ...to analyze 
your present holdings... or to prepare a suitable invest- 
ment program for any sum. All without charge or obliga- 
tion of any kind, 


¢ Printed reports on selected industries, important com- 
panies, leading stocks, 


¢ Memberships in every major exchange. 


¢ Enough experienced account exceutives to provide 
personalized, individual service. 


And as to policy . .. 


We make no “sérvice charges” of any kind. 8 We charge 
only the minimum commissions permitted by the New York 
Stock Exchange, or any other exchange on which an order is 
executed. & On “over-the-counter” securities, we handle 
transactions on either a commission basis or at a net price— 
whichever you prefer. @ Our service depends on your needs 
——not your pocketbook. No account is regarded as too small 
at Merrill Lynch. None is too large. @ We give advice only 
— asked. & Our customers’ interests must always come 
irst. 


So, if you're an Investor—or want to be—just remember 
that these services and facilities are always available at— 


MERRILL LYNCH, PERCE, FENNER & BEANE 


Members Toronto and New York Stock Exchanges 
Members The Investment Dealers’ Association of Canada 


35 King Street, West, Toronto 
Telephone: EMpire 6-1501 


(Office open Saturdays from 9 A.M. to 1 P.M.) 



















as the market rises. 


It also should be noted that a was lined up and the witnesses hand, stock prices can be kept 


7.7 point drop in the Dow Jones 
industrials isn’t what it used .o 
be; It sounds a lot, but percent- 
agewise, it's a UWecline of less 
than 2% compa. ec. with 3% when 
the cu.rent bull market started 
back in September, 1953 (the Dow 
Jones industrials were around 
255 then) and 5% as recently as 
1949. 

The way the market acted, in- 
vestors apparently don’ mind 


_named, the stress was on the ad- 
|jective “friendly.” So much so 
| that some observers complained 
bitterly that the investigation was | 
loaded too much in favor of the | 
stock market, and that it would | 
thus lose any possible value it 
might have had. 

Now that some testimony has 
suggested that the outlook is not 
al. rosy, the friendliness of the 
| hearings isn’t quite so great and 


within bounds,and realisti yard- 


sticks kept handy, the situation 


will be much healthier. 


Heed Wrist Slapping 

The ‘market, after an ‘nitial re- 
action, took January increase in 
U. S. margin requirements to 60% 
(50% befor:) as a slap on the 
wrist and pushed on up. 

Because the market is regarded 
a3 an important force in general 


what is said at the investigation’ may make al! the talk and flour- | confidence, 1 would be unfortun- | 


sc long as it is all bullish. When 
testimony of a couple of econ- 





Brokers Face 


States this week lost the second 
and final round of its try at ex- 
traditing two Montreal men on 
|charges of fraud in connection 
'with their stockselling activities. 
'The Supreme Court of Canada 
lruled it has no jurisdiction over 
‘a lower court's decision on extra- 
| dition. 

| The two men—Harry H. Green 
‘and Walter H. Link—will now 
| face Quebec Government charges 
|of fraud, false pretenses and de- 
| frauding the public by illegal use 
of the mails. They'll be joined by 
three others—William Brady and 
George Caldough, of Toronto, and 
Lou Wyman, of Montreal. Pre- 
liminary hearing, deferred pend- 


is set for March 17. 


missed the U. S. Justice Depart- 
ment’s extradition try last Dec- 
ember (The Post, Dec. 25), but 
the U. S. then sought leave to 
appeal this judgment from the 
Supreme Court of Canada. After 
a 90-minute hearing, the court 
rejected this bid. 

In his ruling last year, from 
which most sources at that time 
felt there could be no appeal, 
Chief Justice Scott called the 
operation in which Link and 
Green were involved “nefarious,” 
a “share pushing scheme,” and a 
“boiler room.” But he indicated | 
that the specific indictments lodg- 
ed by the U. S. Justice Depart- 





| 
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‘Peg Utility 
Offers Stock 


In New Firm 


Shares in a new company, | 
Canadian Hydrocarbons Ltd,, are, 
expected to be offered shortly by | 

Winnipeg & Central Gas Co. 
which holds all the Canadian | 
 stydbocenbune shares. 
| The offer is being made to) 
| Winnipeg & Central shareholders, | 
‘on an expected basis of four | 
| shares of the subsidiary for each 
five shares now held in ‘the 
‘parent company. Price is expect- | 
| ec to be $7.50 a share. 
| The offer is being made to 
|holders of record March 14, it's 
|understood, so the Winnipeg & 
| Central shares will sell ex-rights 
| from March 10 on. Rights expire 
| March 28, 
| The offer covers 467,992 out of | 
' 580,000 Canadian Hydrocarbons 
| shares outstanding (Winnipeg & 
Central is retaining a 20% inter- | 
est). Proceeds go to Winnipeg & | 
Central. 
Canadian Hydrocarbons has 
acquired from Winnipeg & Cen- | 
tral the Natural Gas building in| 
|Winnipeg for $485,900; all the) 
outstanding shaves of Home Gas | 
and Saskatoon Propane Gas for | 
| $427,000; 283,224 of the 564,530 
issued shares of Canadian Pro-| 
pane Ltd, for $509,803; $255,717 | 
| advances to subsiciaries, 











“Opportunities To Come” 

| Company was incorporated to 
engage in direct or indirect oper- 
a*ion of, or investment in, various 
iniegrated and diversified enter- 
prises, particularly in the hydro- 
carbons field. President W, F. 
| Davey, in a letter to shareholders 
|advising them of the impending 
' offer, said that in addition opera- 
| tions now planned, company 
expects that “many additional 
| opportunities in the hydrocarbons 
field will develop in which such 
}company will wish to partici- 
| ate.” 

Propane sales of the companies 
controlled by the company 
|(Canadian Propane holds a two 
{thirds interest in its operating 
| subsidiaries) were more than 6 
| million gallons in 1954, Potential 
m.rket of area served is estimated 
}at 50 million gallons within five 
| years. 

Dollar volume of all sales was | 
$2.2 millions in 1954 and com- 
bined earnings (based on Cana- 
dian Hydrocarbons’ net interest) 
of subsidiary companies were 
$91,686. 

Canadian Hydrocarbons intends 





















of a $20 mil.ion products pipeline. 


‘ 


ing the Supreme Court decision, | 


| Chief Justice W. B. Scott, of | 
| Superior Court in Montreal, dis- | 


| is 1 of some use after all. 
' A good case can be made for 


| 


Quebec Court 


refuse the extradition request. | 
There is no mention in Sec- 
tion 209 (C) af the Canadian | 
|Criminal Code (counterpart to the | 
|U. S. federal laws under which | 
pthe accused were charged) of 
telephone calls—just mail frauds. 
But the U. S. indictments includ- 
;ed charges of telephone frauds | 
;and a substantial amount of the 
| evidence presented at the lengthy 
hearing involved telephone con- | 
| versations between Montreal and 
|U. S, centres. Thus Judge Scott 
felt he had to dismiss the case. 





COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form methed of presenting corporation 
accounts. Variations ‘rom the compa- 
nies’ published reports are footnoted. | 








Miscellaneous | 


BRITISH AMERICAN BANK 
|NOTE CO., Ottawa, net profit of 
$312,944 for 1054 was 61.3% higher 
| than 1953 net of $193,961. 
| Sales for the year showed a “satis- 
factory increase,” reports President 
| A. Murray Vaughan. Deliveries of 
| the new “1954 series” notes to the | 
| Bank of Canada were “substantial” | 
| and ‘commercial business increased, | 
| partly because cf stock splits, rights | 
| and new issues by Canadian corpora- | 
tions. . 

On June 15 all outstanding serial 
debentures, comprising $90,000 due 


15, 1955, were retired. 


ate if such slaps on the wrist went 
unheeded and stronger measures 
had to be .aken, The worry is 
that too strong deterrents might 


U.S. Extradition Try Fails es 0 2" 


chain reaction. 

If the investigation can make 
investors heed without requiring 
the stronger type of deterrents, 


MONTREAL (Staff) — United ,ment left him no choice but to | it will make a usefui contribution 


to market und general economic 
health. 

~ . * 
Simpsons Working Capital 
Should Improve From Here 

The annual report of Simpsons 
Ltd. and its consolidated subsid- 
iaries shows a decline in working 
capital to $10,657,000 from $14 
millions a year earlier. It also 
notes that company will not de-| 
clare or pay common dividends 
which would reduce working 
capital below $10 millions, under | 
the terms of the trust indenture 
for the company’s 4%% deben- 
tures. 

While this drop in 1954 brought | 
the total, after common dividends 
of 50c a share ($1.5 millions), 
close to the minimum under the 
trust indenture, prospects are that 
working capital should show im- 
provement this year. 

Last year, two major projects 
of the company were instrumental 
in causing the drop in working 
capital — the doubling of the 
size of the Montreal store, and 
the construction of the new heavy | 
goods service and delivery build- 
ing in Toronto. 

Both these projects have been | 
completed, and should now no} 
longer prove a drain on working | 
capital, but should help increase | 
/revenues. Construction work in | 
Montreal last year not only re- 
|quired big outlays, but caused | 


| Dec. 15, 1954 and $80,000 due Dec. | dislocation in operations in the| 


existing part of the store. 


Annual meeting will be held on 


April 18. 
INCOME ACCOUNT 






Years Ended Deo. 41; 1954 T 

Net earnings ........ $748,545 $536,450 

Less: Deprec. ...,.. ° 143,152 159,602 
Debent. int. .. ° 2,429 7,887 
Income tax ... 299,000 175,000 

Net profit ..... 512,044 195,961 | 

Leis: Divds. .. 180,000 150,000 

Surplus fer year ..... 132,944 43,961 


Earnings per Sh 








COMMON ooceececnns $2. 
PUES ccvccnceteses 1.00 + 0.20 1.00 
CONDENSED BALANCE SHEET 

As at Dee. 81: 1954 1953 
SD: Gututavceae + $45,659 $42,661 
ACCS. TOC. .-ceeeesee 280,279 100,377 
Due fr. empl. > 24,525 29,196 
Investments* ........ ° 723,528 724,265 
Inventories ........00 290,103 314,850 

Total curr. asseis .. 1,013,804 1,211,389 
Prepaid expenses .... 20,184 16,271 
Fixed assetst ........ 1,044,335 1,171,500 

Total assets ....... 2,498,418 2,909,110 | 

Total curr, Nab. .., 211,552 130,109 | 
Funded debt ....... © peeves 170,000 
General reserve ...,. 100,000 100,000 
Capital stock .....6. 300,000 320.000 
oer oneteccsnne 1,826,861 1,690,001 

tAfter depr. of .,.. 1,987,665 1,853,284 

"Market value ..... 718,906 685,104 
Werking capital ...., 1,162,342 1,072,290 


Notice is hereby given that an ap- 
plication will be made to the Parlia- 
ment of Canada at the present, next 
or following ensui 
for an act to 


d 
under Pere Pe 


other name as Parliament may grant 
for the purpose of acquiring, con 











structing, ow! and operating pipe, 
lines to.tra or transmit oil an 
gas or any liquid product or by- 


product th within Canada and 
without, and to exercise such other 
powers as may be necessary to ec- 
complish the aforesaid objects, sib- 
ject to the provisions of The 


Pi 
Lines Act and other relevant st ; 


tutes. 


Dated at Montreal, P.Q., this 18th 
day of February, 1955. t 


MAGEE, O'DONNELL & BYERS, 
1900, Aldred mee 


M P 
Solicitors for ihe Applies 








There is “No Sales Load” 


Supervised INCOME Fund 
Aoprex. $4.40 per wnit*. 
Sipervised GROWTH Fund 
Aporex. $2.29 per wnit*. 
Supervised AMERICAN Fund 
Approx. $5.79 per wnit*. 


(For Conedion Investors) 








| JINVEST IN 
BROADWAY PLAYS || 
AND MUSICALS | 


Write for Free Bookiet 


New York Thectrical 
Backers Ltd. 
Dept. FP1, 

P.O. Box 189, 
Adelaide St. Station, 
Toronto, Ont. 















New Issue 


mon share capita.ization to 800,- 
000 shares; another creating $2.5) 
millions of preferred stock. 

Out of the new preferred issue, | 
75,000 5% cumulative redeemable | 
sinking fund $20 par shares have 
already been sold at par, subject 
tc completion of legal formalities. 
And plans are to offer 144,054 of 
the new, subdivided common} 
shares at $12 each to common | 
shareholders, other than U. S.| 
-esidents. 

The common offering will be | 
made to shareholders of record | 
the fourth full business day after 
issue of Supplementary Letters 
Fetent, probably April 1. Trans- 


into one of the world’s major transportation 
and communication systems. The Company's 
operations include its transcontinental railway 
system, as well as express, steamship, cable, 
telegraph, hotel and airline services. 


The Company owns over 51% of the stock of 
Consolidated Mining & Smelting Company 
Limited, one of the world’s leading producers 
of lead, zine, silver and chemical fertilizers. 


Title to petroleum rights are held by the Com- 

any underlying more than 11,300,000 acres of 
fand in the Prairie Provinces which provide 
the Company with substantial revenues from 
rentals, royalties and reservation fees. 


We offer as principals: 


cerable subscription warrants 
will be mailed. 
Shareholders exercising their 


Canadian Pacific Railway Company 


334% Collateral Trust Bonds 


| not subscribed for will be under- 


| ice Corp, at the offering price. 


right to subscribe in full will be 
entit.ed to subscribe for addi- 
tional common shares out of 
those which nay not be taken up 
by holders of .ights. Any shares 


written by Central. Public Serv- 


Ee 


Quebec-Telephone common has 
been trading lately at around $51. 
That compares with a 1954 low 
of $12. 


vew GAPITAL 


STOCK ISSUES — BONDS, NOTES 


Debentures — Mortgages, Recity & Equipment 
— Refinancing, Rediscounting Receivables & In- 
ventory Finonced. 


$/ FIELD 


1008 - 5th Ave., N.Y., N.Y, 
Phone: BU 8-5192 





Due November 15th, 1972 


Price: At the market about 100 and 
interest to yield 3.75%. 


Mail or telephone orders receive prompt 
attention. 


y 
Wood, Gundy & Company 
eee Lisited 
Toronto Montreal Winnipeg Vancouver Halifax 
Saint John Quebec London, Ont. Hamilton Ottawa 
Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 





NOTICE OF SALE 


Bids are Invited 
on 


$1,000,000.C0 


WATER AND SEWERAGE CORPORATION 
OF GREATER CORNER BROOK 


DEBENTURES 
DEBENTURES: The Debentures 





shall be dated 


LEGAL OPINION: Legal opinion as to the form of 
the Debentures and the validity of all legal details 
relative to the issuance and status of the issue will 
be at the expense of the purchaser but the Water 
and Sewerage Corporation of Greater Corner Brook 
will furnish necessary documents at no cost. 
STATISTICS: The Water and Sewerage Corpora- 
tion of Greater Corner Brook will furnish such 
available statistical information as the purchaser 
may require, 

PURPOSE OF ISSUE: InstaMation of new systems 
to serve Corner Brook East, Corner Brook, Corner 
Brook West, and Curling. 

REVENUE: Under the Water and Sewerage Cor- 
—— of Greater Corner Brook Act, 1951, the 
Sorporation has full power to impose rates and 
assessments. The Provincial Government has 
agreed to pay an annual grant to the Corporation 
or $51,000.60 to assist the Corporation in meeting 
principal and interest payments, for the years 
1956-60, The amount of the grant is subject to 
review after the five year period. . 


April 1, 1955, and shall mature serially without 
option of prior payment of Debentures on April 1 
in each of the years 1958 to 1975 inclusive; shall 
be coupon Debentures of the denomination of 
$1000.00 each—and if required $500.00 each—regis- 
« terable as to principal, and shall bear interest at 
a rate of not less than 3% or more than 4%% 
per annum. 


GUARANTEE: Debentures are guaranteed uncon- 
ditionally by the Province of Newfoundland as to 
payment of principal and interest and will be so 
endorsed. 


PAYABLE: Principal 
(October 1 and April 1) payable in lawful money 
of Canada in Corner Brook or at any office of the 
Corporation’s bankers in the Province of New- 


and semi-annual 


foundland, or in Halifax, N.S., Saint John, N.B., 
Quebec, P.Q., Montreal, P.Q., Ottawa, Ont., Toronto, 
Ont., Winnipeg, Man., or Vancouver, B.C., at the 
holder's option. 


DELIVERY: Delivery of Definitive Debentures will 
be made at St. John’s, Nfid. Montreal, P.Q., or 
Toronto, Ont., on or about April 30, 1955. The cost 
of preparing the Debentures will be borne by the 
Woeter and Sewerage Corporation of Greater Corner 
Brook. 


BIDS: Bids will be received up to Noon, Newfound- 
land Standard Time, Tuesday, March 15th, 1955, 
at the Office of the Water and Sewerage Corpor- 
ation of Greater Corner Brook, 18 Brook Street, 
Corner Brook, Newfoundland. 


Proposed Schedule of Maturities 
Principal Amount Maturing April 1s 


$ 11,000 1958 

13/000 1959 

15,000 1960 

tas me 

' 19, 196: 
interest 21,000 1963 
23,000 1964 

26.000 1965 

27.000 1966 

29/000 1967 

31.000 1968 

33,000 1969 

35,000 1970 

36.000 1971 

38.000 1972 

40,000 1973 

42,000 1974 

44,000 1975 

500,000 1975 





$15,000,000 


Bonds 


To be dated March 15, 1955 





The Manitoba Hydro-Electric Board 


$3,000,000 3% Bonds to mature March 15, 1962 
$12,000,000 314% Bonds to mature March 15, 1976 


Guaranteed as to principal and interest by the 


Province of Manitoba 


‘ Principal and half-yearly interest (March 15 and September 15) payable in lawful money of Canada; 
, at the holder's option, at any branch of the bank designated by the Board in the Province of Manitoba 
or in anv of the Cities of St. John’s, Halifax, Charlottetown, Saint John, Quebéc, Montreal, Toronto, 
Regina, Calgary, Edmonton, Vancouver and Victoria. The bonds maturing March 15, 1976, are to be 


redeemable in whole or in part at any time.on and after March 15, 1974, on thirty days’ notice, at 100 


Provision will be made for setti 
annual sums sufficient to form in lonty (40) years, with interest compounded annually at four 
(4%) per annum, a Sinking Fund for the repayment of the respective sums of 
($3,000,000) and Twelve million dollars ($12, 
Treasurer, to be invested by him and, t 
required by Section 53 of Th "Ei 


The information contained in this ad 


and accrued interest. Coupon bonds, registrable as to principal only, in denominations of $500, $1,000, 
$25,000 and $100,000. 
These bonds will be direct obligations of The Manitoba Hydro-Electric Board and will be guaranteed as 
to principal and interest by the Province of Manitoba, the guarantee being endorsed on each bond. 


Legal Opinion: Messrs, Daly, Thistle, Judson & Harvey. 


e Manitoba 
Prices 


aside outof the revenues of The Manitoba Hydro-Electrie Board of 


rcentum 
ree million dollars 


,000), the said annual sums to be paid to the Provincial 
ther with the interest earnings thereon, applied by him as 
ydro-Electric Development Act. 


1962 Maturity: 100.25 and accrued interest to yield 2.96% 
1976 Maturity: 100.25 and accrued interest to yield about 3.48% 


We, as principals, offer these bonds, if, as and when issued and accepted by us, subject to the approval 
of counsel, for delivery on or about March 25, 1955. 


A circular describing this issue is available upon request. 


Royal Securities Corporation Limited — 
Nesbitt, Thomson and Company, Limited Cochran, Murray & Co, Limited 


‘ 


James Richardson & Sons 


Dawson, Hannaford Limited j 





ertisemant ts baled apes GAIT tv ines octal, Ssae glia 
but believe the statements herein to be true. . ' 








INVESTMENT 
SECURITIES 
Government 
Mubicipal 
Public Utility 
Industrial 


to switch its bond 
holdings into more common 
stocks, it's shown in a report 
issued by the company this week. 

Company disposed of $1,650,000 


continued 


of Canada bonds and $1,650,000 of 
provincial and corporate bonds in 
the period Nov. 30, 1954 to Feb. 
28, 1955. Its holdings of Canada 
bonds at Feb. 28 had a market 
value of $2,222,625. There were 
no provincial issues left and 
corporate bonds with a $1,133,550 
market value. 

Total appraised value of the 
fund in Canadian dollars was 
$34,463,122, up $242 millions from 


Orders accepted for 
execution on all 
stock exchanges 





JEAN RAYMOND, Q.C. 


W. F. Holding, President and Maon- 
aging Director, General Steel Wores 
Limited, has announced the election 
of Jean Raymond, Q.C., of Montreal, 
to the Board of Directors of the com- 


pany. 


ROYAL SECURITIES 
CORPORATION LIMITED | 


Business established 1903. 


The fund started with an original 
kitty of $30,000,200 June 14, 1954. 


28 was $34.46 ($34,82 U.S. funds). 








Montreal Toronto Halifax | | 
Saint John Quebec be meee oOo Among the major stock pur- 
ee ee ee i —_______—_—_——_——— chases were 20,000 shares of 
Charlottetown St. John’s, Nfld. DOMINION DAIRIES LTD. re- MacMillan & Bloedel B, 14,000 
ports 750 common shares purchased | Hudson’s Bay Co., 6,000 Cerro de 
56 by F. L, Hart under his option,’ pacco Corp., 13, 000 Imperial Oil, 


making total of 113,675 shares out- 


119000 British American Oil, 44,- 
standing. 


000 Cassiar Asbestos, 9,u35 Gatin- 
= «da At Power, 10,000 Hollinger and 
4,000 Aluminjum. 

Sales included 11,250 Thrift 
Stores, 5,000 Foundation Co. of 
Canada, 3,000 Aluminum Co. of 
anada preferred, 2,975 Dominion 
Glass, 40,000 Steep Rock and 3,- 
000 Canadian Bank of Commerce 
rights. 


VRIVIV IVI VI VII IVI VTIVTY 


Triad Oil Co. Ltd. 


Annual Report 


available on request 





Cochran,Murray & Hay 


Members of the Toronto Stock Exchange 
Dominion Bank Bidg., Toronto, Telephone EM. 3-9161 


Hemilten Kitchener london 





As principals we offer subject lo prior sale 
and change in price: 


$100,000.00 


GENERAL MOTORS ACCEPTANCE 
CORPORATION OF CANADA, LIMITED 


4% Debentures due June 1, 1964 


10214 and accrued interest 
Yield: 3.68% 


Price: 


BURNS BROS. & DENTON 


Limited 


507 Place d’Armes 
Montreal 


44 King St. W. 
Toronto 
Winnipeg 


Ottawa Hamilton 


Investment Service 


In order to keep our clients abreast of 
developments in industry and finance we 
issue, from time to time, reviews of general 
business conditions, studies of Canadian 
industries, information on securities gene- 
rally, and investment recommendations. 


This service, so helpful to those who wish 
to put their surplus savings. to work on 
sound investment principles, is available to 
you...as are our facilities for executing 
orders on‘all Stock Exchanges. 


To receive a convenient form for listing 
your securities for the purpose of analysis, 
ask for a complimentary copy of our ‘‘Invest- 


ment Record’’ folder. 


We will welcome a personal visit from you, 
or if it is more convenient just telephone or write. 


NESBITT, THOMSON 


AND COMPANY, LIMITED 


38 King St. W., TORONTO. Phone EMpire 4-6146 
TORONTO OTTAWA HAMILTON LONDON, ONT. KITCHENER 
CALGARY EDMONTON LETHBRIDGE 
FREDERICTON MONCTON NEW YORK 
7OSA 


MONTRE 
WINNIPEG 
VANCOUVER 


AL QUEREC 
REGINA 
VICTORIA 


SASKATOON 
SAINT JOHN 
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| 37,125 414 


Providing Canadian Industry 


with banking servite that is well-informed, 


imaginative and enterprising 


THE CANADIAN BANK OF COMMERCE 


TOTAL ASSETS OVER $2,000,000,000 


HEAD OFFICE: 25 KING STREET WEST, TORONTO 
MORE THAN 680 BRANCHES ACROSS CANADA 


Branches outside Canada: London, Eng., New York, Seattle, Portland, Ore., 
San Francisco, Los Angeles, and the British West Indies 


Banking Correspondents Throughout the World 


SAGUENAY POWER CO. reports 
preferred shares out- 
standing at Feb. 28. 

CANADIAN PETROFINA LTD. 
reports 898,753 participating pre- 
ferred shares issued to Feb. 28 
under its recent offer to Calvan 
lemmennres 





ens FES A AES 2 ght day a aay > 


Scudder Fund of Canada has, 


principal amount of Government | 


the $31,916,401 at Nov. 30, 1954. | 


Net asset value per share at Feb. | 


~ 


Seudder Fund Value Climbs 
$4.4. Millions Since June 


Here is 


a list of the changes in 








ae 





| preferred 


| 


| was 
| Assuirance 


holdings since Nov. 30, 1954: 
CHANGES IN HOLDINGS 
OF SCUDDER FUND OF CANADA 
Holdings Change 
at since 
Feb. 28 Nov. 30 
Bonds & Debents, 1954 1954 
$ $ 
Can. (59-62 ..... 1,650,000 —1,650,000 
CPR oo 4% 69 .. 50,000 — 100,000 
' Quebec 3%4"* ‘65-67 nil — 350,000 
Quebec 4% 63 6. nil — 100,000 
Ont. Hydro 4°% /66- on 
Me dhecoerdovieses nil —S0, 
Ont. Hydro ’ 
4%%e/66-69 ...000 nil 150,000 es 
Alum, Co. of Can. 
419%/73 .. és nil — 50,000 
et Tel 3% 700: iL «| («308600 W. VINCENT ABRAHAMSON 
Il Tel. 4'2% /60- 
- nil 50,000! has been named vice-president 
a Mot. “Accept. 4 Oo th 
of Can.” 4% /64 +s nil —350.000/ amd general manager, Ortho 
Imp. Oil 376/68 «+6 nil 190,000 Pharmaceutical Corp, (Can- 
No. of ada). 
Preferred Stocks Shares 
Cdn. Brewer. (ee 
$1.25 COPV., .ccese . 4,000 + 4,000 
Alum. of Can. | 
S¥e% Bnd - 2.00 ; nil — eston uvs 
Com, Stecks 
Cdn. Bonk of Com, PY 
rights . . nil 3.000 | 
| Aluminium Lt d, 08 10,000 
Canadian Vickers .. 6,575 50 | rven g 
Cassiar Ab . 70,000 - pea 
Found, Co of Can nil | 
Gypsum, Lime & Al. 7,985 - 2's83 
MacMil. & Bio. B 40'000 20,000 | From Our Own Correspondent 
7 G! 1 nil —2,9735| FREDERICTON—One of Monc- 
hilips Incanc . » . 
Lamp Works ..... 700 4400 | ton’s oldest industries—Marven's 
Can. Packers A ....+ 4,525 + 1,025 i ; acturers— 
Georae Waton £16. san 1 Ltd., biscuit manufacturers has 
John Labett oe 9000 +50 | been sold to George Weston Ltd., 
*Unilever N. V | Toronto 
(1,000 Guilder) «. 1,000 ~ 200 . 
Br. Am. Asce. ..+++ 2,200 +2200! Purchase of the 50-) ear-old 
Dominion Stores .. 31,225 + 3,015 | d . . as 
Mimndene t4d......¢ 28000 200 ir dustry, established by the late 
Thrift Stores ° nil —11,250 A. Vv Vas > 
enee -o5-5° ane . 14000 | 9 d Mar en, Was announced in 
*Cerro de Pasco 18.000 6,000 oncton by J. A, Chamber s, 
Falconbridge Nickel 35,088 . on vice-president and generel man- 
, ar 3 BS asecve 2, 
Hollinger Consol. .. 10,000 +10.000 | ager of Weston’s } 
*O’okiep C aa 1,000 60 
i... man atlan| Mr. Chambers also announced 
Bathurst i wbasteso 10,000 1.800\that the iMarven plant would 
i seeker - * . : 
Imperial Oil 33 : 27.000 . 13.000 continue to operate ~ eee 
nterprovincial Pipe 35,000 nsion w 
West. Leascholds 20,000 + 20,000 | bow ’ - bis contempiatec. oe 
Bell Telephone 11.000 ~ 1009 | the 7 Gee plant has become 
Gatineau Power ... 10,000 ~- 9,535 | 
oteoes rece a ’ = 200t | Cha of eston enterpri ises, Mr. 
Shawinigan W, & P. 6,060 + 2.960 hambers said, it is the com- 
Goodyear of Can 2,000 = | 
eee ee ace a Y 9 | pany ’s intention to retain the 
Steel Co. of Can 17.000 4 o Marven name and trademark. 


*Company 





not incorporated in Canada. 


Shawinigan Has Problem: | 
4 ,035 Shares, 100,877 Offers 


poeeienes. (Staff) — Am 
|to make one pie go round more 
|than about six hungry people 
| takes some mighty thin slicing. 
| But it pales before the job Shaw- 
— Water & Power Co. faced 
er its stock rights expired: par- 
celing out 4,035 new common 
shares to people who wanted 
100,877. 
| Shawinigan originally offered 
219,595 shares at $46 each to its 
stockholders, and of these 215,560 
| were taken up in basic subscrip- 
tions. But an angle new to Can- 
ada was included in the offering: 
|Shareholders taking up all the 
stock they were entitled to in- 
\itially could then apply for any 
unsubscribed shares. 
| Result was that while 98.16% 


| (4% of his application), 


of the offering was taken up by | 


basic subscriptions, total sub- 
|the issue. Applications were re- 
| ceived for 100,877 shares under 
i the * ‘additional subscription 
|plan,” but only 4,035 were avail- 
salle. 


Int'l. Paper Paper Picks Alabama 


| soon. 
scriptions added up to 144.1% of that 


|up in basic subscriptions in re- 


| 





The response was even a little 
surprising to Shawinigan. Frac- 
tional shares were not issued, and | 
adjustment was made to the near- | 
est full share in dividing up the 
4,035. 

Thus if a stockholder held 250 
shares originally, he could have | 
obtained 25 new shares under his | 
basfe subscription (one for 10), If 
he then applied for another 25 
shares under the additional sub- | 
scription plan, he got one more 


This angle is fairly common | 
practice in the U.S., but had 
never been tried before in Can- | 
ada, 

Quebec-Telephone now plans | 
to use it in its forthcoming rights | 
offering. But not Bell Telephone, 
which will also be offering stock | 
Bell is understood to feel | 
the plan is more trouble | 
than it’s worth. Over 99% | 
Bell’s offerings have been taken | 


cent years, making few unsub- 
scribed shares available. 


Site For Newsprint Mill 


MONTREAL (Staff)—Interna- 
tional Paper Co. has picked Mo- 
bile, Ala., as the site of its new 
$20 million newsprint nill. 

One of several newsprint ex- 
p2nsion projects in the Southern 


Post, March 5), the 100,000-ton 
I.P. plant will be located adja- 
cent to an existing mill, Con- 
struction is expected io start 
within six weeks, with comple- 
tion scheduled for August 1956. 

LP. received enquiries and 
offers of plant sites from hun- 
dreds of towns and every state in 
the south, it was stated this 
week. Among the important con- 
siderations 
availability of large timber re- 
scurces within easy trucking and 
rail radius of the mill; adequate 
supplies of suitable water; avail- 
ability of highly skilled labor; 


good transvertation facilities; 


in picking Mobile: )| 


utilization of existing plant facil- | 


ities and equipment. 
At $20 millioris, cost of the LP. 


United States (The Financial 
| mill works ouf to only $67,000 








Chartered banks announce the following 
staff changes: 

Cemmerce: 

J. A. McBRATNEY, 
ant, to be accountant, ‘Ottawa. 

H. N, McDOWELL, to be assistant ac- 
countant, Ottawa. 

J. S. RODGERSON, manager, Yonge & 
Queen, Toronto, to be manager, London, 
Eng. 

D. SAPTE, superintendent, head office, 
to be manager, Yonge & Queen, Toronto. 

D. R. WETMORE, manager. Clarkson, 
Ont.. to be assistant inspector, regional of- 
fice, Toronto 


Staff Changes 





Sd eibiinde anGibtasaisdis deni emdmenenas en qnanesusasenas 


é 


assistant account- 


per daily ton of capacity. That 
compares with about $100,000) 
considered as a reasonable esti- 
mate for a complete new mill by | 
most analysts. The difference, it’s 
understood, reflects the fact that 
many needed facilities of the new 
mill will already be available at | 
the existing adjacent plant, 





ANNOUN 


A controlling interest in Mar- 
ven’s was acquired in early 1953 
by Canaderz Ltd., an internation- 
ally backed investment company 
set up in 1952 to invest in Cana- 
dian enterprises. Canadera bought 
22,454 of the 40,000 class B shares 
of Marven’s at that time. 

All Canadera’s shares have now 
been sold to Weston’s, and it’s 
believed the offer to purchase was 


| extended to other shareholders at 


the same time. 
At Dec, 31, 1954, company had 
outstanding $218,125 first mort- 


}gage and collateral trust bonds; 
| $39,000 preferred stock, $100 par; 


60,000 60c cumulative nonvoting 
noncallable class A and 40,000 


| class B no par value shares, 


Net profit in 1953 Increased to 
$108,511 from $90,501, or $1.77 
($1.45) per class A share, but in 
1954, earnings dropped to $20,800, 
or 3lc a share, The class A shares 
were offered publicly in 1949, 

No purchase price for the B 


shares was announced, An official | 


|of Canadera said proceeds would 
be used to invest in fields which 


they think will be more fruitful. | 


‘Canadian Dollar 
‘At 134% Premium 


The VU. S. dollar dropped to 
98%4c on Canadian foreign ex- 
change markets early this week, 


after having touched a 1954-55 
high of 99c just a week pre- 
viously. 


A heavy demand for Canadian 
funds from the U. K. was reported 
on Tuesday, helping to boost the 


| premium on,the Canadian dollar, 
The decline in the U. S. dollar 


was also seen as a normal reac- 
tion to its rapid rise from 96%4c 
in mid-January to 99c at the be- 
ginning of March. 








CEMENT 





HURON & ERIE — CANADA TRUST APPOINTMENTS 


PETER D. CURRY 





GEORGE E. SHARPE 


The appointment of Peter D. Curry and George E. Sharpe to the Winnipeg Advisory 
Boord of The Huron & Erie Mortgage Corporation ond The Conode Trust Company 
| has been announced by M. Aylsworth, president of these companies. 


Mr. Curry is president of Peter D. Curry & Co. Lid., 
Life Assurance Co. of Canedo ond Radio Station CJOB, 


vice-president of The Sovereign 
Winnipeg, a director of 


Investors Mutual of Canada itd. ond a member of the Governing Committee of the 


Winnipeg Stock Exchange. 


Mr. Shorpe is president of Sharpe's Lid., Winnipeg, owner of Sharpe's Avio Electric 
Service, Brandon, and a director of the Monarch Life Assurance Co. 


Canadian Income Tax Depletion 
Allowance card will be sent 
on request 


BIGGAR & CRAWFORD 


BUSINESS ESTABLISHED 1902 


Members of the Tereate Stock Exchonge 
The lavestmen! Dealers’ Arsociotea of Comodo 


170 BAY STREET 


TORONTO 


Telephone EM 6-807) 


OSHAWA PETERBOROUGH 








Office Sp. Plans 
Tax-Free Divd. 


Office Specialty Mfg. Co. has 
decided to distribute a tax free 
stock dividend, worth $8 per 
common share, in the form of re- | 
deemable preferred shares, There | 
are 173,280 common shares out- 
standing. 

Company plans to pay 15% tax 
on undistributed earnings on 
hand at May 31, 1949, and on an 
amount equal to dividends paid | 
between that date and Day 31,| 
1954. Company would then capi- | 


ta'ize the tax-paid surplus 
through creation of a preferred 
stock issue. 


A special meeting will be call-| 
ed to authorize creation of the 
stock required. Re- 
demptions will be made probably | 
before May 31, 1955. | 

Last recent trade in tle com-| 
mon stock was in early Febru- 
ary, at $1334 a share. Current 
quotation is $'8 bid, $22 asked. 


Great-West’s New Sales 
$34 Millions in Month 


New business totaling $34 millions 
placed by Great-West Life 
Co. during February. 
This was the second highest monthly 
sales mark in company history. 
Great-West’s U. S. erganization 
placed 25‘ more new business than 





in the same period last year. Top 
agency was California, with $2.4 
millions. 

Thinking of a MOBILE 


GLENDALE MOBILE HOMES LTD. 


R.R. 1, LONDON, ONT. 








A DIVIDEND EVERY 44 HOURS 


on the average 1s reinvested to expand 
the invesynents behind MAF shares 
130.5% INCREASE 
i In Value Per Share 
From Jan 31, 1950 to Mar 1, 1955 


MEA FE 


MUTUAL ACCUMULATING FUND 


LATEST REPORT AND 
PROSPECTUS — ON necvesr 


M¢Guaic Bros. Inc. 


| 
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Balance Sheet as at December 


ASSETS . 


Cash on hand ond i inbanks . 
Dean >. & oh eas 
Sete. 2 oe) Fe Re 
Real estate (less depreciation) . 
Agents’ bolances ° 
Reinsurance companies’ bolances 
Loans on life assurance policies 
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3st, 1954 


$ 646,406.27 
5,636,249.12 
819,424.14 
301,132.93 
729,827.35 
47,693.58 
114,781.25 


Life assurance uncollected and deferred 


premiums . 


Dividends ond interest, je a occrued . 


Other assets ns. “a ewe 


LIABILITIES 


Reserve for unearned premiums 


Statutory reserve for life assurance . . 


Reserve for unsettled clcims 


‘ 114,490.41 
58,828.77 
107,449.20 


$8,576,283.02 


$2,294,192.44 
1,888,703.00 
+ 1,388,035.87 


Reserve for annuities (Workmen's 








Compensation) nw ifed 382,396.59 
Special reserve for guorontee\bonds . . 22,375.92 
Reinsurance companies’ balances . . . 250,096.71 
Reserve fortoxes . . « «© «© « «@ 203,277.57 
General reserve . . «© «© «© « «@ 250,000.00 
Oller Gebiies «oe 50, 0 ee 95,248.61 
Capital stock issued ond 
poidup . . . . §$ $00,000.00 
Surplus 2 +. 6 0 1,301,956.31 1,801,956.31 
$8,576,283.02 
SSS 
” 
Alphonse Raymond, Etienne Crevier, 
President General Monager 
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The Editorial Page 


A Very Poor Idea 


Pressure is again being put on Ottawa to 
grant complete exemption from income tax of 
all medical expenses. The latest demand comes 
from a Toronto labor group. > 


This is one of those proposals that look fine 
in theory. But when it comes to actual practice 
it turns out to be the opposite. In the first place 
we have not, nor are we ever likely to have, the 
basic medical facilities necessary to cope with 
the flood of imaginary sick such a measure 
would be sure to produce. Secondly, it would 
open the way to such abuses and rackets that 
it could undermine general respect for our 
whole income tax machinery. 

We don't have to look very far for proof. 


Right now this country is making maximum 
use of its resources in doctors, nurses and avail- 
able hospital beds. And there is only partial 
ineéome tax exemption on medical bills. Make 
that exemption complete, so it would be just a 


question of paying the money to the doctor or 
hospital, or sending it down Finance Minister 
Harris, and everyone knows what would hap- 
pen. Hundreds of thousands of people who now 
look after their own minor aches and cuts, 
would head for the nearest clinic if they got a 
cinder in their eye. And some of them would be 
out looking for cinders. 

In the United States where the exemptions 
are broader all sorts of abuses have crept in. 
Practically anything that could be purchased 
at a drug store, and that includes a lot, has been 
chalked up as medical expenses and exemption 
claimed. Slowly, expensive and complicated of- 
ficial machinery is being set up to check the 
worst rackets. But in the meantime the decent 
and honest citizen who pays his full share of 
the income tax, and a large chunk for the 
shirkers as well, is beginning to think ne is 
just a sacker. We don’t want decent people to 
feel that way in Canada. 





What Shapes National Character 


What Mr. Pickersgill’s critics are asking him 
to do, when they ask for details of immigration 
policy, is to define the national character. -Tf 
immigration is to be managed so that thé es- 
sential character of the nation is not changed 
by the flow of newcomers, then the basis of 
immigration policy rests on the current estimate 
of what that national character is. 

Asking a man to define the national charac- 
ter is a very tall order, especially in a country 
not yet 88 years of age. Have we yet produred 
a novelist, or a poet, or a painter. or a musician 
who has really caught the essence of Canada? 
The Massey Commission, with all its earnest 
effort, could hardly define Canadian culture. 
Diversity rather than unity in our national 
pattern is the characteristic. 

Nevertheless, most Canadians think they 
know what Canadians are like. The Minister 
of Immigration and his colleagues are on sound 
political ground when they assume that Cana- 
dians don't want any sweeping changes. 

This point arises: how much will immigra- 
tion have to do with any changes in the national 
character that are before us? Long-term birth 
and mortality rates indicate that we may double 
our population in the next 40 years regardless 
of immigration. 

In short, what we do about the citizens we're 
raising within our own borders will, in the fore- 
seeable future, matter a good deal more than 
what we.do about letting immigrants come in. 

That is not to say that the nature of our 
immigration policy is unimportant; for one 
thing, it’s an ingredient in the Canadian char- 
acter as the world sees it. But, as far as Canada’s 
future is concerned, it seems unlikely that im- 
migration policy by itself is quite as crucial as 
the current arguments#would suggest. 


A Sensible Arrangement 


Most Canadians would have liked to have 
seen the St. Lawrence Seaway built by Canada 
alone. That would have meant fewer headaches 
in both the building and particularly in the 
future operation of the project. But the United 
States at the last moment decided to come in. 
So now we are committed to a. co-operative 
venture and we should make the best of it 

A forward step in that connection was the 
agneement last week designed to avoid duplica- 
tion and competition in the various canals and 
other works that will be necessary. 

This is the kind of practical arrangement 
needed to ensure that the seaway and power 
project will be built intelligently and with a 
minimum of bickering and recrimination that 
adds to costs and delay. The undertaking is 
going to be expensive enough without duplica- 
tion and unnecessary .extras. 

Actually, of course, in drafting this reason- 
able course, the two partners are following the 
sensible pattern established long ago. American 
ships have had unrestricted use of our Welland 
Canal just as ours have used the U. S. canals at 
Sault Ste. MapPie. 


The Spring. Rackets 
Along with the daffodils and crocuses, watch 
for the rackets that bloom in the spring, says 
the Better Business Bureau. 


There is the chimney “expert” who makes’ 


a dire prediction about how soon the bricks will 
come tumbling down unless he is allowed to re- 
build at a fancy figure. 

Following close behind is the #earer . of 
nursery stock with a glowing word picture of 
how his bargain-priced juniper of forsythia will 


improve the appearance of the front yard. are 


is the “humus” seller, too.- 

Obviously there are ‘many legitimate faies- 
men making the rounds offering good value for 
the money they ask. And such persons perform 
a valuable service for the busy householder. 

There is a simple way to distinguish the 
good from the bad. No legitimate salesman will 
hesitate to produce credentials when he’s asked 
for them. He is just as anxious as the house- 
holder to eliminate the sharpsters. 


Jolt to Our Oil Hopes 


Canadian hopes for developing a big Ameri- 
can market for western oil got-a jolt last week. 
The U. S, President’s advisory committee on 
energy resources has recommended that the 
U, S. imports of crude oil be kept at the 1954 
proportion of domestic production. 

Such a move could seriously restrict the flow 
of Alberta oi] through the new pipeline to the 
state of Washington and it would certainly 
dampen enthusiasm for any other future pipe- 
lines heading in the same direction. 

Congress, of course, would have to approve 
this drastic recommendation before it would 
come into effect. But judging by Congress’ lik- 


ing for similar trade restricting moves, approval’ 


in this case may come quickly enough, espe- 
cially since some small oil producers in the 
States long have been clamoring for protection. 

Caneda is not the only country concerned. 
In fact, there is good reason to believe that the 
threat is mainly.aimed against the Middle East. 
This country is like the innocent bystander that 
gets hurt merely because he happens to be in a 
bank at the same time as a hold-up. 

Under the recent international settlement, 
American companies agreed to take a large pro- 
portion of the resumed Iranian oil production. 





Most of them assumed that they would be able 
to bring that oil into the U. S. markets. Now, if 
they can’t what will happen? If dumped around 


..the world one can well imagine the effect on 


international markets. 


If this presidential advisory committee had 
been set up to deal with trade restrictions unly, 
one might be able to understand such a recom- 
mendation. As outsiders we might not like it 
but at least we could see the point. But L. S. 
defense was supposed to be the prime considera- 
tion and how U. S. defense can be strengthened 
by discouraging the flow of oil from Canada and 
other places is hard indeed to understand. 


During the last war the United States found 
itself dangerously short of dil even after rigid 
rationing. Had Alberta oil been available then 
both Canada and the United States would have 
been much more comfortable. But Alberta and 
other foreign oil won't be freely available next 
time, unless we can go ahead with development 
now. That means more than just finding the oil. 
It means drilling and building pipelines and 
refineries. Little of this work will be done unless 
there are markets and above all large markets 
in the United States. 

And that, say Mr. Eisenhower's defense ad- 
visers, we are not going to have. 


Tall Tales of TV 

The research department of the Chicago 
Tribune has come up with some observations 
on a subject under suspicion for some time~ 
television advertising. 

The Tribune report is a sharp attack on the 
claims made about the effectiveness of TV ad- 
vertising and the size of the audience it reaches. 

For example: “Except for the top 20 pro- 
grams, the average advertiser will miss at least 
90% of the homes in Chicago no matter what 
time or what channel he uses.” 

The report also cites American Research 
Bureau figures to show that children under 15 
make up 21% of the audience of adult pro- 
grams, not to mention children’s: shows. 

This Chicago research will open some eyes 
very wide. 


Toothache Hurts Them All 


“The most universal, the most common and 
the most widespread” of al] the ills affecting 
mankind, according to the World Health Or- 
ganization, are dental ailments. WHO says tooth 
trouble afflicts more than 90% of the population 
of the United States, In Britain, 88% of five- 
year-old children and 90% of ten-year-old chil- 
dren examined by the National Health Service 
in 1952 had decayed teeth. 

Accordingly, WHO is going to embark on a 
world-wide battle against toothaches:) WHO 
works, of course, by stimulating and co-ordinat- 
ing work done by medical, dental, and health 
workers in all the member couniries of this UN 
specialized agency, Canada is bound to benefit 
from any advances made in the struggle to im- 
prove the condition of the world’s feé@th. 

In a sense, the fact that the "world’s most 

common health problem is the toothache is a 
tribute to what has already been accomplished 
by medical science and by medical care, . We 
haven't yet eliminated the traditional scourges. 
Tuberculosis; cholera, yaws, dysentery, and the 
like are still formidable adversaries for WHO 
in many pafts of the world, Fatal, crippling, and 
debilitating disease is still too widespread for 
complacency, 
«. It'S a little encouraging, though, to fee! that 
we've arrived at the point Where the organiza- 
tion charged with nursing the world toward 
physical health can take time to deal with the 
seldom-fatal, but always enraging universal 
toothache, 


Starting Its Second Century 


Most of us think of this country, and our- 
selves perhaps, as young. But a steadily length- 
ening list of our business institutions are now 
in their second century of growth. 

This month the Canada Permanent Mort- 
gage Corporation is celebrating its hundredth 
birthday. It was in March 1855 that this com- 
pany, under the name of the Canada Permanent 
Building and Savings Society, first opened its 
doors, That was 12 years before Confederation. 
The staff consisted of a single employee in a 
small brick building in downtown Toronto. The 
interest paid on savings accounts was 6%. 

It was not easy sailing for the infant. 

Capital was scarce. The economy of the little 
country was subject to violent fluctuations. “The 
new company,” ir the words of the current 
and :ifth president, G. S. Robertson, “had barely 
got uider way when it ran into a severe busi- 
ness G‘pression. The collapse of 1857 and 1858 
saw the end of a land speculation boom due to 
railway building. Crop failures -added to the 
difficulties. Banks in Great Britain and the 
United States found it difficult to weather the 
financial storm and the crisis provided one of 
the testing times which separate the men from 
the boys.” 

Canada Permanent, however, weathered 
that-and all subsequent storms and continued 
to grow. Just how big and successfully is in- 
dicated by the fact that the increase in assets 
in the hundredth year in 1954 was more than 
equal to the total amount of assets accumulated 
in the first 50 years of business. 
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apier Moore’ 
Goratell Pad 


AT THE MOMENT of writing, 
Princess Margaret has soared away 
from the Bahamas, homeward bound. 
The newspape: correspondents have 
filed their last dispatches, the cam- 
eramen are rushing off their final 
films. In the Kirk Hall of St. An- 
drew’'s, Nassau, which served as press 
headquarters, half submerged in 
crumpled copy-paper and a litter of 
newspapers, the Chief Pfess Offieer 
is sitting down for the first time in 
five days. He doubts he'll be able to 
get up again, for his legs have turned 
to rubber. And he is so weary that 
his fingers can't hit the keys of his 
typewriter. For he, too, has a dead- 
line to meet. He has, in fact, to write 
his Scratch Pad for The Financial 
Post 

When, on February 26, the blue- 
hulled Royal Yacht Britannia came 
gently to rest at St. George's dock, 
there were 140 press people on hand 
to cover the Princess's visit. The day 
before, a plane carrying 25 British, 
Canadian, Australian and American 
correspondents and photographers 
came in. They had covered H.R.H.’s 
entire tour. From the U. S. had come 
shoals of reporters, feature writers, 
society gossip columnists, photograph- 
ers, newsreel, television and radio 
people. And the local newspapers had 
augmented their staffs with dozens 
of extra photographers. 

How many millions of feet of film 
was used in the four and a half days 
of the visit cannot be estimated. But 
up to the time of his arrival in Nas- 
sau, the London Daily Mirror photog- 
rapher had taken 400 pictures, which 
will give you some idea. 

The handling of this press army on 
every occasion on which the Princess 
made an appearance was not easy. A 
press officer has to be a dual person- 
ality. He has to act on behalf of the 
press in getting every possible facil- 
ity. And he has to act on behalf of 
the Princess. 

We had as our assistant press of- 
ficer Mrs. We, a newspaper woman 
herself, valiant but of slight build. 
And we had the. aid of an efficient 
press officer accompanying the tour. 
But in the initial onslaught when the 
Princess landed we were a puny 
force. In all our experience we have 
never seen anything like the storm 
troopers of the lens. The case-hard- 
ened photographers from the English 
picture papers were taken aback, but 
held their own. 

Things were under better control 
after that, though the news photog- 
raphers who flew over to the neigh- 
boring island of Eleuthera got a 
shock when, the Princess having 
landed on the U. S. base airstrip, a 
mass of U. S. GI's, all armed with 
cameras, swept through them with 
such vim that none of the profession- 
als got a picture at all. 


* + * 


WHAT THE CAMERAMEN wanted 
more than anything else were homey, 
colorful shots of H.R.H. meeting with 
the poorer people among the native 
population. They missed her surprise 
visit to the “straw market” in Nassau 
(where native women display for 
sale the baskets, purses, hats and 
shoes they have plaited) because they 
were delayed in getting ashore from 
a boat on which they had covered a 
water regatta. So, when it was an- 
nounced that a delegation of straw 
workers would be received by the 
Princess at Government House, just 
before her departure, the camera boys 
were there. This was to be the shot 
they had longed for. The straw- 
workers’ delegation arrived. Every one 
of the six women ftom the market 
was dressed like a society matron go- 
ing to a garden party at Buckingham 
Palace. 





© * . 


AS FOR PRINCESS .MARGARET 
herself, she held+the Bahamas in the 
hollow of her hand. - Her schedule 
was grueling. Not once did she lose 
her poise. She was charming, gracious 
and smiling to all, She is petite and 
lovély, and the blueness of her eyes 
is something for a poet. On the Mon- 
day, between a rally of children, 
which wes terrifically impressive, and 
a split-schedule afternoon, she held a 
cocktail party at Government House 
for thé press. It was a means of say- 
ing good-by to those who had been 
with her since the tour started, and 
of meeting representatives of the 
local press. As chief press officer it 
was our pleasant duty to accompany 
her as she strolled from group to 
group and introduce her guests to 
her. Completely at ease, she chatted 
freely with everybody and revealed a 
keen sense of humor. She bested 
more than one journalistic wit. 


SHORTLY BEFORE H.R.H. arrived 
we were sitting in the office of Major 
Kenneth Harding, A.D.C. to the Gov- 
ernor of the Bahamas, discussing with 
him the press arrangements. His desk 
was piled high. His telephone rang 
incessantly. He had been wrestling 
with the list of people to be invited 
to the official banquet (a matter of 
much local controversy) and with the 
list of 1,600 to be invited to the re- 
ception afterward. In the midst of all 
this turmoil, an orderly came in and 
laid on the aide’s desk a message 
from the kitchen of Government 
House. Solemnly, Major Harding 
handed it over to us. It read “Parsley 
and spinach.” © 

* . 7 

NOW we shall] crawl off to bed, 
perchance to dream of a world illu- 
minated entirely by photo flash-bulbs. 





Stop Me if... 


A woman who did not understand the 
la ge of business went into the Bank 


the woman, “ 
a ee ey ee ee 
and?” 
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Post Scripts 





Motor Industry Spokesman 

Bill Wecker has taken on another 
job. 

That may not be news’ of the man- 
bites-dog class—he’s had lots *of im- 
portant tasks, both past and present. 
But it does rep- 
resent another 
instalment in the 
continued story 
of one of Can- 
ada’s most suc- 
cessful and bus- 
iest careers. 

Villiam A. 

Wecker, 62, is 
president and 
general manager 
of General Mo- 
tors of Canada 
Ltd., has held the 
dual job since 
1945 when he 
took over as 
president from MR. WECKER 
R.S.McLaughlin. 
His latest job is the presidency of the 
Canadian Automobile Chamber of 
Commerce succeeding Studebaker- 
Packard's D. C. Gaskin. 

Thus the top man in Canada’s big- 
gest automaking company will lead 
the nation’s industrial association of 
car, truck and bus manufacturers in 
its job of serving the industry through 
research and educational activity. 

Wecker was born in Pittsburgh but 
his career in the automotive business 
began in Canada in 1917. He's been 
a Canadian citizen for more than 35 
years. Some of his most distinguished 
service to his adopted country occur- 
red during the two world wars. In 
both, he moved into a key munitions 
job, slashed costs, boosted production. 
For the job he did at McKinnon In- 
dustries —a GM subsidiary — during 
World War II, he got the OBE in 
1946. 

In 1936, the tal) slim auto executive 
had become vice-president of McKin- 
non, previously having been president 
at Hayes Wheel Co. It was at Hayes 
that Wecker had gone to work in 1917 
as assistant superintendent of the shell 
division. 

He was named president and. gen- 
eral manager of McKinnon in 1941; 
vice-president and general managef. 
of GM a year later. In business cireies, 
Weck is rated as an adept “talent 
scout,” able to surround himself with 
outstanding men. 

As a senior statesman of the auto. 





industry, he’s made it his business<°ately’ after the 


to know its angles and intricacies. He 
has a novel method of keeping’ an 
eagle eye on the quality of GM cars: 
Almost every day he drives to his 
home in Oshawa in a car taken in- 
discriminately from the production 
line, then returns it after lunch. 

He’s married, has two married 
daughters. His lack of hobbies re- 
flects an absorption with business 
matters. He plays a little golf and 
fishes—“But fishing isn’t a hobby, it’s 
a condition of mind.” 


New Labatt Director 


A native of Prince Edward Island 
who went to Manitoba 50 years ago 
to carve out a career in law has 
been appointed a 
director of John 
Labatt Ltd. 

Lieut. Colonel 
Arthur Sullivan 
was first appoint- 
ed a director of 
Shea’s Brewery 
in Winnipeg in 
1932 and was 
president of the 
company when it 
was taken over 
by Labatt’s in 
1953. He had 22 
years of continu- 
ous service with 
Shea’s before his 
appointment to 

ao ne 

Sullivan was born ia Charlotte- 
town whére his father was premier 
and attorney general of the province 
at the age of 56, hea heading a Conserva- 
tive government from 1879 to 1889 
and later serving as a chief justice for 
about 30 years. 

The son's legal education started at 





St. Dunstan's College and was con- 


tinued at Lincoln's Inn, London. 


He went to western Canada in 1905 
joining the law firm headed by Sir 
Hugh John Macdonald. The salary 
—$10 a week—was “nominal,” not 
intended as adequate pay for his 
services since there was no opening 
in the firm. He eventually became a 
full partner. 

He served in France from 1915 un- 
til late 1917, going averseas with the 
Cameron Highlandehe with the ran 
of lieutenant and being discharged 
as a lieutenant-colonel. 

Resuming his law practice in Winni- 
peg in 1919, he served on many en- 
quiries that attracted wide interest 
including the commission appointed in 
1927 to inquire into the deal in which 
the Winnipeg Electric Co. acquired 
the Seven Sisters power site on the 
Winnipeg River. 

Nearly every year of the 50 he 
has been in Manitoba, Sullivan could 
be found on the marshes in the open- 
ing week of the duck hunting season. 
This interest in hunting explains his 
hobby for banding waterfowl which 
he does at his hunting lodge in the 
Lake Winnipeg area about 50 miles 
northeast of Winnipeg. The Sullivan 
band number 1s registered with the 
Biological survey at Washington and 
in this way he has learned a lot about 
migratory habits of waterfowl. Col. 
Sullivan is a director of the North 
American Wild Life Association whith 
operates a research station at the 
south end of Lake Manitoba. He is 
one of the Canadian directors of Ducks 
Unlimited. 

He was one of the sponsors of a 
joint fund started in 1940 by the 
brewers and hotelkeepers of Mani- 
toba which has contributed more than 
$750,000 to charitable, philanthropic 
and educational causes in Manitoba. 

. 7 . 


Heads Thriving Industry 


Zoe! Parent, a bilingual Montrealer 
is the new president of the Canadian 
Fruit Wholesalers’ Association, whose 
members market more than $300 mil- 
lion worth of fresh fruits and vege- 
tables each year, a third of which 
is imported. 

Both Parent 
‘ind the industry 
he. heads have 
come quite a 
piece since the 
days immedi- 


 figst war when 
“Parent went to (> 
‘work for the first 
time. In 1920 the 
dollar volume of 
imports handled 
by the whole- 
salers amounted 
to only $24 mil- 
lions. Part of the 
jump? since has 
been due to the MR. PARENT, 
increase in popu- 

lation. But the major reason has been 
the great improvements in transporta- 
tion and refrigeration, so vital to the 
perishable food business. 

Born and educated in Pointe Claire, 
Quebec, Parent began his business 
career as a partner with his brother in 
a general store. He moved to Montreal 
not long after and opened his own 
grocery business. Then in 1923 he 
joined forces with his late partner to 
form the firm of Parent, Goyer & Co. 
which has steadily grown until it is 
now one of the larger importing 
agencies of its kind in Canada. 

Somehow Parent has found time to 
engage in a number of outside pur- 
suits. He has served as president of 
the St. Lawrence Kiwanis Club, direc- 
tor of the St. Denis Club, and Gover- 
nor of Notre Dame Hospital in Mont- 
real. 

Although the Parents have no chil- 
dren of their own, work with the 
young fry is one his chief outside 
interests, and for the past five years 
he has been chairman of the Kiwanis 
ee children’s _ commit- 


as Parent is interested in music 
but when he really relaxes it’s likely 
that he'll be found on or near the 
water. Fishing and yachting are his 
favorite hobbies. 





™ ‘two years, $11); 





What Others 
Are Saying 





Editorial of the Week 


Should Know What To Do 


Montreal Star 


Some cities in Canada, Montreal among them, 
have not taken civil defense too seriously, It is 
not altogether their fault that they haven't. It 
is one thing to emphasize the need for civil defense 
and quite another to train the population in it. 

It is in this last respect that civil defense 
programms have been inadequate. To stay with 
Montreal, not one person in a hundred of our 
population has the slightest idea what to do 
if and when the bombs begin to fall. No serious 
attempt has been made to tell them. 

If what Dr. Solandt says is true, and simply 
because Dr, Solandt says it We know it to be true, 
an intensified ciyil defense program should be 
set up for this country. Every Canadian should 
know what to do to give himself the best chance 
of survival and help the survival of others. At 
the moment the vast majority know precisely 
nothing about civil defense. 


. 


Other People’s Views 


CANADIAN labor unions should set up their 
own house, says the Victoria Colonist, “The day 
is past when cross-border authority and support 
are necessary to sustain the efforts and aims of 
Canadian labor, which in a TLC-CCL merger 
would represent the better part of a million 
workers, proportionately as strong in their own 
country as the AFL-CIO merger will be across 
the line.” 


MORE CONSULTATION in private and less 
public bluster would help in international rela- 
tions, declares the Winnipeg Tribune which adds: 
“Open diplomacy, openly arrived at, has been 
one of the curses of the world for the past 20 
years. It has led to too much sabre-rattling, a 
constant war of nerves, a cacophony of propa- 
ganda and has placed individual leaders and 
nations in positions from which they found it 
difficult or impossible to retreat.” 


WE CAN’T WAIT FOR OTHERS in the com- 
mercial development of atomic power, warns the 
Calgary Herald. “We do not, by any means, advo- 
cate the erection of anything like twelve atomic 
power stations such as Britain plans to do but 
we do maintain that Canada’s position in a highly- 
competitive world demands that it be ready to 
take immediate advantage of any opportunity 
which atomic energy may offer ‘in the future.” 


FROM THE LONG TERM point of view, re- 
marks the Edmonton Journal, “the most disturbing 
features in the 1954 trade statistics is Canada’s 
continued dependence on the United States to 
absorb almost two thirds of its total exports. This 
excessive dependence could lead to an economic 
catastrophe if the American market should be 
partially closed to us through a depression or an 
upsurge of protectionism. Despite this danger, 
we do not seem to be making much headway in 
securing alternate markets for our products in 
European, Asiatic and Latin American countries.” 


REGARDLESS of the constitutional angle, says 
the.Claresholm (Alta.) Local Press, “the time has 
come when some serious thinking should be doné 
about the problem that Canadian education is up 
against, financially and administratively. The 
necessity for some type of uniformity in the school 
programs, which will allow students to move from 
province to province without penalty is obvious, 
Education is now controlled by a tight little group 
in each province, each one thinking his- own 
system superior to anything else. The financing 
; controlled by the provinces and the local boards 
are constantly in the midst of financial difficulties. 
A little less provincialism in both areas would 
work toward the good of Canada as a whole.” 
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as Dumping Duty Illegal 
Against Czechs, Poles? 


(Continued from page 1) 

to prove that the official valua- 
tion is erroneous—“cannot pos- 
sibly be discharged—nor can an 
effort to discharge it be made— 
when the representative of the 
taxing authority is not in a posi- 
tion to indicate, even vaguely, by 
what process, or under what legis- 
lation, ‘the appraisal has been 
made .. .” 

“These are precisely the cir- 
cumstances attendant upon this 
appeal. Such evidence as was pre- 
sented by the appellant was not 

- controverted by the Crown, nor 
was any substantial effort made 
to controvert it . 

“We are bound to give the ap- 
pellant the benefit of such doubt 
as may exist.” 

The particular case at issue was 
an appeal by Tooke Bros. of 
Montreal, represented by Gordon 
Hooper, against the valuation im- 
posed by the customs authorities 
on a shipment of woolen scarves 
from Czechoslovakia. 

The scarves were invoiced at 
$7 a dozen. The valuation for duty 
was raised by 50% to $10.50. 

For the importer, the Tariff 
Board was given “the usual doc- 
uments”—invoice, customs entry 
and correspondence between the 
importer and the Czech exporter 
relating to the value. t 

The Government, which was 
not represented at all at the sec- 
ond hearing of the case last | 
month, did not—according toethe 
Tariff Board—present any evi- 
dence supporting the increase in 
valuation by 50% 

At neither hearing did either 
side mention the departmental 


Gas Pipeline | 
Decision Near 


(Continued from page 1) 


Northerh Natural Gas, Omaha, 
seeks permission to import size- 
able quantities of Canadian gas 
from Trans-Canada Pipe Lines 
once evidence of financiability of 
the trans-Canada line is forth- 
coming. 

“We expect to complete our 
transportation agreements with 
the Alberta gas gathering line in 
the next few days,” a Trans-Can- 
ada Pipe Lines official told The 
Post this week. 

“We have also signed up enough 
gas in the Cessford field in Al- 
berta to look after all the market 
requirements the first year of 
operation.” 

The contracts signed with Can- 
adian Export Gas and its asso- 
ciates, Hudson’s Bay Oil & Gas 
Co. and Canadian Delhi Oils, call 
for purchase of more than 125 
million cu. ft. of natural gas a 
day. This is approximately one 
quarter of the capacity of the 
proposed trans-Canada pipeline 
from Alberta to Eastern Canada. | 

Now all eyes are on Ottawa. ' 
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Week Ended 


which instructs appraisers to get 
at the true market value of im- 
ports “any invoice or affidavit to 
the contrary notwithstanding.” 
And it is claimed that the ap- 
praisers did this by referring to 
Section 35 para (ii), which offers 


machinery and equipment. 

Banks and Wrigh: found more 
awareness of Canada’s growth, a/| 
new desire to cultivate the-Cana- 
dian market. There was a will- | 
ingness to give exports to Canada 


better delivery requirements 
whenever possible. And British 
firms not already quoting suitable 
terms on payment, f.o.b, points, 
etc. were found ready now to/ 
offer conditions similar to those | 
of North American suppliers. 

In the approximately 50 plants 
visited, they found a capacity for 
making nearly anything a paper- 
maker could ask for, from air 
compressors to board machines, 
calender rolls to conveyor equip- 
ment, felts to watermarking 
devices. They found firms gear- 
ing their facilities to meet de- 
mand for new machinery and 


*Plant and product retooling. 


the Czech Government followed 
lengthy secret negotiations, dur- 
ing which the Tariff Board hear- 


were: 


No Barter Basis 
This is the second such mission 
to Britain. Last year, the Fisher- 
ies Association and the lumber 


| 
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Smouldering On Prairies 


Auto Production Big Ad Spenders Boosted 


54. Magazine In 

| CARS Mer. 5 Te Date tm t 

| Chrysler ..... eee 2,137 18,843 agazine ves en 
;memorandum, dated Nov, 14, | es Whelton << ta ae Big advertisers are spending more big money in magazines, accord- 
1952, sent out to customs apprais- | Hudson ........ x 36 296| ing to the Magazine Advertising Bureau of Canada’s annual study of 
ers suggesting a 50% increase in| Nosh .......... 50 289 | “Magazine Advertisers by Size of Investment.” 

valuation on a certain list of | Studebaker-Pockord 240 2,057 Magazine advertising showed growth in the four top categories — 
Czech and Polish goods (The Post, | Totols ........ 8,376 62,182) from $30,000-up a year. Last year these categories accounted for 
Dec. 26, 1953 and June 26, 1954). | _bronevs Week « Bare 7 . oseet 65.7% of total spending, up from 63.7% in 1953. 

On the Government’s side it is | Border Be gf 551| . The biggest gain, said the MAB, came in the $50,000-$99,000 bracket 
now stated that there is a clear |fed ......... i 1,893 | Where advertisers spent $639,513 more than they did in 1953. Next 
legal basis for the anti-dumping |General Motors .. 156 3,036 | biggest jump was in the $5,000-$9,999 category, with a $132,908 in- 
valuation. Reference is made to | 'nternationa! .... 160 1,106 | crease over 53. 

Section 36 of the Customs Act| Tetels ....--- . , vat 6,586 | “From the point of view of number of advertisers in each category, 
Previous Week . 582 +++» | once again the $50,000-$99,000 category showed the greatest improve- 


ment,” stated David S. Catton, MAB’s manager. 
Advertisers and spending in a nutshell: 


Meet The ‘Top Ten’ 


ings were delayed, Its main points THESE ARE CANADA’S BIGGEST MAGAZINE ADVERTISERS | 


Investment 











(Continued from page 1) ) 


trades group of British Columbia | anguish from farmers feeling they 
sent over a smal] team. The re-| had been unfairly treated would 


a preferred position, to meet or sult was a substantia] amount of | be audible for miles. 


new business for British firms. 


The basis on which payment to 


'And this, in turn, helped enable | beneficiaries should be made is 


the Board of Trade to license | another poser. Most favored is a 


higher fisk imports from B. C. 


payment based on long-term yield 


There is no suggestion of any | in each district related in some 


sort of barter deal with the Brit- 


way to current grain prices. 


ish — whereby the U. K. would | Working out these relationships 
agree to open the door to more Would be a prodigious task. 


| products of a specific Canadian | 
|industry if that industry raised | still another problem. It is a good 
| its purchases from the U. K. nor| bét the Federal Government will 


Cost of running the scheme is 


has any hint been given that if} be asked to pay this. It could run 


buy more 


|Canadian pulp and paper mills|high because of the probability 
British machinery | that an extensive inspection sys- 


Britain will in turn let in more | tem would be needed. 


newsprint or pulp. 


But Britain is a large buyer of | Manitoba investigation are highly 


The three men making the key 


equipment to allow newsprint | Canadian pulp and paper. And if | regarded. 
machine speeds of 2,000 feet per| her dollar position continues to| 


Chairman is W. G. Malaher, 


minute. | improve through greater exports | director of Searle Grain Co.’s re- 
No recommendations were|to North America, sales of these search department, Other mem- 


made in their report. 
The Canadians admitted frankly 





Assures Tenant 





end furniture plocement. He con 


poce with the growth of electronics in modern 
business by plocing new outlets whenever ond 


wherever he needs them. 
BUILDINGS CAN 


Satisfaction! 


OWNERS OF FINE NEW BUILDINGS 
EVERYWHERE TURN TO Q-FLOOR 
The most tenant-conscious owners of the fine new 
modern office buildings now going up throughout 
the; country have turned to Q-Floor because it 
helps them sell spoce. No other structural sub- 
flooring system con match the advantages offered 
by Q-Floor. The tenant may hove telephone or 
electric outlets easily and inexpensively installed 
in ony 6-inch crea of the entire exposed floor 
surface, giving him complete freedom of partition 


BECOME QUICKLY 


needed 


@ electrical outlets available exactly where 


affected, 









@ allows tenant to keep pace with electronics 


|two items could conceivably be pers are Walter Crawford, retired 
comptroller of the University of 
Manitoba, and Ralph Hedlin, as- 


sociate editor of the Country 


-Guide in Winnipeg. 


Ottawa Plans 


(Continued from page 1) 


these are the “supply days,” and 
the opposition can choose how 
they shal] be used. If it wishes 
to draw attention to a particular 
subject it asks that one of the 
supply days should be set aside 
for a debate on it. If thgy matter 
is considered particularly impor- 
tant or serious, it may even be 
a two-day debate. At the outside, 
on the most weighty matters, the 
Westminster House sometimes has 
a debate lasting three days. 


When the time allotted for the 
estimates has run out, they all 
pass automatically: so it is up to 
the opposition to see that the 
time available is used for the most 
useful criticism. 

Here at Ottawa the Government 
is sensitive to the complaint that 
public funds are voted without 
adequate consideration. One step, 
which might have led to more 
detailed examination of spending 
proposals, was the appointment 
this session of a committee on 
estimates. But it has fallen to 
quarrelling rather than to ex- 
amining. 

Fixing a specified number of 
days for the estimates will not, in 
fact, mean that any less time is 
spent on them in the full House, 
The desire to get home at the 
end of a session when summer hits 
Ottawa has proved a most effec- 
tive limit. But the recognition 


» ; of a ‘fixed limit would give a 
also easily keep © desks end periifions can be easily changed chance to divide up the time more 
wae sensibly. 


Q-Fieor Electrical Fittings are distributed 
threugheut Cenede by Cenadien Generel 
Electric Company Limited 


OBSOLETE WITHOUT G-FLOOR 
No matter how modern an office building moy 
e@ppecr to be on the surface, it is out-of-date 
while still new if if is built with heavy monolithic 
concrete slob floors with only occasional wiring 

: conduits set in. Later changes in 
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© product of 








KR twrreco 


MONTREAL TORONTO HAMILTON WINMIPE® EDMONTON VANCOUVER 
tn United States — H. H. Robertson Compony, Pittsburgh, Pa. 
In England — Robertson Thain Limited, Eliesmere Port, Cheshire 





Builder Exchange 
Will Take Bids 

Toronto Builders Exchange will | 
becon.e the bid depository under | 
the new bidding system tenta-| 
tively adopted as a settlement of 
the “bid peddling” argument at 
Toronto, The formula may be ap- 
plied in other Ontario cities 
where there are builders’ ex- 
changes. 

Electrical and mechanical sub- 
contractors will submit duplicates 
of their bids to the exchange 24 
hours before closing time for gen- 
eral contract bids. They will also 
give copies of their bids for trans- 
mittal to general contractors. 

Architects will be asked to put 
these requirements into tender 
calls. The Ontario General Con- 
tractors Association directors 
were to meet this week to discuss 
the plan. 


House Reform 


ref ere a7 Pres ag uae —Czechoslovakia resumed serv- | 1954 1958 
See value OF other MKe | ice of the Canadian post-war loan Company ($) ($) 
goods from other countries. which had been suspended since | 1. Generali Motors (Auto BIW): odecd cssees «++ 543,219 550,136 

On the importer’s side, it is|the end of November 1952—in| 2. Joseph E. Seagram & Sons .......++++++++ 339,380 333,410 
pointed out that there was never | retaliation, the Czechs said,| 3. Chrysler Corp. ........ssseeseceeececees - 326,266 199,309 
a chance to argue about “nearest | against the Canadian anti-dump-| 4. Canadian Breweries .........+++sss+eeee + 291,877 275,922 
ascertainable value” because this | ing valuations imposed on Nov.| 5. Canadian General Electric .......-.++++ - 280,798 366,579 
was never officially put forward | 14. 6. Ford of Canada ....t....cccccccccccccces - 258,628 290,586 
at the hearings as the basis for —Czechoslovakia agreed to al- 7. John Labatt Ltd. ......ccceccee biwkdsrh +. 256,641 187,317 
the Government's action. It is | ow a Canadian customs inspector 8. Distillers Corp, .....cccccccccccccccccece - 236,494 216,415 
further stated that invoices no | tg go to Prague and promised him! 9. Standard Brands Lid: ......ccccccceess eee 231,089 189,961 
higher than those under appeal |access to any information he | 10. Coca Cola Ltd. ........seeeeeeseeceeeees - 204,451 197,276 
have | tenn secapeee since the needed in order to establish a| 

anada-Czechoslovakia agree- | faj - o 
ment vB men summer; and that Goode ampurtat a Thode po Rig Spenders Bigger 
imports from othe Ss Vv : s 
re offering a slediros chetes Since the agreement came into ~HE BIG-SPENDING CATEGORIES GROW 

ae force Czech imports have been Investment in Magazines 
— coming into Canada without any 1954 1953 

The Czech Pact attempt to increase their invoice | category $,000 % of Total $000 %c of Total 

Last summer’s agreement with value for duty purposes. 1$100,000-up ..........-+005 5.130 31.9 5,118 33.1 
pnt —_—__—_—_——————- en eee 50,000-99,999 .........0- 3,198 19.9 2,559 16.6 
‘Bi U kK M hi . ~ | 40,000-49,999 ............ 1,142 7.1 1,114 7.2 

e oe : 
If U. WA. Machine Sales ame. ton. if a 
9 ; 10,000-19,999 ......e2000. 2,036 12.7 1,993 12.9 
5,000-9,999 .....ceeeeeee 1,052 6.5 920 6.0 
‘To Pulp, Paper Industry? | sxeigecccc Si 
(Continued from page 1) , their lack of knowledge of the 3,000-below ...... bel an - aon - 
pare that even further soon. British yicture before leaving 16,098 15.442 

Production is rising all along this country, They came back ie fohiitaenel — 
the line. And output per man- from the U. K. convinced that 
hour is up substantially, while at | British firms have a_ terrific N Fk; ¢ i » e 7 

1e same time care and precision | potential for filling Canadian ew arm on I ovel Ss) 

s going into all production of | needs. y: 


The Manitoba Farmers’ Union 
greeted their appointment with 
the cry that representatives of 
farm organizations should have 
been appointed. 

The Government, which had 
taken a lot of time and care in 
approaching the subject, probably 
felt farm organization men would 
enter the investigation commit- 
ted in advance to favor crop in- | 
surance. There has been no seri- 
ous suggestion that 
companies should be 
operate crop insurance. 

Comprehensive crop insurance 
is too risky for a private insur- 


insurance | 
asked to 





lance company. Some observers 


think it’s too risky for the Fed- 
eral or any combination of Pro- 


| vincial Governments. 
| 


But many farmers obviously 
like the idea, are gging to push 
hard for its realization. 

That means more fuel for the 
flames of farm controversy. 
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A. E. Ames & Co. 


Members 


Toronto Stock Exchange 


A. E. Ames & Co. 
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Business Established 1889 


‘ 
VICTORIA CALGARY 
ST. CATHARINES 


VANCOUVER 
OWEN SOUND 
LONDON, ENG. 


WINNIPEG 
KITCHENER 
BOSTON 


MONTREAL 
OTTAWA HAMILTON 
QUEBEC NEW YORK 


TORONTO 
LONDON 


BARCLAYS BANK (CANADA) 


takes pleasure in announcing the opening of another branch office at 


2239 Yonge Street (near Eglinton Ave.) Toronto, 
under the management of Mr. H. D. Clark, who brings 
34 years banking experience to this, his latest appointment. 


As the Canadian unit of the Barclays Group of 
Banks, Barclays Bank (Canada) is able to place 
at the disposal of its customers the facilities of 
over 3,000 offices of the Group, which operate 
in 40 countries and territories throughout the 
British Commonwealth as well as in the U.S.A., 
parts of Europe, Israel and Egypt. 


All descriptions of domestic as well as foreign 
business transacted. 


Three centuries of banking experience and 
tradition stemming from the days of the early 
merchant bankers stand behind this Bank. 


BARCLAYS BANK (CANADA) 


304 Bay Street ; 
2239 Yonge Street bh 
(near Eglinton Ave.) 
TORONTO 
VANCOUVER 


MONTREAL 
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10-KEY KEYBOARD 
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exclusive in 


UNDERWOOD SUNDSTRAND ACCOUNTING MACHINES 


You've probably heard experienced operators’ 
say: “You can’t beat Underwood Sundstrand 
Accounting Machines for simplicity and case 
of operation!” 

And they are a cinch to learn for beginners, 
too, because these machines have only 10 
all arranged in logical 


your operators turn out more work, more 
easily, and in less time. 

You'll like Underwood Sundstrand’s time- 
saving versatility, too. Switching from one 
application to another on an Underwood 
Sundstrand Accounting Machine is accom- 
plished in seconds. 


. 


numeral keys .. . 
sequence under the finger tips of one hand. 

The famous, fast, accurate Sundstrand 10-key 
keyboard minimizes hand motion . . . helps 


Send for the whole story of Underwood 
Sundstrand Accounting Machine speed and 
simplicity. Simply use the coupon below today. 


Underwood Limited 


ee ee ee ae EE LE TS 


ACCOUNTING MACHINE DIVISION Sn#erweed 





Underwood Limited, 135 Victoria St., Toromio, Ont. 


Please send me literature, further describing your new 
Underwood Sundstrand Accounting Machine. 
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"Fire is the best of servants, 
but whot a master” 
—Thomes Carlyle | 


C-O-TWO—the prestige 
‘ names in dependable fie 


equipment — should be 
installed and ready to 
snuff out little blazes 


before they, can spread 
into big ones.\ There is a 
PYRENE and C-O-TWO 
for every fire hazard — 
small or large. 


« 
PYRENE HAND PORTABLE 
¢ EXTINGUISHERS, VAPORIZING 


LIQUID, SODA ACID, FOAM, 
LOADED STREAM, PUMP 
TANKS, and CARTRIDGE- 
| OPERATED WATER TYPE. C-O- 

TWO CARBON DIOXIDE and 
/ DRY CHEMICAL. Also MANUAL 
“and AUTOMATIC SYSTEMS for 
large fires. 


as 
ALL PYRENE and C-O.TWO EX. 
TINGUISHERS are individuglly 
labelled by UNDERWRITERS’ 
FACTORY LABORATORIES ond 
ASSOCIATED MUTUALS. 


A size ond type for 
every fire hezerd. 
Order through your 
Pyrene — C-O-TWO 
Jobber, OR 


SALES AND SERVICE IN ALL THE 
PRINCIPAL CITIES OF CANADA 











+ 


YOU ASKED US 








4 Table and Rates of Tox , 
You OLD AGE SECURITY TAX # 25 « - oe 
ramen $e 3 1954 
r Vp BUH 
1% aiviouar 
oo { Income Tae 
: voge eR SERGE ce] FRU CINOer= "essay cating hig ts id 
Pe gens Brisecges “= Sar To 
3 ix ss el ie pe iv lee. = 1 eee form Tl General 1954 





, 
om Ole we 4 


If you don’t know all the | 
details of deductions, divi- 


‘dend allowances, depletion, 


etc., you may be paying more 
income tax than is necessary. 
Your sole legal and moral 
responsibility is to meet the 
legislative requirements. You 
don’t have to cheat to save 
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o with payment of balance of ten. 
Fuse ee APR A, 








made this money many years 
ago on mining claims in the 
northern mining districis and in 
later years worked for a large 
company; is now working in an 
office for a nominal salary to 
prevent boredom. He is 67 years | 
old with no dependents; lives on 
his salary from his job aug: | 


SOQ” 


Wherever fire* hazards 
exist, in any and every | 
business, PYRENE and 








money. 

Here is another in a 
Financial Post series dealing 
| with common questions on 
income tax. Remember the 
personal income tax deadline 


is April 30. 


My father is retired and has 
| a small pension, As he is not 
yet 70 he does not draw the old 
age pension, I contribute several 
hundred dollars each year to 
| provide him with extra com- 
| forts. Am I entitled to any 
deduction for income tax on 
this account? 


come your father has 





|$750, then you can deduct your 
icontributions up to $400 a year. 
| On the other hand, if you are un- 
| married, or a widower or married 
| but separated and not supporting 
your wife, and during the year 
maintained a self-contained do- 
mestic establishment in which you 
maintained your father, you can 
claim the additional exemption of 
$1,000 just as if you were mar- 


ried. If your father’s pension is 
a@ government annuity entered 
into before June 25, 1940 it 


would probably be wholly tex | 


| 


ifree and would not need to be 
considered. If taken out since 
then, the interest portion only 
would be considered taxable in- 
come. There are other conditions 
that might affect its taxability 
such as if it is an “approved 
corporation” pension. It would be 
worth getting a ruling on this 


;matter, It is assumed you have 
}no dependent children, 


It depends on how much in-|}. 
If includ- | 


ing his pension it does not exceed | 





mented by withdrawals from 
his capital in the safety deposit 
boxes. How does he stand for 
income tax? 


He is liable for tax on his 
salary and any other income he 


may have. But he will not be 
taxable on capital funds he 
withdraws to augment his in- 


come. He is entitled to an exemp- 
tion of $1,000 as a single man 
($2,000 if married) with an extra 
$500 because he is over 65. He 
could also claim the usual exemp- 
tions for dependents, if he had 
any, or for charitable donations, 
excessive medical expenses, etc. 

According to our city charter, 
aldermen receive a_é yearly 
amount as expense allowance. 
Is this subject to income tax and 
should it be included with each 
alderman’s general income for 
tax purposes? 





Allowances of this kind are tax 
free if the expenses are incurred 
in the discharge of the alderman’s 
duties in the office to which he 


was elected, provided the amount | 
| allowed does not exceed half his 


salary or other remuneration re- 
ceived from the municipality as 
an elected officer. 


Do Canadian Indians have to 
pay income tax? 


According to the laws affecting | 


—_—_- ss Ter © 


| 





BURT MYRON 





has been appointed vice-presi- 
dent and director, Holeproof 
Hosiery Co. of Canada. 


Obscure Clause Can C 


| Was worth $12 millions. 


Alaskan Pipeline 


Nears Completion 


From Our Own Cerrespondent 
VANCOUVER — Oi] to supply | 
U.S. Army bases in the Far North | 
will begin its three-week journey | 
on Sept. 1 through the $30 mil- 
lion pipeline linking Haines, 
Alaxka with Fairbanks. Movement 
of stored oi] into the pipe starts 
August 1, pumping a month later. 
The 625-mile line, supervised 
by the U.S. Army, is a joint 
U S,-Canada defense project and 
is being constructed by two 
American firms and Marwell 
Construction Co, of Vancouver. 
All eight-inch pipe has now 
been welded and laid. The five 
pumping stations. are 75% com- 


| pleted, 


The line, originating in Alaska 


jand crossing the northwestern 


corner of B.C. and the Yukon, 


| cuts through the area now being 
|examined as a possible site for a 
{huge hydro-metallurgical-chemi- | 
\cal project. | 
| 


Canada’s share in the contracts 


ut Tax 





On Pension Plan Refunds 


When a person changes jobs, he 
often receives a windfall from the | 
company he’s leaving—a lump 
sum refund of his pension fund 
contributions. 

But although the refund may 
represent deductions from the em- | 
ployee's salary over a period of 
several years, it is usually treated 
—by the employee, the ex- 
employer, and the income tax col- 
lector—as taxable income for the 
year it is paid back as a lump sum. | 

That means that when the re- 
fund is added to the employee's 
normal income, the employee finds | 
himself in a higher tax bracket. 

For example, an employee's 
salary may be $3,600 a year. On| 
leaving Company A to take a new 
job at Company B, he is given | 
back the $600 he has contributed | 
to Company A’s pension fund dur- 
ing the years he was employed 
there. He then pays the same in- 
come tax as if his salary were 
$4,200 a year. 

How to Read Act 
But if the employee reads Sec- 


Indians, they are not liable for | tion 36 (1) of the Income Tax Act, 
|income tax while living on aj he may find a way to reduce the 


reservation, for any income they | 
make on the reservation—from 
farming, working for wages, from | 
investments or from say a house | 
on the reservation they own and | 
rent to someone else. But income | 
earned or accrued from invest- | 


bigger tax bite. In a letter to its 
clients, William M. Mercer Ltd., 
Toronto pension plan consultants, 
point to a general lack of under- 
standing of this section, and the 
absence of any mechanism or 
forms to enable the employee to 


I have a friend who has $200,- ments off the reservation is tax- | calculate his proper tax under it. 


000 in cash, mostly in safety | abjc. 


deposit boxes in different places 
in this part of the country. He 





DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 


ESTABLISHED 1441 


20 Offices in the Dominion 
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Reasons 








why it will pay you to 
air condition NOW! 


You can cheese your en 
time end convenience fer 
installetien. 


You cen aveld pessible 
summer product sherteges. 


5S. 





Yeu cen save overtime in- 
stalletion costs. 


2. 
os, 


Yeu con be ready fer un- 
seasonebly het deys when- 
ever they eccur, 


You con enjoy three big benefits from 
your ele conditioner this winter (filtering, 
cirevietion, ventiletion). 





Do it the easy Frigidaire Room Condiiioner way! | 


No interruption of business when you 
eir condition with Frigideire individvel 
room units. You needn't close up shop, 
er inconvenience employees, tenants, 
clients, customerf, or yourself. And you 
con de the job a room, a site, or 
floor at a time! 


Frigidaire Room Conditioners net only 
give you crisp, cool, clean filtered oir 
— they provide “Great Circle Cooling” 
for proper, air circulation. This ex- 


delivery. 


FRIGIDAIRE 


Like having 2 
air conditioners in 1 
Frigidaire'’s twin-pewered system saves 
up te 50% on eperaiing costs — be- 
cause just ene Meter-Miser provides 
ample cooling, filtering end dehumidi- | 
fying et helf cost during most of the 
soeling seoson, Two cpoling systems | 
team up te double cooling power when | 





BUILT BA 
BY GENERAL MOTORS 


“¢” Room Conditioners 


Fox's find the mame st vor 
ell Pages the 
Canade Unteed. Toronte 7. 





Air Conditioning Dealer in the 


. Or write to Frigidaire Products of 


gets no interest on any of it. He 
ne ae |wise an Indian who becomes a 


That is wages earned off} 
the reservation or interest divi- | 
dends or rents from sources off | 
the reservation are taxable. Like- 


|tradesman or professional man 


and practices his trade or pre. 


|fession off the reservation for 
fees is taxable on those fees. 


My husband and I are both 


| buying annuities for our old age. | 


| is evidently under an “approved” 


My husband can deduct his pay- 
ments from his income for in- | 
come tax purposes but I cannot, | 
My husband’s pension is with 
his employer under a group 
plan, My annuity is an individ- | 
ual contract taken out by my- | 
self, Does this make any differ- 
ence? Both annuities are with | 
the Federal Government. 


Yes, as your husband's pension 


corporation plan, his payments, to 
the fund are deducted at the 
source by the employer, Accord- 
ingly, when meking up his in- 
come tax return, his contributions 
to the pension fund are deduct- 
ible from income for tax purposes. 
The reasoning behind this is that 
as these contributions are deduc- 
ted from his pay before he gets 
it, he does not: receive it until 
he starts drawing his pension and 
therefore should not be treated as 
taxable income till then. Your 
annuity premiums are paid by 
you out of money you have actu- 
ally had in your hands. 

But when your husband starts 
to draw his pension, it will all | 
be considered taxable but your | 
pension will be taxable only on) 
that part of the annual payment 
which is calculated to be interest. 


Se 
RE 





I derive most of my income 
from farming and investments. 
Recently I have been asked to 
give a fuller accounting. of my | 
income for the last few years) 
and te show my books, I have 
never kept very complete books. 
Is the income tax department 
entitled to ask me for this in- 
formation, The letter I got indi- 
cated the department could 
force me to keep full accounts, 
Is this correct? 


Yes, the department can re- 
quire you to keep complete books | 
of account supported by neces- | 
sary vouchers, and also to furnish 
any information regarding your 
income required. 


I divorced my husband and 
the decree became absolute) 


last s . Since then I have 
been w s, earning $55 a 
week, am having 


federal and de- 
deducted from my pay the 
source. I maintain a home for | 
my I]-year-old child and am 
financially responsible for him 
every-way. My ex-husband pays | 
me $50 a month which does 
mot really pcy half a year’s 
rent and there are substantial 


tax 
at 








rnment moves you. 
The Post for facts that help you 
make profitable decisions. 








When a taxpayer receives a 
single payment out of a pension 
fund upon withdrawal from em- 
ployment, Section 36 (1) says that 
he has the option of treating the 
payment not as income. 

In that case, he would have to 
pay a tax on the payment equiva- 
lent to the percentage that his 
jeanne tlieiaatainnnatiangetiie 


Labrador Had 
A Dog Crisis 


From Our Own Correspondent 

ST. JOHN’S—An_ economic 
crisis hit Newfoundland-Labrador 
this year but it had nothing to 
do with international trade or 
market fluctuations, The reason 
was a distemper epidemi. which | 
killed off a high percentage of 
husky and sled dogs, | 

The sprawling territory relies | 
on dogs for main transportation 
and the epidemic prevented Eski- 
mos and liveyers from reaching 
seal nets on the coastal ice and 
traplines inland. It left villages | 
short of food, cut off medical | 
aid. 

This week, Newfoun@land’s Re- 
sources Minister Hon, Dr. F. W. 
Rowe announced he wil] recdm- 
mend annual inoculation with} 
anti-distemper shots for all young | 
dogs in Labrador to avert any} 
repetition of the crisis. 


attendant expenses. Should I) 
be taxed as a married or single | 
person? I'm sure my ex-hus- 
band will claim an exemption 
for the chijd. Must I include 
thig $600 alimony in my income 
tax return? 


You are expected to include 
the alimony in your income tax 
return. Your ex-husband is en- 
titled to deduct it when making 
his return. You are entitled to} 
married status for income tax 
b cause jou are supporting your | 
child. This gives you an exemp- 
tion of $2,000, If you keep a self- 
contained domestic establishment 
in which you employ a full time 
servant you can claim $2,000 ex- 
emption as a married person and 
also $150 for supporting a child 
eligible for family allowaace. 








total income tax for the three pre- 
ceding years is of his total income 
for those three years. 

If the employee in the illustra- 
tion above had paid a /ftotal of 
$1,080 in income taxes in 1951 to 
1953, that would be 10% o*% his 
total sdlary for those three years 
at $3,600 a year. 

Thus, under Section 36 (1), he 
could pay a 
—on the $600 refund of his pen- 
sion contributions, He would then 
pay regular income tax on his 
normal income of $3,600, instead 


| of on $4,200, 


0% tax—that is, $60/. 





BOOKS FOR 
BUSINESSMEN 


YOUR LOCAL GOVERNMENT, 
by Donald C, Rowat, MacMil- 
lan, Toronte, 148 pp., $2.50. 
This trim little book by an as- 

sociate professor of political 

science in Carleton College’s (Ot- 
tawa) School of Public Adminis- 
tration is just what its publishers 
claim it to be: “The intelligent 

Canadian’s guide to his municipal | 

government... .” 

Mr. Rowat begins with the 
origins of local governments, how 
they work, their functions in our 
democratic society, including an 
important chapter on municipal | 
taxation. He outlines many of the 
vital problems these “little” gov- 
ernments face today. 

A useful reference book for 
businessmen, excellent back- 
ground material for any thinking 
citizen. 


|} ers of Universal Cooler Co. 
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THE FINANCIAL POST 


® Glamour has quite an effect on the price of so-called growth 


stocks but we confess we can't 


measute glamour very accut- 


ately. However, if it's. basic facts about a stock you want — 


details of management, assets, 


reasonably projected outlook, we should be able to 


if you ask us. 





present earnings 


frase and 
Ip you— 


MOSS, LAWSON & CO. 


MEMBERS: 
THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. »« 


TORONTO | « 


EMPIRE 4-928! 


FRANK G. LAWSON © WILLIAM |}. KERR ¢ DONALD M. M. ROSS 


DONALD GO. LAWSON ¢ ROBERT B. G 


CLARY? 








MAXWELL LTD. have listed an}! 
additional 24,200 common shares 
bringing total listing to 302,226, of 
which 301,090 are outstanding and 
balance subject to issuance. Listing 
covers shares offered to sharehold- 











DOMINION FOUNDRIES @ 
STEEL LTD.—An additional 240,000 
common n.p.v, shares have been 
listed on the Montreal and Toronto 
stock exchanges, pursuant to the 
recent offering of rights by the 
company. 


———____- + 





NOW RENTING 


Office Space 


in the new 
CONFEDERATION 


LIFE 


BUILDING 


at Bloor Street E. and Mount Pleasant Road 


Rental Agents: 


CHARTERED 
TRUST 


COMPANY 
34 King Street West, Toronto, 


EM, 8-7681 















Even 5-year-old Methods 
Can be Outdated To-day 


Some experts say the abacus is as efficient as the adding- 


machine—but it just does not fit into modern business 


and its attendant record 


Like the abacus, many efficient five-year old business 


control requirements. 


Let Addressograph-M ultigraph show you how to solve 
your most serious overhead problem. They will make 


specific recommendations applied to your own business. 


It costs you nothing: nor involves any obligation. 


systems no longer result in maximum efficiency to-day. 


Many of Canada’s most 


tions are now using an Addressograph-Multigraph 


successful business organiza- 


system which eliminates unnecessary paperwork and 


repetitive typing. 


Production Machines 
for Business Records 


ddressagraph- 
Multigraph 


Branches throughout Canada 









SAVE CLERICAL 


Let Addressograph-Multigraph demonstrate how to 


INCREASE BUSINESS EFFICIENCY 


COSTS 





our business. 
Firm 
Addre 











Please contact: Mr. 


INCREASE SALES 


Have this Coupon Mailed To-day 


Addressograph-Multigraph of Canada Lid., Dept. FP-7 
42 Hollinger Read, Terente 16, Ont. 


We are interested in baying more information 
regartling the application of an A. M, system in 





Ee 


a nN concent 











consultation 


With an authority 

oh business insurance 
and estate programming 
will place fou under 


no obligation 


and may prove invalu- 
able in protecting 
your personal and 
business interests 
against unforeseen 
difficulties. 


DAVID A. 


DONALDSON 


The London Life 


EET PPLE OR AOS 


| Seaway Boosts Plans, Hopes, Jobs 


Here Are Its Latest Effects On Our Economy 


1, and final settlement will be! won't happen until] well into the 


| The St. 


Lawrence Seaway-) weeks. Purpose: a “possible” Sea- 


| Power Project has been promoting ; way canal. 


| new plans, jobs, predictions, prob- 


‘lems and hopes throughout the | ing well on the opposite shore 


Canadian economy. 
| Here are the latest develop- 
ments: 

—Employment: The National 
Employment Service has set up a 
Canada-wide hiring service for the 
St. Lawrence Project. 


—Parks: Seaway Lake, the 
power project's navigable 40-mile | 
artificial pool, will be a new rec- 
reational paradise for 


| Canada, according to a bill intro- 


duced into the Ontario Legisla- 
ture. 


—Rails: An 
squabble with the CNR has sent 
a Seaway Valley relocation plan 
to the Board of Transport Com- 
missioners. 


Eastern | °* 


—U,. 8, Progress: Work is mov-| 


the river. 


Employmea 
The Federal Government's Na- 
tional Employment Service has set 
up the arrangements for @ nation- 
wide hiring service for all Sea- 
way-Power Project work. 


According to reports from Corn- | 


wall, Ont., the service was de-| 


be signed to stop unemployed work- 


from crowding irto the St. 
‘Lawrence city before jobs opened 


|up for them. It also will provide 


a fast service for employers. 
Men applying for Seaway- 


.inter-municipal | Power Project work will go to 


their local NES offices, anywhere 


signed long before then. 


1960s, probably 1962. But last 


Meanwhile, Ontario Hydro ap-| week a New York State engineer 


of|preisers last week started the) 


ticklish job of appraising homes in 


the Village of Iroquois itself, 


which will be flooded when the 
St, Lawrence Project dams go into 


operation, 





this month. 


property has been a rankling 
thorn in the side of Project neg 





tiations for two years. It is be-| 
| lieved that property owners 


Hydro have reached some sort of 
taking replacement | ™ain power dam itself. 


agreement, 
value into consideration, 


Observers figure the appraisal 
will be finished by the middle of 


Compensation for to-be-flooded 





|power project, 


said that the project will be work- (b) purchase “Rights” or shares, (c) sell “Rights”, 

ing by 1958, completed by 1959. We recommend that shareholders exercise their “Rights” immedi- 
Col, William Chapin, general ately. Payment may be made in ten monthly instalments of §2,70 

manager of the New York State each commencing March 15, 1955. 

| Power Authcrity which is respon- 

‘sible for the U.S. half of the 4 folder containing information concerning the Bank and its offer of 


gaid cofferdam- 

| ming, bridging and groundwork is 

wel] under way on the N. Y. side. 
Shortly the N. Y, organization 


a contract for the N. Y. half of the 


On the navigation project by- 


Property owners will receive | passing the power dam, the’ U.S. 
formal! offers for their houses and | St. 


Lawrence Seaway Develop- 





}lands, sent directly from Hydro|ment Corp. has awarded an ex- 


in Canada, Through a special list 
| offices in Toronto. If the residents cavation contract to Jack and Jim 


of job qualifications, the locaj of- 


| fices can tel] him whether there | disagree with the offers, they wil] | Maser Inc., Brownstown, Pennsyl- 


Op Se Te er rer 












O- cele Fin Finny - aoe ns Underwriters and Distributors of Investment Securities since 1901 
ult con am. By the middle 
and | ‘of April, it will be ready to award Toronie Montreal New York London. Eng. © og Calgary Veneourer Vinasig 
Lenden Kitchener Brantford Hamilton Oua Quebec Helijas Saint Joh 









| ship without some contribution by 


v-<3 
™ 


Rights Expire March 15, 


We offer our facilities to investors to 


additional shares will be forwarded on request. 


Domimton Securities Gepn. Liairep 


gl eee 
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(a) exercise their “Rights” 


50 King Street West, Toronto 


li i} if Hk iH! HY nit att Hi Hj "HU! it yeniy THN TTT TEN 
ol il ABI Ae shh 


| be able to bring their cases before | vania, for a $990,000 Long Sault 


THE WARNOCK HERSEY COMPANY LTD. 


the township, 


Insurance Company —Canal: Men and equipment, will be a job for Rim or not, st iP aoa ‘ah 
CORON have started digging Canada’s NES has drawn up a list of 130 a special board of review set up by | lock job. There will be two Long e application to the Board | 
~ on — Sai Seaway canal at Point Iroquois,|types of jobs normally open in | the Provincial Government, Sault locks. will probably be filed immediat« “| CONSULTING AND INSPECTION ENGINEERS, 
ly, and public hearings are ex- INDUSTRIAL CHEMISTS 


major construction projects. The 
applicant's qualifications must fit 
one of these jobs before he will be | 


Ont. 

| ands; Lionel Chevrier said 
| Ottawa will start acquiring lends 
‘near Cornwall], Ont., within a few | 





a_i If his experience and qualifica- 

ee tions fit a job, the worker's ap- 

plication ig sent to the NES in 
Cornwall, where it is filed. 

When the jobs open up, as 

Seaway-Power Project work takes | 

office will | 


MITCHELL 


ishape, the Cornwall 
notify the applicant and send for | 
him. The worker wil! get his fina] 
interviews and possibly medical 
tests at the Cornwall office. 
To handle the expected flow of 
workers, the NES Cornwall office 
will be expanded by 3,600 sq. ft. in 
}the next four months. Tenders 
for construction have been called. 
The NES says it has complete 
records of all major construction 
jobs in Canada in recent years. 
From these records, NES officials 
can evaluate the qualifications of ' 
Seaway-Power | 





BE SURE TO VISIT OUR NEW STORE 
AT 119 CHURCH ST., TORONTO 
Fyll range ef office stotionery, greeting cards and used office equipment. 


| applicants for 
| Project jobs. 


Parks 


A chain of parks and recreation 
areas from Mille Roches to Iro- 
quois, Ont., almost the full length 
of Seaway Lake, has been visual- 
ized in a new bijil before the On- 
tario Legislature, 

George Challies, vice-chairman 
of Ontario Hydro, provincial mem- 
ber from the Seaway Valley riding 
of Grenville-Dundas and minister 
without portfolio, last week intro- 
duced his plan for the Ontario- 
St. Lawrence Development Com- 

| mission, 

_| . Mr. Challies will probably head 
. ; the Commission when it is set up, 
| without resigning his cabinet seat. 

The centre of the proposed | 
| parks chain woula be an historical | 
| centre, with a memorial cemetery | 
of pioneer graves, relocated monu- | 
ments to historical figures of the | 
area and the monument to the | 
| War of 1812 Battle of Crysler’s 
Farm. 

Many of Seaway Valley’s his- | 
toric sites and graves will be ine | 
undated when the St. Lawrence | 
Project's dams back up Seaway 
Lake. 

The proposed recreational areas | 
would be within easy traveling | 
of both Montreal and Toronto; 
Canada’s biggest population cen- | 
tres, and would be large enough | _ 
to- handle visitors as well as 7 
residents. 

They would include wasabi 
picnic grounds, bathing, boating | 
. | and fishing facilities and refresh- 
oe | ment services, 

: Mr. Challies also said that sum- 
|mer cottage colonies could be ; 

| 












































3 | 


veloped in the area “in harmony 
with public recreational require- 
ments.” He said these cottage sites 
|}could become “an excellent fea- 
ture” of the parks. 

In spite of the tourist attractions 
,of the, Seaway Valley parks, 
| modeled after the famous Niagara 
| parks, they are designed basically | 
| for the use of Seaway Valley’ | 
| people, he indicated. 


Canal 

Heavy machinery moved onto 
| Point Iroquois last week to start 
| digging test pits. They cleared 
trees and snow in the first phase 
of work that will cut the point in 
half by a $14 million Seaway canal 
and lock system. 

The contractor—Pentagon Con- 
struction Co.—wants to find out 
what kind of rock and soil will 
have to be excavated to dig the 
new channel, which will be able 
ito handle seagoing vessels, 
| The St. Lawrence Seaway Au- 
thority has reached verbal agree- 
ment on compensation terms with 
residents of Iroquois Point, but 
no written agreements have been 


t is believed that the residents 
must evacuate their homes by May 


CO.4wrANnY 

RePaocTrs 

GENERAL TRUST OF CANADA, 
Montreal, net profit of $113,602 for | 
1954 was 7.5% higher than 1953 net 
| of $105,698. 
During the year guaranteed de- 
posits increased by more than §3 
millions. Due to a receding demand | 
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617 NEW BUSINESS PROSPECTS 
FOR LESS THAN 1°~EACH 





pantenensiocsugipighatacinhdtidiatndiaisieialbataee. 


Every day, five days a week, The Journal of Commerce lists 
and describes 10 to 25 fire losses. Also 50 to 100 offerings from 
companies waiting to buy or sell surplus merchandise, Also 
50 to 200 new businesses. Also § to 80 new products and new 
sales ideas are made available. vese daily features provide 
alert businessmen with hundreds of opportunities to make 
We guarantee that in the coming 11 .weeks you will 

at least 617 such pr in The Journal ef Commerce — 
you may obtain a trial subscription, 80 issues for only $5.87 
Te bringing yaw new usinats peemeete fer lens thee le each. 
In getition you will srt all the impertant business news for call loans and a decreasing yield | 
én. ulaping insure i od hen heer — on short term bonds and debentures 
wage, roratin ‘other pees, te Es that will help you t the investment of these funds be- | 

te r ts, coupon now for the next 

te your profits |} Mail this coupe ne, | gue rather dificult, says President | 


. Gore. on money-making facts. we eeeneasensesesenaseeees | At the year end, guaranteed md 
> NO ev were represented by cash to the ex- 





Lands 


It looks as if Canada and the Stripping Corp, for work on the 
considered for St, Lawrence work. lu, S. are not going to compete for 1 ong Sault canal. 


shipping when the Seaway is 
| finished. Both countries seem to 
agree in principle that, for the 
moment anyway, 
won't be duplicated. 

But Canada appears to be set- 
ting aside the land for all- 
Canadian canal anu lock facilities, 
for “possible” construction later 
on, 

Lione] Chevrier last week said 
the Department of Transport 
would be expropriating land near 
Cornwall, probably within a 
month, for just that purpose. The 
land would provide for locks to 
bypass the Power Project's main 
dams at Barnhart Island. 

Ottawa has agreed to let the 
U,S. build a §70 million 4-mile 
canal and lock system on the U, §. 
side of the river, bypassing ‘the 
Barnhart Island dams. A similar 
system on the Canadian side 


| would be a direct duplication. 


on the other hand, is 
building the $14 million canal 
and locks at Iroquois, Ont., by- 
passing the Iroquois contro] dam. 
It is generally agreed that the 
U.S, will not duplicate this sys- 
tem. 

Ottawa has not indicated* what 
lands it will expropriate for the 
possible Cornwall canal. But of- 
ficials pointed out that expropria- 
tion does not mean it would have 
to be used. The expropriation 
would simply set a constant value 
on the land and prevent specula- 
tion. 

Original] plans for an _ all- 
|Canadian Seaway provided for a 
canal to cut through suburban 
Cornwall and, via locks, enter 
Seaway Lake just west of the 
main power dam. 

Department of Transport will 
also acquire lands near Cornwall 
for a turning basin for present 
14-ft. navigation facilities, just 
downriver from the power dam. 
The 14-ft. system will stay in op- 
eration, even after the 27-ft. Sea- 
way system has been completed. 


U, 8, Progress 


When will the first power flow 
from St. Lawrence generators? 
Pessimists insist the great event 


Canada, 





Gets $150 a Month 
And Free Insurance! 


In 1949, a young Montreal sales 
manager suffered a severe heart 
attack. He has been totally disabled 
ever since. He has a $15,000 
Confederation Life policy that car- 
ries a Total Disability Benefit. As a 
result, he receives a regular monthly 
cheque for $150 while totally dis- 
abled, until he reaches age 65—his 
$15,000 life insurance policy 
continues in full foree and 
Confederation pays the premiums! 
If he is still disabled at age 65 he 
will receive $15,000 in cash or as 
income, 

At any age, for any number of 
causes, vou may suddenly find your- 
self totally disabled, That's why you 
would be wise to include a Total 
Disability Benetit in, your life in- 
surance. wherever possible, Ask your 


Confederation Man about jt today! 


| tent of 19.53%, call loans to the ex- 

Just mail the coupon. An in- ‘tent of 10.66%, and for the balance 

voice will be sent when your Canadian, provincial and muni- 
pal or school debentures. 


Liabs. to public, _ 
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trial subscription starts. De- 
ductive as a business expense. 
Or enclose remittance and we 
will include, without extra 
charge, a copy of the 1955 “New 
Products and New Sales Ideas,” 
128-page book of more than 
1000 ideas that may be worth @ 
fortune te you. 
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Journal of Commerce 


P.O. Bex Ne. 57 
Pestal Station 
Sontrent. Get aon Canada 


Ce hess east 


Hg 
Life «0 


For Free Booklet, 
“What About Disability?” call: 


_ Your Confederation Life 
representative 
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Earlier, it awarded another dig- 


Badzett pected to start soon. 


Two weeks ago, Cornwall Town- at sige eter geet 
ship told CNR it Svould approve ae : 
the new rail route if CNR would Head Offices: 128 ELMSLIE STREET, MONTREAL 32, P.Q. 
build an overpass free of cost to Winnipeg Assay 233 FORT STREET 
the tow nship. CNR refused, offer- Branch Offices: Halifax, M London, Windser, Winnipeg, 
ing a grade cro rossing instead. 


Expeditiog, Industrial Appraisals, Engineering Studies and Resegrch. 
ond Radiometric, Uranium Determinations. 


ging contract to Mine 


laboratory 
Terente, Hamilton 
imonton, Vancouver 


Rails 


CNR has been seeking approval 
for its plans to relocate its main 
Toronto-Montreal line in the Sea- 
way Valley area. All interested 
municipalities except one—Corn- 
wall Tewnship, QOnt.—have ap- 
proved, so the route mus} be de- 
cided by the Board of Transport 
Commissioners. 

The railway says it must start 
moving 40 miles of track this 
spring, to fit in with Seaway- 
Power Project plans, The present 
line in Seaway Valley will either 
be flooded or lie in the path of 
diking and other construction 
work, 

Cornwall Township council 
turned the problem over to the 
Board of Transport Commissioners 
last week, when CNR said it could 
not build an overpass in the town- 


SMOKE 


The Mildest, Beet Tasting Cigarette 








Why is DIC TAPHONE 


the dictating machine 


known and used the world over? 


To win world-wide leadership, a company must sell sturdy, flexible plastic Dictabelt record. 


superlative products, of course. But it must also give 
an extra measure of “service.” 


Our travel service lends machines to customers 


away from home. And wherever you are, you are 
close to the willing help of our people and faciliues 
in 65 countries. That includes trained service per- 
sonnel so essential to the Jong-lived efficiency of any 


fine electronic instrument: 


And so Dictaphone Corporation has done for 
decades. The Dictaphone TIME-MASTER dictating 
machine helps its users to increase—often double 
their capacity to get things done. Not just in their 
offices—but wherever they are. 

From Hong Kong or Honolulu, Haifa or Hoboken 
—or from your home—you can mail your recorded 
thinking anywhere in a standard envelope for mini- 
mum postage, That’s an exclusive advantage of the 


Our own horn is sounding—but it’s just a soft echo 
of our best salesmen: customers, Just remember that 
Dictaphone Corporation is dedicated to helping 
individuals get more out of their most personal pos- 


sessions: their time and their mind, 









DICTAPHONE coreorarion LTD. DICTATION HEADQUARTERS, CANADA 
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OICTAPHONE, TIME-MASTER AND DICTABELT ARE REGISTERED TRADE MARKS OF OICTAPHONE CoRPoRarO@ 
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RIGHT IN YOUR 
OWN OFFICE 


e-and save money, too! 


Add prestige ... color... 
utility .. . attention-compelling 
eppecrance to all printed 
and duplicated material. 
Plastic bound pages lie per- 
fectly fiat, turn easily, may be 
quickly loose-leaf inserted, 
removed. 


FREE! 





WowPLASTIC®, 














types and sizes. A 


GET THIS NEW BOOKLET NOW 
wealth of timely 
information ab- 


Gives complete ap- 
Ta 
solutely FREE. 


plication story ond 
cost advantages in 
organizations of all 
a GENERAL BINDING 
CORPORATION 
(CANADA) LIMITED 
Dept. FP-53, 855 Eastern Ave. 
Toronto 8 

































STRAIGHT ANSWERS... — 


to some important questions about BCIE 


yy 
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Who and what is BCIE? 


BCIE is an established firm of design and consulting 
engineers, with offices at 1304 Hornby Street, Van- 
couver, B. C. It is owned by the Morrison-Knudsen 
Company and is affiliated with International Engineer- 
ing Company, another M-K subsidiary . . .'an associ- 
ation that gives BCIE access to the latest construction 
methods and techniques, provides organizational flexi- 
bility and complete financial responsibility ... essential | 
attributes for effective project engineering. 


What are BCIE’s engineering qualifications? 


The BCIE staff is comprised of seasoned engineers, men 
with years of practical experience in the design of multi- 
purpose projects in Canada and other countries of the 
free world. The engineering skills and experience of 
BCIE’s affiliate — International Engineering — are also | 
available when needed. 


What is BCIE’s record of accomplishment ? 


In the field of hydroelectric power development, BCIE’s 

contract responsibility for Alcan included the successful 
engineering of Kenney dam, Kemano powerhouse and 
the Kitimat transmission line. Other recent engineering | 
accomplishments include preparation of reports, speci- 
fications and construction drawings for the Wahleach 
dam and powerplant; feasibility studies for the Nahat- 
lach River project; reports, specifications and construc- 
tion drawings for unit 4 addition to Bridge River power- 
plant; reports, contract drawings, specifications and 
construction drawings for the Seton Creek dam and 
powerplant; preparation of construction drawings for 
the Capilano dam. 


What does BCIE offer? 


Proven experience in the design and engineering of 
dams, powerplants, tunnels, bridges and related struc- 
. competent management . . . sound financial 
standing . . . an unsurpassed reputation for practical, 
economical design . . . a complete engineering service, 
from preliminary survey to final engineering super- 
vision of construction. 


tures .. 







Your inquiries are cordially invited. 





BRITISH COLUMBIA INTERNATIONAL ENGINEERING COMPANY, LTD. 


A SUBSIDIARY OF MORRISON-KNUDSEN COMPANY, INC. 


1304 HORNBY STREET * VANCOUVER, B.C. 
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Du Pont Plant | 


For Explosives | 


At North Bay 


Du Pont of Canada will jump 
aD the fast-expanding explosives 


| manufacturing industry in this | 
|country thereby challenging the | 


strong market hold of their former 


|P artner— Canadian Industries | 


plier in this field. 
In a new multi-million dollar | 
plant to be built near North Bay, | 


Ont., Du Pont ‘plans to make a 


strong competitive bid for the big 


mining industry business in| 


1954 Ltd. — now the major ens 


Northern Ontario as well as the| 


| teoavy construction market 
| southern Ontario and Quebec. 

The plant will incorporate the 
latest technological advances in 
design and manufacturing pro- 
cesses and provide a growing 
market for a dozen or so chemical! 
raw materials. Plans are to get 
construction under way this year 
with a tentative completion 
schedule for late 1956. Employ- 


ment will be provided for — 


than 100 as production gradually 
rises. 


Chief raw materials will be| 


| nitric acid, sulphuric acid, glycer- 


ine, glycol, ammonia, ammonium 
nitrate and a number of carbona- 
ceous materials — all to be sup- 
plied domestically — and nitro- 
cottons and sodium nitrate, which 


| will have to be imported. 


Since the ‘proposed trans-Can- 
ada gas pipeline is expected to 
serve North Bay, arrangements 
might be made ultimately to use 
natural gas in processing ammo- 
nia for use in the commercial ex- 
plosives manufacture. 


“We have given prime consid- | 


| eration to this district for several 


good reasons, chief of which is its 
proximity to the rapidly growing 
north country,” Mr. G. Beck, Du 
Pont of Canada _ vice-president 
states. “It has good water, power 
and transportation facilities and 
from here one can ship conveni- 
ently in any djrection. We're also 
confident that we can find the 
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These Men Spearhead Red Cross Appeal 





F. S. SH..RPE, of St. John’s, 
Nfld., heads the Red Cross cam- 
paign for the first time in Cana- 
da’s most easterly province. Mr. 
‘-Larpe is manage: of the Bank of 
Montreal in St. John’s and active 
in several community projects 
throughout the province. 





F. C. MORTIMER, of Saint 


John, president of the New 
Brunswick Division of the Cana- 
dian Red Cross, is again campaign 
chairman. Past president of the 
Maritime Board of Trade, he is 
executive director of the Saint 
John Symphony Orchestra Asso- 
ciation, 


PERCY E. REED, of Regina, 
heads the Saskatchewan cam- 
paign committee. A newcomer to 
Red Cross work, he is well 
known throughout the province 
as the former Dairy Commis- 
sioner and later assistant to the 
Deputy Minister of Agriculture. 


All Is Sweetness and Delight 


New Alberta Sugar Beet Pact Unique In Canada 


Special Correspondence 

LETHBRIDGE, Alta.—Alberta’s 
1,577 sugar beet growers and their | 
processing company have agreed | 
on a contract under which the} 
sweet roots will be raised this 
year on 37,500 acres of irrigated 
land in the southern part of the 


people right here to operate the 
plant.” 

The company has acquired op- 
tions on 3.500 acres of land in 
West Ferris Township, making 
available plenty of acreage for 
further expansion. This is the 
third new project undertaken by 
Du Pont since the old Canadian 
Industries Ltd, split last July. 
Since then construction of a re- 
search centre has started at King- 
ston, Ont. and of a plant at Mait- 
for manufacture of 


| “Freon” fluorinated hydrocarbons 


— gases used in the refrigeration 


| and aerosols industries. 


Mr. | 


Eakin is prominent in international ship- 


ping circles, 


being a director of Mclean | 


Kennedy Limited, Ulster Steamship Com- | 


pany Limited of Belfast, and affiliated 
Companies, and of Navico Shipping Com- 
pany. 
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of f the formation of 


(Barker Yndustrial Gquipment Lid | 


announcement ts al of the formation 


of a ney company 


(Barker Gndustrial &quipment Lid. 


3803 Dundas Si. West, Joronto 9, Ont. 


as the xc lusive Canadian Representatives 


oat 


| Mavcctaiel British Machine Sool Makers Lid 


17 ¢. rosvenor Gardens, London, 3. W ‘ 


Shis ABMIM Group consists of Member Firms: 
She Butler Mlachine Tool Co. Lid, Halk ax 
She Churchill Machine Tool Co. Lid, Manchester 


Kendall & Gent Lid, Manchester 


John Lang & Sons Lid, Johnstone 


G Parkinson & Son (Shipley) Lid, Shipley . 
H.W. Ward & Co. Lid, Birmingham 


and in addition act as world selling agents for: 


Fairbank Brearley, Bingley, Yorks 
Crow, Hamilton & Co. Lid, Glasgow 


“aro *Omo~ 
Subsequent announcements will be made regarding further 


Ciifton & Batrd Lid, Johnstone 
Hayes Engineers (Leeds) Lid, Leeds 


All enquiries for ABMIM spare parts, service, accessories, etc, 


should be directed to the new Canadian Representatives. 


machine tool and other 


lines that Barker Industrial Equipment Lid. will be handling. 


~-ertO)> + *Oeo- 


She Board of Directors, Barker Gndustrial Equipment Lid, 


announces the following appointments, effective immediately: 


President, M1-. &dgar Barker 


lice President & General Manager, Me. Mlarven Bowman 
Lice President & Secretary Treasurer, Mt. Harold CG. Hyland 


Barker Gndustecal iiataliiul Lid. 


3803 Dunda: St W, Soronto 2% Ont. 


Telephones — Mlurray 1876, Rodney 2926, 4760 





"54 Life Benefits 
$302 Millions | 


Benefits of more than $302 
millions were paid by Canadian 
life insurance companies in 1954, 
an increase of $25 millions over 
the 1953 total. The 1954 payments 
included $113 millions, or 27%, | 
in death benefits, and $189 mil- | 
lions, or 63%, to living policy- | 
holders, in the form of matured 
endowments, disability payments, 
annuity payments, cash surrender 
values and dividends to policy- 
holders, 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 


1 foothills province. 


The contract, practically iden- 
tical to 1954’s_ was signed in Leth- 
bridge on March 5 after only two 
meetings between the new execu- 
tive of the Alberta Sugar Beet 
Growers and officials of Canadian 
Sugar Factories, Ltd., which owns 
and operates the three beet pro- 
cessing plants in Alberta. 

Frank R. Taylor of nearby 


Raymond, general manager of the | 


processing company, and LeRoy | 


R. Jensen of nearby Magrath, 
new A.S.B.G. president, stated 
that the major provision of the 
agreement allocates growers for 
their 1955 beets 63°° of the net 
proceeds from the sale of sugar 
extracted, on the assumption that 
the net price of refined sugar will 
be $7 or more per hundredweight. 
In recent weeks price has been 
only a few cents under $8 cwt. 

Should the net price drop be- 
low $7, percentage for growers 
will decline om a gradual scale. 
Remgining percentage of pro- 
ceeds constitutes the sugar com- 
pany’s share. 

In addition, growers will again 
share in proceeds from molasses 


and from dried beet pulp mixed | 


with molasses. 
General expectations are that 


| all provisions of the beet contract, 


which because of its percentage 


| division feature is unique in Can- 
| ada’s sugar beet industry, will 


return Alberta farmers about $15 

per ton for their 1955 beets. 
Planting of the beet crop is 

scheduled to start at the middle 
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of April, Mr. Taylor reported, ad- 
ding: “There may be a slight in- | 
crease in the contracted acreage 
of 37,500 acres this year if sugar | 
marketing conditions in the 
spring justify any increase for | 
us.” 

In 1954 Alberta farmers har- | 
vested 442,607 tons of sugar beets 
from 36,966 acres and the result- 
ing extraction of sugar amounted ! 


| lands near Vancouver, 
seed for planting Southern Al-| 


W. R. SHAW, Charlottetown, 
P.E.L, heads the red Cross cam- 
paign in that province this year, 
his first year in the voluntary 
post. Mr. Shaw is well knowa 
throughout the island as the prov- 


ince’s Deputy Minister of Agri- 
culture, 
to 109,683,800 pounds. The 1953 


crop of 422,281 tons of beets from 
34,701 acres yielded 117,157,500 
| pounds of refined sugar. 

| Mr. Taylor said the two recent 
;meetings with growers “were 
about the most congenial sessiéns 
we've ever had with them.” 

The company, which. in recent 
years has established large-scale 
sugar beet seed production opera- 
tions on the Fraser River delta 
has ample 





| 


berta’s crop. Its surplus has been 
shipped to Manitoba this year. 
For planting sugar beets seed 


THE FINANCIAL, POST 





Cc. S. RILEY, Jr., immediate 
past president of Manitoba Divi- 
sion of the Canadian Red Cross 
Society, is also serving as provin- 
cial campaign chairman this year. 
Mr, Riley is president of Domin- 
ion Tanners Ltd. and a director 
of Monarch Life Assurance Co, 





rate of 10 pounds 
per acre when whole seed is 
drilled. However, when decorti- 
cated seed is used, the rate is be- 
tween six and seven pounds per 
acre. 

Within a few days after the 
over-all agreement was signed, 
the signing of individual acreage 
contracts was started with farm- 
ers by the processing company 
and expectations -were the sign- 
up would be completed by the 
end of March. More farmers 
were anxious to obtain beet acre- 
age contracts than-could be ac- 
commodated. 


is used at the 





CORPORATE CONSTRUCTION NEWS 






ARCHITECT: Mathers & Haldenby 


GENERAL CONTRACTOR: 


Dickie Construction Company 


HEATING CONTRACTOR: Harry Port 
OILBURNERS: 


One AR144 No. 
RAY, burning Bunker’ 
110 boiler 


5 fully a 
“ec” 
developing 


horsepower. 


re Sharp & Dohme (Canada) Limited 


er 


utomatic 


oil and 








The East York plant of Sharp & Dohme (Canada) Lid: was 
built in 1949 and further expansion is anticipated soon, The 


Company, established 


in 1845, produces pharmaceutical 


products of a prescription nature and perfected the freeze 
drying process fer blood plasma which saved thousands of 
lives during World War ll, 





Both fires started small, as most fires do in factories, ware- 
houses, department stores, hotels, and hospitals. Yet the fire 
pictured at the top was front-page news: shoe factory gutted 
by flames ... building totally destroyed ... a loss estimated 


at $500,000... 


While at the other shoe plant, employees returned to work 
without even knowing there ‘had been an early morning 
fire. A Grinnell Sprinkler System in this shoe factory put 
out the blaze before it could spread. 

Grinnell Sprinklers stop fire at its source, wherever and 
whenever it strikes, night or day, with automatic certainty. 
77 years experience proves this. And now, with the new 
Grinnell Automatic Spray Sprinklers, you get even greater 





Ba Fecra 


' 






protection against fire. Less water puts out more fire. 

When you consider the many losses you can suffer in a 
fire ... buildings, equipment, records, custorners, time, skilled 
personnel, human lives ... the cost of a Grinnell Sprinkler 
System is a small price to pay for around-the-clock fire pro- 
tection. If you have fire insurance, you're probably paying 
for Grinnell Protection anyway in higher insurance premi- 
ums ...so why not have it? Send for the Grinnell Automatic 
Spray Sprinkler Booklet. Grinnell Company of Canada, 
Limited — Edmonton, Montreal, Toronto, Vancouver. = 
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——______—_— Manufacturing, Engineering and Installation of Automatic Sprinklers Since 187 


GRINNELL 


PROTECTION AGAINST EVERY FIRE HAZARD 
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A group of Swiss banks and 


struction and commercia] network 
in Ontario. It’s another case of 
New Canadians meaning frech 
capital, new business and new jobs | "development. 

to Canada. | But highways are perhaps the | 





Czechoslovakia, but have been 
settled in Canada for some time. 
Their enterprises include: 
—A,new commercial ware- 
house ‘on the western edge of 
Toronto, which is Sased partly | 
on an expectation that Port) 
Credit wil] have an important 
| advantage over Toronto as a Sea. | 
} 





way port. 

—An export-import es 
company which has been operat- 
ing for about three years. It) 
mostly finances overseas imports. | 

—A stibdividing and house-| 
building program, including one 
for 700 units near Niagara Falls. 
—A company for interim mort- 
| gage financing of housebuilders 


0. W. KENNARD H. J. SCARTH 
Mr, Ewart Greig, President, Union Carbide Conoda Limited has announced the ep- 
Bointment of Mr. Dovid W. Kennord os Traffic Manager and Mr. Herold J, Searth as 
Manager of Purchosing. Messrs. Kennard and Scarth will co-ordinate traffic and pur- 
thasing matters for Union Carbide Canada Limited and its Divisions which include | 
Bokelita Compony, Carbide Chemicals Company, Dominion Oxygen Compony, Electro | 
Metellurgical Company and National Carbon Company. 


till they get their institutional 
mortgage funds on houses under 
construction. 

Bank Landau & Kimche A.G., 
a Zurich commercial bank, and 
Arbitrium Handels A.G., Zug, 


MANAGEMENT CONFERENCES — SALES CONFERENCES 
CONVENTIONS — CLUBS — TRADE ASSOCIATIONS 


end in- 





We hove yeors of experience in presenting practical, educations! 





spirationel programs fer executives and solesmen 

Presentations on Humon Relations, Selesmonship, Personnel Selection and 
Supervision con be erronged for any type of business meeting, club, conven- 
tion, or trade atsotiétion. 


Por férther inférmation, write 


330 GAY STREET, TORONTO, ONT 
Tel.: EM. 6.7545 


avtemeatic INTERNAL 
COMMUNICATIONS 


© Top performence—complete re- 
liability—low cost systems @ Inex- 
pensive to install additional units, 
when needed @ No monthly rental 
poyments—you Own it outright 
© Keeps outside lines free for 
your customers @ Small or large 
systems to suit every business. 





Ask our “Advisory Counsel! about 


your communications problems 


Famed for high quolity telephones, 
eutomeatic and manual switchboards, 
loudspecker intercom, conference and 
paging systems, time control systems. 


SERVES THE WORLD 


(SINCE 1876) 





MONTREAL TORONTO 
ERICSSON TELEPHONE SALES 1410 Stonley St, 34 Advance Rd, 
OF CANADA Limited AVenve 6.8189 BEinioht 1-1306 


Building for the Future 


AT HOME AND OVERSEAS. 
| Pablie Udilities 
























Switzerland, a merchant bank, 
own one third each in Protrade 
Commercia] Developments Ltd., 
Toronto, 

Corne] Pilis, Hungarian-born 
banker who managed a bank for 
| many years in Romania, owns the 
other third of Protrade. 

Protrade in turn is part owner 
in Intercontinental Warehouses 
Ltd., which just opened the first 
section of its warehouse. 


The other owner in Intercontin- 


ental Warehouses is European In- 
| dustria] Products Ltd., an import- 
ing firm. It is owned ty Rudolph 
Frastacky, Karol Zajic, and Alex- 
ander Kornhauser, all péstwar im- 
migrants of Czechoslovaki: n ori- 
gin 

The new warehouse tontains 
| 53,000 sq. ft. including 46,000 sq. 
ft. dry storage space, 5,000 sq. ft 
| cooler space at 35 deg. and 1,600 
sq. ft. freezer space. Already it 
sa received import goods from 
Australia, England and West Ger- 
| many, and Mexico, (Peanuts from 


| Mexico were one of, Intercontin- | 


ental’s first contracts.) 
Planning for Future 

If business expectations are met, 
Kornhauser plans to start an ad- 
| dition this summer. It would be 
located on the opposite side of a 
|CNR spur, contain 75,000-90,000 
| sq. ft. 

Kornhauser and his associates 
expect their new warehouse to 
have a strategic location in spite 
of the fact that it is in a western 


business is brisk. 





| suburb and not downtown. ' They | 
| report that although they are in 
r la@ highly ‘competitive business, | Bend, Sarnia and Kingsville, Ont. 
Frastacky has his own personel, a 


CORNEL PILIS 


They claim that, absorbing the 
cost of trucking, they can already 
compete with downtown. In any 
case, the Toronto Bypass is to 
completed southward to the Queen 
Elizabeth Way, giving them quick 
access both to downtown and-to 
Port Credit. 

Port Credit will be a more im- 
portant port than Toronto for 
overseas vessels when the Seaway 
is completed, Kornhauser claims. 

His idea is that traffic congestion 
is so aeute downtown that freer 
movement of goods from Port 
Credit will persuade many com- 
panies to use it. 


Harbor Expands 

About $800,000 are in the fed- 
eral estimates this year for de 
velopment of Port Credit’s har- 
bor, and more work may be done 
later when the Seaway nears com- 
pletion. This year’s vote would 
|provide about 2,256 ft. of face 
length of wharf for vessels of 22 
ft. draft. 

That’s where Kornhauser and 
his friends come in again. Their 
importing firm handles steel’ and 
chemicals. And one of their most 
hopeful! steel import items is sheet 
steel piling, made in France. So 
they plan to bid on Port Credit 
harbor, possibly help make it as 
well as use it 

They already have some orders 
for small port objects at Grand | 


Company Reports | 


To assist readers in appraising and comparing company financial statements, 
Financial Post has a uniform methed of presenting corporation accounts. 
from the companies’ published reports are footnoted. 


QUEBEC POWER CO. net profit 
of $1,038,299 for 1954 was 19.2% high- 
be! than 1953 net of $871,252. 
The 10.1% increase in gross rev- 
enue to the record figure of over 
}$10 millions was due to the con- 
| tinued growth of the company’s elec- 
trical business, reports President 


The 
Variations 


The large number of new homes 


; built and the increasing use of elec- | 


J. A. Fuller. Revenue from sales of | 


| electricity to industries at high volt- 
| age showed the largest percentage 
increase, 26.3%, with sales to resi- 
| dential users next with 19.2%. Op- 
erating expenses rose 9%, mainly 
because of increased wages and the 


pansion. The concentration of the 
Quebec operating force at Limoilou 


need for more materials for ex-! 


| Average annual use of electricity per 


tricity in the home were the main | 
contributing factors to incréase in 
total sales of electricity. In the in- 
dustrial field sales to textile mills 
were well maintained and a cement 
plant at Villeneuve, already using 
3,000 kilowatts, connected, Mr. Fuller 
reports, 

Capital expenditure of $1,765,972 | 
includes cost of a second 66,000 volt | 
transmission line nine miles long be- | 
tween Chaudiere generating plant | 
ahd Levis-Lauzon substation, a new | 
substation at Sainte-Foy and the 
installation of a 10,000 kva trans- 
former at Limoilow substation. 


Sales of electricity totaled 687,492. 


and more efficient production at the | 938 kwh, up 11.5% over 616,547, 184 | 
gas plant partly offset increasing | kwh in 1953. Peak load was 166,700 
costs. 


| (149,175 kwh in 1953). Number of 
| customers increased 5,005 to 104 271. 





residential customer was 2,598 kwh | 
(2,273 kwh). 

In November and December 110,- 
| 682 common shares were offered to 








—| New Canadians — More Job 


‘Combination’ Enterprise Planning Now For Future 


In Rexdale, one of the fastest , business, Allwood Construction Chamberlain (managing director of 
New Canadian businessmen are | growing industrial subdivisions in {Co., which is not connected with | Roneo Ltd.); 
building a small financial, con-| Toronto area, they are near many | the other companies. He has been | George J. G. Kirkpatrick (Mont- 
potential customers. They are also | in business about three years, and 
in line with the westward move- | has recently been building houses 
'ment of the metropolitan area’s|in Don Mills at Toronto and at 


The Swiss money comes from | key to their strategy. They are with the Swiss interests, building 
two banks; the businessmen came | near the jynction of Highway 27 in their housing developments. | 


originally from Hungary and and the Toronto Bypass Highway. | 
‘owners in projects which are to 


| get under way this year in Chip- 
| pawa 


| building to date. 


| Ltd. About 700 homes will be built | 
jon the land, recently annexed | 


OGY err een - remy 


Tres SOCOM En AG eee. et et? aera ee ee 
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OUmeald Sees and Compton 


INTERIOR DECORATING 
DRAPERIES BROADLOOM 


FLOOR COVERINGS—CUSTOM FURNITURE 
FINE PAINTING DECORATING — MURAL DESIGNS 


SIX COLLIER STREET, TORONTO, TELEPHONE WALNUT 4-3821 
By Appointment Only 


RONEO CO. OF CANADA has 
been acquired by Rofieo Lid. of 
| London, Eng. New Canadian direc- 
tors are: Sir Greville S. Maginnes, 
(chairman of Roneo Ltd., and presi- 
Paul 





'dent of the Canadian firm): 





George V. Fells; | 










real). Officers appointed: George 
V. Fells, general manager; C. E. 
Chase, secretary and treasurer. 








Burlington. 


But he will be working together eneten 





The two banks are the major | 
ven tones | 


THE 


BUSINESS 
QUARTERLY 


Published i London by 
The University of Western Gnterie 
Scheel of Busiiéss Administration 


Township near Niagara 
Falls, in Hamilton district. They 
also have plans for housebuilding 
in Toronto Township. 

The Swiss-backed group is/| 
forming a new company to handle 
the development of 200 acres at! 
Chippawa. It will likely be known 
as Niagara Parkway Investments | 











‘from a neighboring township. | In the Spting Issue—Now on Sale 
| They will do building as well as | 
subdivision, but may sell lots to 
other housebuilders as well. How | 
much building they get done this | 
year will depend on the speed of | 
servicing, but they may start 100- | 
200 units this year. 

The Swiss set up-their own con- 
struction compafiy, Induco Con- 


EXPORTS AS AMBASSADORS ..4.... Ernest Watkins 


ADVERTISING FOR EXPORT ... 


U. &. CUSTOMS APPRAISEMENT 

ST. LAWRENCE SEAWAY — POLITICAL MUD 
STREAM Bess . Arther 0. Angel 

FRENCH MERRY-GO-ROUND, J. 8. W. Gwyttne-Timothy 

. Harold A 


. Erie Curwain 


eben 


21 YEARS — HARD LABOUR .. Logan 


struction Co., about a year ago. GEO. W. SWAN Canada's Only University Publication Dealing with Business 
It has done mostly industrial SYSTEMS EQUIPMENT LIMITED 
WINNIPEG Single Copies: $.75. Subscriptions: 1 year, $2.50; 3 years, $6.00. 


Write: 


The houses will» be financed 


with NHA funds from Canadian 


| higher brackets. 


lending institutions. Most of those 
planned at Chippawa will sell for 
$8,000-$10,000,: with some in the 
There will be 
Loth bungalows and semidetached 
units. Possibility of rental housing 
is being studied. 

About two years ago, Protrade 
entered interim financing of build- 
ers. It got some publicity at that 
time because its first loan went 
bad, in the biggest contracting 
failure in many years in Toronto 


However, its $60,000 to Wm. Rich 
|Construction Ltd. was fully se- 
cured; Protrade was said to have 
been the only sizable corporate 
creditor to get 100 cents cn the 
dollar. 

The short-term mortgage busi- 


ness is now handled by an as- 
sociated company, Cofinco Ltd. All 
the capital involved is Swiss in 
this case. The company loans to 
housebuilders chiefly, who repay 
the loans out of regular mortgage 
funds as they draw them. 


INVESTORS, Note: 


Investment in avtomatic vending equip 
ment can be lucrative... It can also 
prove @ pig-in-the-peke to the inexperi- 
enced. 

Don't spend a penny in - field till 
you've spoken to:— 


GENERAL 
AUTOMATIC 


BEVERAGES Lid., 


3571 Dundes St. W., 
Toronto 
Phone MU. 7266 
Enemas 
| 


x . 
a 
& 


tuAS Ly) 


has retired os Managing Director of the 
Compony ofter thirty-three years’ service. 
Mr. Swon continues in office os President. 


TANK 


FAST . 
FAST — Overnight to 


The Business Quarterly, University of Western Ontario, London Canada 





TRUCK SERVICE 


SAFE ECONOMICAL 


all Ontario and Quebec points. 


SAFE — Our equipment meets all safety and Government regulations 
for the transportation of chemicals and petroleum products. 


ECONOMICAL — Let us tell you how you can save money and improve 
your service by using tank truck transportation. 


TANK TRUCK TRANSPORTS LTD. 


SARNIA 
Di, 4-2455 








TORONTO 
Cl. 9-4284 


HAMILTON 
JA. 8-5537 


WINDSOR 
CL. 2-0875 





COST-SAVING FACTS 


Air Conditioning 


Air conditioning works for you every day of the year. 


Employees are 


happier and work better under the “magic” influence of accurately con- 


| shareholders at $23 on the basis of trolled temperature, humidity and ventilation. Efficiency is higher .. - 


| one new share per five held. The 
| financing provided $2,553,645. Sub- 

| Boancing under the employees’ 

oo option plan were received for 
15,710 shares which will be issued 
}0n completion of installment pay- 
ment. 

« Volume of gas sold ‘was 376,367.- 

| 000 cubic ft., slightly down from last | 
| year. 


absenteeism is reduced ... costs go down. 


In many industries, air conditioning provides the exacting conditions 


essential for process control and steady production . . . quality and output 





go up. 


\ir conditioning is an asset . . . an investment which more than pays for 


Gross revenue of Quebec Railway, itself. New buildings are obsolete without it. Old buildings can readily 
| Light & Power, a subsidiary, de- > : ir iti d ace 
| creased by $69,033 to $3,525,509. Net | obtain its benefits . .. get premium rental for air-conditioned space. 
| Profit was $34,877. Higher wages, P . 
Read “What You Should Know About Air 


| which constitute 51.5% of operating 
| expenses, and a decrease from sight- 
| seeing revenue accounted for lower 
| profit. Concentration of operations 
}in the new building at Saint-Malo | 
}is expected to effect economies. | 


Conditioning”, the story of air conditioning, ils 


advantages and how you can obtain them, pre- 
pared by Trane Company of Canada, Limited. 







Phetagraph shews the hage concrete structure of one of the Thermal Reaters during construction. 


Wuat vou 


ATOMIC ELECTRICITY GENERATING STATION 
BRITAIN'S FIRST Capital expenditure totaled $390,782. 


. The civil engineering and building work at Calder Hall, is being carried out by Tayler Woodrow | A new 10 year contract with the city . : p 
- for the United Kingdom Atomic Energy Authoriy. of Quebec will come into effect on . SHOULD KNOW Write Trane, address below, for your 
June 30, 1955. ; 
copy. 
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ee Ended Dec. 31: 1 1953 
‘When we build, let us Ret ening, «ccs. Seas ee ; 
5 Less: Sepece. : *TRANE’S YEAR 
Bond int. . "905 AL “ é 
Res. inc. tax .. 79.08: . . * a6 . 
think that we build for ever’ \ Eee Gen. died 12 a ee New Air Conditioning products are one of 
© | Surplus for year S41,0108 207,415 i 
on ale | Times Bond kateres: Barsea; a group of new products to be introduced by. 
Before deprec. .... 6.75 6.04 04 | . TC . “ 
|_ After depree. ‘mo hie TRANE this year — another reason “The Trend 
| Earnings per Share an@ Dividend Record: conan & 
Common: Earned .. 161.78 as) TRANE Somes’ Fs is to TRANE.” 
TAYLOR WOODROW eee ee 
4 : : 
a 4 As‘at Dee. st on enta wilt | 
° ‘as! vt s t 7 7. 
_ Building and Civil Engineering Contractors i Oe eee OMPANY OF CANADA LIMITED 
Tetal curr. assets canner 2,218,768 Cc 
24 Isabella Street, Toronto 5 Prep. chgs.§ ......... 206 181.500 
_—, 812.135 800.753 | 
Invest. {in subsid. 2.970.008 3:979,900 ° ; 
ae ee a Fixed assets coreoes OSES 32.988.514 4 MOWAT AVE., TORONTO 3, BRANCHES IN ALL PRINCIPAL CITIES 
Sn Total carr bags 1,300,737 1.314604 | 
at pays —4m terms ol economy . aa | 






io, 


Manufacturing Engineers of equipment for 
ot | HEATING - VENTILATING - AIR CONDITIONING - REFRIGERATION 


cad speed — to call as into full collaberahen. 
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The LORD MAYOR of 


f BIRMINGHAM 


Alderman J. R. BALMER says 


“I would like you to know 

more about the great City 
of which | am proud to be 
Lord Mayor. 
It is with pleasure therefore, 
‘that I invite you to send for 
a copy of the latest Guide 
Book which, profusely 
illustrated, describes Britain's 
Second City, tells something 
of its history, of its civic 
activities and of its great 
variety of trades.” 


Take the Lord Mayor'st 3 


advice and mail the coupon 







for your copy of the latest 
de to BIRMINGHAM, 


gu 
Britain's Second City 
L 





ord Mayor of Birmingham, 






of Birmingham Information Department, 


The Council House, Birmingham, England. 





By STANTON EDWARDS 


| When 
lairliners twice weekly 1oar off 

from Vancouver for the Hawaiian 
\Islands, another plane load of 
ltcurists will invad. Hawaii .0 
| hours later. 

Most of these wii. be Canadians, 
| although an increasing number of | 
Americans are riding the Cana-| 
| dian lines. 
| This year the Vaucouver- 
Hawaii flights have been well 
booked irom centres all across 
the continent. Check the CPA 
guest book at Waikiki Beach and 
it is evident that a lot of eastern- 
ers are bronzing themselves under 
Hawaiian skies. 

It has taken a lot of promotion, 
a lot of co-operation, and a good 
deal of person-to-person diplom- 
acy to build the Canadian tourist 

|trade to Hawaii, Such efforts by 
the Hawaii 
their overseas 
“Hawaii Calls” 


Canada’s Biggest Travel Spenders 


Through The Post, you reach travel- 
minded executives who, with their fam-. 
ilies and friends, require widely varied 
goods and services: transportation, ac- 
commodation, clothing, luggage and 
other travel needs. 


Canada’s biggest travel 


They are 
spenders, institutional promotion, 


There are travel services 
| the islands such as “Inter-Island 





Staff 15, Sales $ $1 | Million - 


Their Original Product Was Too Good To Sell 


ing year the industry can increase 
the amount they are willing to 
bid for surplus milk. 

MCC obtains its milk supply 
from about 40 co-operative cream- 
eries within a 100-mile radius of 
M'ntreal and extending into 
Eastern Ontario. In each of these 
cveameries it has set up a pre- 
cipitator which was also designed 
and built by Leon. 

It is used on skimmed milk to 
separate curds (solids) from whey 
(liquids), The wet curds are then 


Henstridge entered the business 
in 1948. He had been closely 
associated with the brothers for 
several yeais on a part-time basis 
in a selling capacity. Now, it was 

Although the staff is only 15 felt that the time was opportune 
men, Montreal Casein Co, is a $1 fr expansion. Adrien had sold 
million business whose product | his creamery at Huntingdon, Que., 
is sold across Canada, the U.S.,| in 1946, and joined the brothers. 
the U.K. and Mexico, Big users At this time, Canadian casein 
are paper, paint and glue indus- was referred to as “unstandard- 
tries. In paper, it enables a high- | ized” casein in the U.S. pecause 
er grade of reproduction because | so many people were making it, 
it will take ink so well, When practically all in different ways. 


In a small, white-painted stone 
building in a northeast sector of 
M.ontreal is a growing business 
venture making a name in world 
trade circles. 


put in a solution with alkalines, Consequently it claimed the low- 

it is one of the best glues avail- | est market price. the curds pass through a washing 
able. Casein paint is commonly “I made + survey of users in! process, are dried, ground, screen- 
used in homes. the U.S.,” said Henstridge. “When ed and bagged for shipment. All 


Yet, only eight years ago, it I returned we decided there was th equipment was designed and 
was. just another venture, a a good market for top-quality | built by Leon. 
postwar baby, formed by three casein and our business could The caseir. is put in jute bags 


brothers who have proven that | grow with this product.” of 30, 60 or 80 mesh which de- 


energy, ingenuity and determina-| Their success can partially be scribes the fineness of the prod- 
tion can win markets and money, measured by their sales growth. uct. Paper companies, which use 
Today they are the largest pro- For example: about 60% of Canada’s total out- 


ducers of casein in Canada and —1948 (the first full year of put, use 30 mesh. 


their net sales have jumped to production) sales totaled 741,000 Among tke companies which 
almost $1 million from $168,000 Ib.; 1949, 1,296,°00 lb.; 1950, 1,- MCC supplies are: Reardon. Co., 
in 1948, the first full year of pro- 814,000 lb.; 1951, 2,739,000 Jb.;, Montreal, Wesco Welter Paints 
duction, 1952, 1,500,000 lb. (supply of milk (Canada) Ltd. Montreal, Ben- 

Behind this growth and spread- was down because of drought and jamin Moore Co, Toronto, Le 
ing fame are Leon Tremblay, grasshoppers); 1953, 3,108,000 lb.; Page’s Inc., Toronto, Delany & 
40-year-old president of the com- 1954, 4,863,000 Ib. Petit Ltd., Toronto, National Ad- 
pany; Paul, 38, vice-president and| Translated into dollar terms, hesives (Canada) Ltd., Toronto 
general manager; Adrien, 50, their net sales increased from and Montreal. Some of the paper 
production manager. To supple- $168,000 in 1948 to $500,000 in’ ccmpanies to which it sells. are: 


1950 and $927,735 last year. Their 
output of 4.9 million lb, last year 


A’liance Paper Mills Ltd.. and 
Provincial Paper Ltd. both of 


ment this family business team 
is T. G. A. Henstridge, sales man- 


ager. represented about 78% of Can- Georgetown, Ont., Canada Glazed 

The story goes back to 1941 ada’s total production which Papers Ltd., Toronto, Windsor 
wen Paul and Leon opened amotinted to slightly more than Mills, Que., KVP Co., Espanola, 
Tremblay Machine Shop Ltd. to 6 million ]b. Ont.; Champion International Co. 


handle subcontract work related 
to war production. They made 
precision machinery for the air- 
c.af* industry, including parts for 
aircraft hydraulics for Dowty 
Equipment Ltd, and guns for 
Sorel Industries. 
Leon’s Invention 

When the war ended, the two 
brothers began to think in terms 
of peacetime production, Fortun- 


Quality Wins Markets 

Aside from the dollar returns, 
Canadian casein is now consider- 
eu a top-quality product which 
claims the top prices. Such a 
reputation has enabled Montreal 
Casein Co, to push sales in other 
countries. 

In the U.S., some 3.7 million 
lb. were shipped from Canada 
last year and of this amount MCC 


‘|and U.S. Gypsum are two of its 
buyers in the U.S. s 
Other companies which produce 
casein in Canada include: Cham- 
plain Milk Products, Que., East- 
ern Townships Produce, Que., 
Quinte Milk Products, Welling- 
ton, Ont. Lamarche Creamery | 
Ltd., Lachute, Que, 


CNR S peeds U Pp 





ately, Leon, described by a col-| supplied about 69.5%. Last year, 

league as a “mechanical genius,”| the company made the first : 

paved the way for this move with | casein sale in the U.K. by any Mtl.-P.E.1. Run 

the design and construction of a|Canadian company in severall MONTREAL (Staff) — Further 


faster train service has been an- 
nounced by Canadian National 
Railways, effective April 24, this 
time on the Montreal-Charlotte- 
town run. 

In line with the speed-up on The 


drier for use in the dairy indus-| years. Early this year, a Mexican 
try. The original plan was to build| firm placed an order with MCC. 
them in the machine shop for| “We've got companies we can’t 
outside sales. |supply because our output is 
However, they soon discovered limited by the amount of milk | 
that the machine, which is used | w2 can get,” says Henstridge. 
to dry wet curds in the production! That is one »f the big provlems. Ocean Ltd. and The Scotian be- 
of casein, was a vast ema | in the casein business. The supply tween Mon and the east 
over previous methods of drying.|is governed by the amount of | coast, effective the same“ date, 
It was faster, more efficient and/ available surplus milk. This is|CNR will cut 5 hrs. 20 min. off 
produced a better quality and down when the price of milk|the Montreal to Charlottetown 
uniform casein. products, like butter and cheese,/ run which will now take 24 hrs. 
“There was more demand for| is high. Naturally, a farmer would | 20 min. 
the casein than the machines,” | sell his surplus for the top price.| Through sleeping cars will be 
explained Mr. Henstridge. “In- | However, the old law of sup-| operated year-round on the faster 
stead of selling the machines it| ply and demand enters the mar- | Ocean Ltd. between Montreal and 
was decided to use them for a} ket picture to restore the balance.| Moncton and in two trains be- 
business. That’s how the Montreal | With supplies down, the price of tween Moncton and Charlotte- 


Casein Co wee farmed” peceia fmeensca. aed tha O02 Maver, 
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the Canadian Pacific “ 
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Where to go — how to go — where to stay 


Waikiki Woos More Canadians 


Tours, Trade Winds Tours, 
native born islander who when 
necessary can strum a guitar or 
play a ukelele on his own tour. 
The Visitors Bureau can give a 
composite picture of what the 
tourist mignat do, where he might 
go, and how he might get there. 


One hotel, “The Edgewater” is 


‘naming a batch of rooms in its 


Visitors Bureau as} 

radio program | 
has for over 20° 
| years been a mainstay of Hawaii's 


on | 


brought to the MCC plant where | 


new addition after Canadian 


western cities. 


The Americans have yet to give 
Hawaii statehood and many man- 
ufacturers regard Hawaii as an 
export area. It is consequently 
slow in receiving some new mate- | 
rials and products, For instance 
the new Kodak Tri-X film was 
not a few weeks ago available in 
Hawaii, although it has been on 
the mi.ket in Canada and the 
United States for several months. 
The same 


IF YOU... 











—CPR Photo, 


and 'filter-tip cigarette, on sale con-| 
Mackenzie Tours, operated by a tinentally for some time. 
Some Canadians have set. down 


roots here. Stewart’s Pharmacy 
is piloted by a former Vancouver- 
ite who took roots on Cahu, built 
a handsome chain of drugstores 
and restaurants, married an island 
girl, Now both Mr, and Mrs. 
pleasantly give the big “aloha” to 
the itinerant Canadian, For a 
modest $480 one rides from To- 


|ronto to Hawaii and back again. 


’| Through The Financial Post, 


Lunch Friday in Toronto and you 
can enjoy breakfast Saturday 


morning by the shadow of Dia- | 


mond Head. 








you reach 
travel-minded executives who, with their 
ond = friends, widely 
throughout the year, They are Canada's 
biggest travel spenders. 


families travel 


is true of the new =———_————— 





are visiting any of these 
SPRING FAIRS IN EUROPE... 


BRITISH INDUSTRIES FAIR 
GERMAN INDUSTRIES FAIR 
SWISS INDUSTRIES FAIR 
INTERNATIONAL FAIR, BRUSSELS 
MILAN SAMPLES FAIR 


«+ let us smooth out the many details of reservations 
and accommodations. Whether you're visiting Europe 
on business or for pleasure, our travel-wise staff can 
make your trip truly memorable. 


AMERICAN EXPRESS TRAVEL SERVICE 


1010 ST. CATHERINE ST. W., 
MONTREAL UN. 6-6794 


43 KING STREET W., 
TORONTO EM, 6-2861 








SPECIAL SAILING 


FROM 


NEW YORK - MARCH 26th 


HALIFAX - 


~ MARCH 29th 


LIVERPOOL 


Only New York sailing to Europe aboard the 
famous flagship of the Canadian Pacific fleet! Book 
now. Ideal crossing date for springtime abroad. 
You'll enjoy all shipboard amenities, matchless 
Canadian Pacific food and service! 


‘THRIFT SEASON RATES: 
FIRST CLASS FROM $246 - TOURIST FROM $156 


Assistonce with passports and full information from 
any Canadian Pacific office or your travel ogent. 





| 


. 


AIR AND STEAMSHIP 
RESERVATIONS 


CRUISES AND BUS TOURS 


Holiday errangements in 
Bahomas - 
Mexico - 


Over 20 years travel experience 
Prompt service to businessmen 
Complete travel crrangements 


| eM ane, 


63 St. Clair Avenue East, Toronto 
WAlnut 4-1869 


Bermuda - 
Miami - 


. 697 Bay St., 








IN CANADA EM. 8-7609 : social meetings. 
MONTREAL NIAGARA FALLS TORONTO 
ane set AV. 8-4869 
‘ MONTREAL 


IN THE U. 5. A. 


ALBANY NEW YORK 

BALTIMORE PASADENA 

BOSTON PITTSBURGH 

BROOKLINE, Mass. PROVIDENCE 

BUFFALO ROCHESTER 

CHICAGO SAN FRANCISCO 

CINCINNATI ST. LOUIS 

DETROIT SPRINGFIELD, Mass y 
WASHINGTON ® 
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Hotel Reservations Anywhere 


0. K. JOHNSON & CO. LTD. 





TELETYPE 
RESERVATIONS 


in any Sheroton Hotel 


Sheraton Family Plan — No room 
charge for children under 14 
in room with adults in any 
Sheraton except New York. 


HERATON | 


The Proudest Name in 


HOTELS | 
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BUREAU 


EN MONTREAL 








Jamoica 
Howoii 


EM. 6-9488 





Men ox anairs naturally 
stop at THE WINDSOR 
because of its reputation 







for dignified comfort, 
unobtrusive, courteous 
service 





and its convenient 
location—and because 
THE WINDSOR 
is recognized as the 
proper place for 
business and 











Windsor 


ON DOMINION SQUARE 


J. ALDERIC RAYMOND 
PRESIDENT 








INTERNATIONAL 


TRADE FAIR 


May 14 to 30, 1955 


@ For free Admission Cards apply to the 
offices of the French Commercial Counsellor, 
464 Wilbrod St., Ottawa, and 610 St. James 
St. W., Montreal, or of the Commercial 
Attache, 185 Bay St., Toronto. 





Canadian Visitors explore 
Northern Ireland’s Giant’s Causeway 


Se aie spears met 





“ We were fascinated and thrilled when we actually saw for ourselves 


that extraordinary work of nature—the Giant’s Causeway, 
Northern Ireland,” writes Mr. J. Craigmyle of Hamilton, Ontario, 
shown above with Mrs. Craigmyle, talking with one of the local guides, 


“When we arrived in Britain, we were 
genuinely surprised to find that our 
costs were going to be lower than we 
anticipated” says Mrs. Craigmyle. 
“We found wonderful bargains in the 
shops; transportation is inexpensive; 
and Britain’s well-run hotels charged 
remarkably little. Food everywhere 
was very good and plentiful. There was 
a marvellous variety of things to see 
and we are so glad we made the trin”’. 


Why don’t you plan now to visit Britain 
this year, whether you fly or take time 
to enjoy a leisurely sea voyage? For 
details, contact your local travel office, 
or write for literature and full in- 
formation to: 


THE BRITISH TRAVEL ASSOCIATION 
Dept. F.P./15, 
90 Adelaide Street West, Toronto, Ont, 
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SALES MANAGERS! 
3 Dramatized Meetings 
Get Maximum Results 


Planning 
Personal loans from Canada's | The decline in loans to ins] 
Performers chartered banks continued to rise | try and merchandisers was “a 

during 1954, but the increase of | reflection of the change from in- 
$43 millions was well below the| creasing to decreasing business 
1953 increase of $66 millions. inventories,” said Bank Governor | 





From Our Own Ceorrespendent 






call On balance, the banks had $11/ J. E. Coyne. “Similarly the level |* = ; 
ooo es <a pete , ' roduce pig iron, noting that 
millions less outstarding in loans|of loans to both merchandisers | PF 5 m3 
GEORGE TAGGART at Dec, 31, 1954, than a year|and installment finance compan- \asiet af tis poste Se cau i. 
SHOWMANSH ier. ion — it}i y » is @ part 
iP SERVICES earlier. But the reduction it)ies was affected by the marked ularly favorable. feation snd 


Specialists in “Live” Presentation Contrasts with a rise of $587 mil-| slowing down in the growth of 
Themes © Sperkers © Bemenstrations | 108 the year before — was more | outstanding consumer credit dur- 
Skits © Coaching © Entertainment technical than real. | ing the past year,” he added. — 
' Consultation Without Obligation As explained in the Bank of; “It is estimated on a prelimin- 
WA. 1 3161 Canada’s annual report for 1954, | ary basis that the increase in con- 
7 month-end adjustments to loans| sumer credit outstanding was of 
37 teabella ~~ Toronte 5 for items in transit were discon- the order of $125 millions in 1954 
tinued after last year’s revision of |as compared to an increase of 
. the Bank Act. If the 1954 year | $314 millions in 1953.” ‘aamaie wee 
end figure had been strictly com- | Liquid Assets Higher Onis vestmendetekee «| 
parable with that of Dec, 31, 1953,/ Money supply increased slightly | standard electric pig iron furnace 
the $11-million decrease in loans | Jess in 1954 than in 1953. A $773 | the Council says an assumed ini- 
outstanding would have been re- | million rise in bank deposits more | tia) requirement of 40,000 tons of 
placed by an increase of between | than offset a sharp $566 million | pj Sn r year could be pro- 
$15 millions and $25 millions. |drop in general public holdings |fuced by one 13,200-kva unit of 
| Personal loans showed the big- | of Government of Canada securi-| the Tysland-Hole type, a ty 
gest increase on the year, while | ties. Net increase in public hold-| snerergly i ‘mg aE mg 
loans to industry and to install- currently 7 operation in urope, 
| : ; Japan, India and Peru. Cost in- 
ment finance companies had the cluding building woul4 be around 
biggest change downward — $47 $1 atitinns . 
millions and $45 millions re- : ‘ 
spectively. Loans to merchandis- aa oat ey ee dains 
ers were $22 millions lower. of 8 Saccesstil pig ‘jron’ industry 


| steel furnace capacity and steel | 


Vancouver area. 

On pig iron, the Council points 
out present demand is not large 
enough to justify erection of the 
| smallest blast furnace unit of 








Where Loans 
Went 


Estimated Changes in Chartered Bank 
Loans in Canada 


ARE YOUR MAILINGS 
CREATING THE RIGHT 
FIRST IMPRESSION? 





















With fifty successful years in provid: - Se — —_—_— Dec.31 Dec. 31 . 
the sighe envelopes fot every Sibeae 1952 1958 in the Vancouver area is the non- 
we ot Dominion Envelope knew we con to rai sli ; . 
essiet vou in every aay in treating thet || a an ate Dec 31 Dec. 31 | @V@ilability. of suitable furnace 
first fevevreble impression through the | ; wee . iA : coke at a competitive price, 
moils, A ox le is ovr Twin million = 
Seam envelope ie died oa which | Sewers | soccobecencee . 4 =a Iron Ore Needs 
des 2 wunbr ji . ercnhandisers . . + Mm = 
soy = j ouches | 14% | insisiment'tin. cons: “St ~—- =43 | Tn amy epge, the Research Coun- 
returns by 30% 840%, wr not call ro eo es ‘ cil recommends that before estab- 
iT be t di i sec aes “veee a 7 | . . : . 
wove = e jo discuss Interest rates on day-to-day Grain dealers & - val | lishment of @ pig iron industry | 
e DB serteeeeee » 7 
loans, after two weeks of wide |psnnes 07. = 33 x on the Pacific coastline, based on 
DOMINION fluctuations, were generally 1% % | Govt.* and other 14 | the use of the domestic ore, ex- | 
: . . pub. services ec0e —5 + : . — 
ENVELOPE at mid-week. The prevailing rate | par the purchase © : |tensive search for suitable ore | 
| COMPANY Lor had risen to 14% at the end of | Can. Svgs. Bds. .... = +18 <i oo in the area be undertaken, | 
- LIMITED 70 February as banks sought to im-| Ail other ........... ; 56 +69 jane that unless ~ OS onillion 
* TORONTO MONTREAL \ prove their nonth-end cash posi- 587 -i serves are over | to 15 million 
WINNIPEG Excluding Government of Canads. tons, it would be commercially 





tion. It dropped to %% at the} 
teginuing of last week, but | _, *ansteding pecsenal Joans on the security 
strengthened to 144% by the week | z 
one: ‘ings of liquid assets was $236 = eae fulfilled. 

As the interest rate rose and | millions, compared with 1953's in- | bm eels een - 
day-to day loans from banks be- crease of $264 millions. lwest Fon oP Vane ae Setendl 
came haider to find, investment! OF the 1954 increase, $231  mil- sae ies of . 7 ; —_— 
dealers were again obliged t0/jions was due to Federal Govern- at ae hee, sag silicon Eat ~ 
seek funds from the Bank of| ment operations (operations other | In th Xfenhories —- Sn aes 
Canada at the recently reduced | than funded debt transactions of | _)4ateq Minin . Ss iti no 
“Penalty” vate of 1%%, The 13/ the Government, including the 13 million noe s * a vaituble 

approved” investment dealers | Unemployment diftsurance Fund ae Ee — i - e 
may sell short-term securities to | and other Gé nt accounts). |” - f gS 4 ie ate ‘ er 
the central bank under repur In other words Government ~ yall = —— rating rom 
chase agreements whenever char- | disbursements .@&68eded receipts oe rc me ee : oe 
t ed banks’ supply of money for by $231 millions.” & - ae s 7 owe oe c = 

The engirr f i ee had exceeded dishursements by 47;.1,,) 7 | 
—- en 4 at seal $220 milliogg, Bagee sharp in-| with regard to steel, the Coun- 
nent dealers to an increased | areace in bank loans — some $466 , 


demand for higher-yielding call oe oo eamhe . | Cil points out: that more than 85% 
and short loans from the banks. millions — mote thar: Bgiipt this, of the basic steel, requirements 


ing a net increage of $264 . 
Deposits have also been on the ee in the ge eaii’s of the province are now supplied 
increase: on ffect of this i — by foreign countries or by East- | 
eS SNS Se S is tO/ liquid assets for the year 
|require the banks to hold more! ast year’s shift in the general | “"" Canadian mills. ; 
|cash on hand, to maintain a ratio y . Current annual demand is for 
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of at least 8% cash to deposit Lona eh baae rota — deposits about 245,000 tons of bars, struc- | 


| unwise to start the industry even | 
}if other requirements — market, 









FOR INSIDE 
TELEPHONING 


“ efter half 


Dictograph 


‘That's right! More than half of 
all major industrial organiza- 
tions — nearly all. of the auto- 
mobile companies—virtually all 
federal agencies—most of the 
motion picture industry—plus 
‘thousands of little fellows—use 
this easy, fast and truly private 
system for inside conversations. 


It's faster than telephoning 






















for Dictograph eliminates ||| liabilities co tural shapes, plates, sheets, pipes 

+ “was facilitated by several large |; . ~ . | 
ncaaee and welling. fos Finally, the Government has, stauetions ‘of Government 7 aoe sOe, het —_ ae 
free lines, It costs less, t00! And recently increased its weekly! purities which put cash into the | aneous small products. 





The one rolling mill in British 
Columbia meets about 30,000 tons 
of this demand in the form of 
bars and light structural shapes. 
|The capacity of this rolling mill, 
however, is close to 100,000 tons 
of 12-inch merchant mill prod- 
ucts. It operates at one third 






offering of Treasury bills from hands of the Py peer 
>. an public,” said Mr. 
$40 millions to $50 millions, thus | Coyne, “but the greater part of 
taking an additional $10 millions | ; : 
; hit bene h |the reduction in the general 
ee from t id anes eas a public's holdings of Government 
er ee ef ate , Ahan ‘bile securities was effected by market 
ss -day $s ” 
declined to ..07% from 1.13% the | *#¢s ‘© the chartered banks. 
week before, but rose from 1.21% Bondholdings Reduced 
to 1.25% for nine-month bills. Nonresidents, chiefly U. S. life | Capacity because B. C. production 

Day-to-day loans outstanding insurance firms, reduced their , f Steel ingots, which provides the 
at chartered banks totaled $72.9| holdings of Government securi- | imput to the rolling mill, is only 
|millions at March 2, compared ties by $115 millions, as in 1953, | 35,000 tons a year. 

|Net sales by resident life insur- | Suggested Program 


with $87.1 millions on Feb. 23. 
patbtnbthenbe wna a The Research Council suggests 
a program of development as fol- 


MANAGEMENT CONSULTANTS lows 


it's more convenient for it does 
things no telephone can dupli- 
cate, You can buy it or lease it. 
FREE estimates, 


Dictoqraph 


The finest for over 50 rears 
146 WELLINGTON ST. W., 
TELEPHONE: EM. 4-5307 





















lions, more than double the 1953 | 

figure. Much of the funds raised 

by the insurers an Way was 1—The present steel ingot pro- 

put into mortgage loans. g : . 
Of the $773 million rise in the | 2UCe* Should step up ingot capac 


Chairman President general public’s bank deposits | 
J. D. Woods W. L. Gordon last year, $462 millions went into; sharply after March, 1954,” said 
personal savings accounts, $119 the governor. 
Vice-Presidents millions into corporate notice de-| “At the same time retirements 
G. P. Clarkson J. A. Lowden R. Presgrave posits, and $192 millions into all of Canadian securities in non- 
other deposits. resident hands were rising and in 
Directors Borrowing by provincial gov-| the six months following March 
G. B. Bailey E. B. Chown D. L: Gordon ernments, municipalities and cor- | 1954 exceeded new issues, 
R. A. Read B. H. Rieger A. N. Steiner porations was higher last year, “Mainly due to the operations 
D. M. . B. than in 1953, but equity financing | of newly formed U. S. investment 


declined. New issues of provin-| funds net purchases by non- 
cial bonds totaled $291 millions residents of outstanding Canadian 
($231 millions in 1953), municipal | shares increased during 1954, and 
bonds $248 ($240) millions, and for the year as a whole are esti- 
corporate bonds $409 ($299) mil- mated to have, been about $120 
lions. But new issues of-corporate millions, about $100 millions 
stocks, excluding U.S, invest- | greater than in the previous year. 
ment funds’ shares, were lower at “Non-residents continuéd 
$184 ($236) millions. ate of through 1953 and 1954 to be sub- 
new issues wac $1,132 ($1,006) stantial net sellers of outstanding 
millions. ‘ | Government of Canada direct and 
Balance of Payments | guaranteed sécurities, while the 
“Receipts. from salés of “few trade in bonds of other Canadian 
seacits: latte. to. idents — tended to be close to| 
tose substantially in the latter | °*'2"°°: 
part of 1953, remained-high for | Profit 17.7% Higher 
several months, and then fell Net earnings from the Bank 


of Canada’s 1954 operations 


totaled $44,877,399, off 5.7% from 
$47,592,807 in 1953. But after ad- 
The Largest Canadian-Owned 
Electronics Company 





” Mémber of Association of Contulting Management Engineers, lnc. 


507 Aldred Building 


15 Wellington Street West 
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justments in investment reserves, 
made possible by “substantial in- 
creases” in the Bank’s invest- 
ments, net profit was $51,877,399, 
up 17.7% from previous year’s 
$44,092,807. 

One dividend of $112,500 was 
paid Jan. 2 on capital stock held 
by the Minister of Finance, but 
further payments of this kind 
were eliminated by last year's 
revision of the Bank Act. 

Statutory amendments ih 1954 
provide that the Rest Fund be 
raised to $25 millions by allocat- 
ing 20% of the annual surplus 
each year until that level is 
reached. Accordingly, $10,352,980 








RESEARCH MANUFACTURE was allocated to Rest Fund last 
DESIGN INSTALLATION year. Residue of the surplus, $41,- 
411,919, was paid to the Receiver 
DEVELOPMENT MAINTENANCE General to go into the Consoli- 
dated Revenue Fund. 
Consumer Products Division ON ie 
DUMONT TELEVI eri 
. . z 
en Ric ire Be ca 
to J 
- ARISTON PRODUCTS Seal pests .....-... peas 2.437.194 
Foreign exchange ..- 34,310 55,487 
Cheques on 
MEE? iccecc honed 56455 43,192 
Investments 2,258,650 2,308,178 
Indus, Dev. Bank .. | 25.000 25,000 
Bank premises : 4855 4212 
iol et kedsaenabed 5,000 5,000 
ING << diiswies os dou 20,403 10,050 
in circulation ..  1,623.457 1,589,125 
 eephewpegaee?- + GS7307 748.805 
Govt, of Canada ....« 97.721 95 383 
banks «+. 529,585 623.886 
Foreign curr. liabs... 63.103 63.841 
Other liabilities ...... 31.078 10673 
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Central Bank Takes Pig Iron Furnace, Steel 
Our Financial Pulse Expansion Urged In B.C. 


| ity to 100,000 tons to satisfy the | 

VICTORIA—The British Col-| capacity of the existing 12-inch | presently confined to two major 
umbia Research Council in a) rolling mill. To do this, it would 
|study of pig iron manufacture | be most economical in the present | 
|and increased steel production in | circumstances to add more elec- | 
|B. C, recommends installation of | tric arc furnaces, which use an 
standard electric furnace to /all-scrap process, 
capacity, the rolling mill would 
produce in excess of B. C. demand 
for the mill’s range of products, 
but the surplus could be market- 
suggests a program to expand | ed in Alberta and Saskatchewan. 
2—If additional steel is avail- 
rolling mill production in the able for rolling, medium weight 
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structurals (24-inch mill prod- 
ucts) should be produced. This 
might be accomplished by exten- 
sion of the existing rolling mill. 
Local demand does not at present 
justify construction of a separate 
medium structural mill. 

3—If demand for tin plate, 





' 


can manufacturing concerns, is 
assured, its production should be 
| undertaken. Tin plate production, 
a specialized operation, would be 
contingent on the interest shown | 3 
by the two large users. Ry: 

4—Consideration should be 
given to the manufacture of high 
quality rod and wire. At present | § 
using imported wire, B. C. man- |‘ 
ufactures the largest tonnage of a 
wire rope in Canada. 
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T. Cc. Ss. 


Founpep 1865 
Now in its ninetieth year 






A Boarnine Scnoot in the country for 
boys with @ separate Janior School for 
boys under fourteen. 





ENTRANCE SCHOLARSHIPS 

New Entrance Scholarships are 
being offered again this year, given by 
Old Boys and Friends who have 
contributed to a Sustaining Fund. 
These Scholarships, with the Memor- 
ial Scholarships, will make it possible 
fot a Humber of boys to be materially 
assisted during their years at the 
School. The examinations for these 
Scholarships will be written on April 
* ‘ - . ! 
Few people have any idea what is involved Anh rand. 22z" candidates should 
‘ : niake applicatién before April 15th. 
in preparing an estate for probate, let alone 


. : : 3URS Bs 
administering it. Even the man who makes BURSARIES 


4 Over twenty endowed bursaries 


the bequests has little conception of addition 


are awarded annually, in 


the problems involved, to the clergy bursaries and brothers’ 


_ For that reason, if for no other, it is 


| 

| 

: 

| bursaries. 
| ENROLMENT AND CLASSES 


important to those concerned that the skills 


. otis The enrolment in the Senior 
and experience of an organization that has Scheel ie limited to 175 boys and in 
served Canadian families for over 65 | the Junior School to 75 boys. Num- 
vears should be employed. | bers in the classes are from ten to 
: ee twenty boys; there is one master for 
During the past year, more Canadians 2 every ten boys in the school. Places 


‘ @ d . ken well in advance, 
have sought our advice in estate,planning wenmneny ee ee 


EQUIPMENT AND SITE 

In addition to the usual school 
facilities, there is a new Memorial 
Chapel, a large new Library with 
reference and study rooms, a rink 


than in any year in the history of our 


company. 


We will be happy Ao discuss with you, 


methods of carrying out your own 


: ° : with a sheet of artificial ice 200 by 
wishes in connection with your estate, 85 feet, a swimming pool, ete. The 
without cost or obligation on your part. School is situated in over a hundred 


acres of land on a hill overlooking 
Lake Ontario. 


Honours 
Over one hundred and forty-five 
University Scholarships have been 


y as 
ON TREAI ! RU ST ; | won by T.C.S. boys in twenty years, 
“ including six Rhodes Scholarships in 
Company six years. 
: | Further information will be gladly 
CALGARY ¢ EDMONTON © NALIFAX given on request to the Headmaster 


NTO « VANCOUVER « VICTORIA © WINNIPEG } 
REGINA . QUEBEC, P.Q, 
LONDON, ENGLAND 


PHILIP KETCHUM, M.A. 


Trinity College 
School 


PORT HOPE, ONTARIO 
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A sure sign that the oil hunters are at work is the 
seismic string—the “jugs” and cable used in recording . 

shock waves from charges the seismic crews fire as they search Lf 
for spots where oil might be found. These days the 

strings are busy in the Rockies and this work is one of the 

most costly operations undertaken in the H 
continuous exploration for new oil fields—to serve a nation 
that moves on petroleum. 


SHELL OIL COMPANY OF CANADA, LIMITED . 
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This f S na piace 
for executives who have positions to offer 
and for those who have ability to offer 


INSTRUMENTATION 


Advertiser, aged 35, seeks responsible position with pro- 
gressive concern in the electrical instrument field. Experi- 
- in both England (14 yrs.) and Canada (5 yrs.) 


6 yrs. in the shops making instruments 
4 yrs. in works management 

3 yrs. in sales management 

6 yrs. advertising and publicity 


BOX NO. 211, THE FINANCIAL POST, TORONTO 


ASSOCIATION MANAGER REQUIRED 


A national trade association with office in Toronto offers a 
challenging position to an alert, hard-working man capable of 
making his own decisions and interpreting the policy of the 
Directors. A young industry with unlimited opportunities. 


We prefer a man with background in newspaper, public relations, 
and promotion. He should have a pleasing personality and good 
appearance, and be able to handle people harmoniously and 
present ideas in writing and in public speaking persuasively. 
University education an advantage, but not essential. 


Please give full details about personal, educational and business 


background. All replies, which will be held in confidence, will 
be answered. Interviews arranged before March 31. 


BOX 205, THE FINANCIAL POST, TORONTO 


PRINTING SALESMAN 


We have just completed construction of one of the largest and 
most modern printing plants in Canada and are looking for a high- 
grade, experienced, energetic salesman to help dispose of its surplus 
productive capacity. 

Due to the nature of the plant facilities, inquiries are invited 
from salesmen with a broad co ion and owledge of the 
industry, capable of handling large contracts. 


Remuneration, on a sal and commission basis, will be in 
keeping with the calibre of the man we are looking for. 


Reply in confidence, outlining in full your experience, present 
earnings, etc., to 
BOX 217, THE FINANCIAL POST, TORONTO 


EXPORT DEPARTMENT 


Excellent position for man with extensive knowl- 
edge in the Export field. Must be familiar with 
documentation, and able to assume full responsi- 
bility for all Export work. 
Some experience in Credit work desirable. 
Applicant should state in detail, experience, educa- 
tion, and ability. Approximate age 30 to 40. Salary 
commensurate with qualifications. 
OFFICE MANAGER 

CHAMPION SPARK PLUG COMPANY OF CANADA LTD. 

BOX 249, WINDSOR, ONT. 


Opportunity for Young 
PUBLIC RELATIONS MAN 


A large Canadian food distributing Company with head 
offices in Toronto has an opening for an ambitious young 
male writer-publicist, to organize and edit an outstanding 
employee publication, and to progress into public relations 
work. The ideal man for this position is probably between 
25 and 30, had early newspaper experience because he 
wanted to write; branched into public relations or adver- 
tising agency work because he wanted to get ahead; and is 
now restless because he feels that there must be a starting 
place for him in big business. There is, and this is it — a 
leg on a ladder that can go as high as you are capable of 
going. Write at full length about yourself to 


BOX 226, THE FINANCIAL POST, TORONTO 


aaa: 


— IN CALGARY — 


2000 SQ. FT. OF WAREHOUSE SPACE WITH SERVICES 


Natio.al distributor ef heavy materials offers share of unheated storage space 
in new warehouse with: 


@ Railway siding. 








@ Lift truck operction. 
@ Truck level loading. ® Office and telephone service. 
@ Available delivery service. © Immediate possession. 


CONTACT J. R. LENNIE, A. P. GREEN FIRE BRICK CO., LTD. 
234 Rosemount Ave., Toronto 15, Ont. Telephone CH. 1-5241 


WANTED COMPANY OR INDIVIDUAL 


Willing to build a Pilot Plant capable of refining iron ore with 
electricity and without coal or oil unless used as means of gener- 
ating power. First _ plant may be bes* suited to the rare non- 
ferrous ores. The biggest field is Canadian iron ore where only 
refined metal need be shipped to fabricating mills. 


BOX 229, THE FINANCIAL POST, TORONTO 


FOR SALE 


27 Uranium claims Cavendish 
Township adjoining Cavendish 
Uranium south west of Faraday, 
good property assays. 


Bex 224, The Financial Post, Toronto. 


DISTRIBUTOR WANTED 


‘Canadian trading companies dealing in central heat- 
ing and allied field, interested in business relationship 
with well known German radiator and boiler manu- 
facturing company, are invited to write to . 


BOX 215, THE FINANCIAL POST, TORONTO. 
"References requested. 





ATTENTION MANUFACTURERS 
Engineering company with three divisions manufacturing 
patented products wishes to contact another manufacturing 
company to negotiate possibility of combining production in 
order to increase Turn-Over and reduce costs. Merger not 
excluded. Confidence assured. 

BOX 223, THE FINANCIAL POST, TORONTO 





Engineering background, recently 
completed a course in Marketing 
and Management in U.S.A... In- 
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BRITISH TEST PILOT 


IN CANADA EARLY APRIL. Two 
ears testing single, multi-engine 
iets and piston with leading con- 
structor. 

Age 25, 1,600 hours total, desires fly- 

ing, not necessarily testing. 


Box 228, The Financial Yost, Terente 


ELECTRICAL ENGINEER 


British Columbic. State salary — re- 


Reply Bex 218, The Financial Post, Toronto 


SENIOR STATISTICIAN 


Man with University training and/or experience in using 
statistical tools desired by leading marketing research firm. 
Must be familiar with time series, correlation analysis, 
measurements of difference, sample designs, etc. Please send 
complete resumé of training and experience. 


BOX 213, THE FINANCIAL POST, TORONTO 





OPPORTUNITY IN MARKETING 


If you have a background in Marketing, either educationally or 
practically, and are interested in exploring an opening of unusual 
pe gtd wef in marketing research, please send complete resumé 
of training and experience 


BOX 214, THE*FINANCIAL POST, TORONTO. 


OPPORTUNITY FOR AN ENGINEER 


IF you have had ten or more years of experience in ope or paper mill, 
or in the sale of industrial equipment, or some combination of the two. 


THEN we have an opening in sales engineering that could be very interesting 
to you, 

We are a well-established manufacturer of pulp and paper mill equipment. 

Living conditions in our centrally-located city are considered very desirable. 


This is a senior position suitable for a serious and ambitious man who expects 
and warrants jiberal remuneration, Our present staff have been advised of 
this advertisement, Your communication, outlining your background will 
be treated in confidence. 

BOX 222, THE FINANCIAL POST, TORONTO. 


SALES AGENCIES WANTED 


Aggressive salesman, age thirty-four (34), a col- 
lege graduate with seven years sales experience in 
Eastern Ontario, particularly in the Ottawa area, 
is interested in creating a Sales Agency. He has 
experience in selling Federal Government and all 
types of commercial accounts, and at the present 
time he is employed as local Sales Manager of a 
Canadian firm. He desires to contact Canadian and 
foreign firms interested in responsible representa- 
tion in the Ottawa area. 

This man can secure trained salesmen for promotion 
and office personnel to operate a Sales Agency. All 
enquiries will be received in complete confidence 
and each and every enquiry will be acknowledged. 


BOX 216, THE FINANCIAL POST, TORONTO. 





TOP FLIGHT 
SALES EXECUTIVE 


INDUSTRIAL ENGINEER 


Young Professional Engineer, 3 yeors 
experience desires challenging posi- 
tion with opportunity to make full 
use of initiative, creative ability, 
adaptability and training. Smaller 
business with possibility of future par- 
ticipation in ownership preferred. 
Box 212, The Financial Post, Toronto 


terested in Wholesale Hardware 
building materials appliances, al- 
coholic beverages and automobile. 
Available April Ist. Age 45, mar- 
ried, best references, go-getter. 


Box 225, The Financial Post, Toronto 





CREDIT MANAGER 


required for Montreal office of a large Canadian Manufacturing 
Company. 
If you are fluently bilingual, experienced in wholesale credit, 
and preferably between the ages of 30-40, this position offers 
attractive company benefits and an excellent opportunity for 
advancement in an aggressive, expanding organization. 
Apply in writing with full details as to experience, education 
and salary expected to 

BOX 231, THE FINANCIAL POST, TORONTO, 





@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source | 


Yearly by mail $6. $2 years $11, 


By 


Required to manage electrical con- 
tracting ond motor repair firm in 


quired ond full particulars first letter, 















| prese 
|ing production 


‘e information. It brings you informed comment on today’s | 
market and business climate, helps you to work more efficiently, to | 
plan wisely, to profit. 


INDUSTRIAL CONSTRUCTION 
RIGHT FROM START TO FINISH 


f 


sateen 


‘ a8 
“ a ee 


Project #147 Stanley Mfg. Co. Ltd. 


@ SITE SELECTED for Economical Plant Construction 
@ DESIGNED by Professional Architects and Engineers 


@ RAPIDLY CONSTRUCTED 





@ FINANCING Arranged by Lease or Contract 
FINLEY W. McLACHLAN LTD. 


195 FAIRBANK AVE. 





~ DISPLAY ADVERTISING RATES 


| $7.70 per col. tnch per imsertion. (55 
cents per agate line, 14 lines constitute 
one inch). Closing date—Copy must be 
in Toronto Office by Tuesday a.m  Dis- 
play advertising in this section payable 


in advance. 





WE SELL 
PRIVATE COMPANIES 
Book Value $50,000.-$500,000. 
FOR OWNERS WHO WISH 
TO SELL OUT OR RETIRE 


All Dealings Confidential 
Minimum of Publicity 
Write for Descriptive Brochure 


Draper Reai Estate Co. Lid. 


1183 igkeshore Rd., Téronte 14 
Developers of: The cmployees Payroll Deduction 
Purchasing Plan: The Multi-Company Merger 
Plan and the Executives Payroll Deduct*on 
Purchasing Plan. 





DD YOU NEED 
WORKING’ CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 
for full details contact 
E. W. GLADSTONE 
REALTOR 
Member Toronto Real Estate Board 


456 Spadina Ave., WA. 2-3154 


‘Cdn. Breweries 
| Expects Faster 


Growth: in U.S. 


Canadian Breweries has reach- | 
ed maturity in Canada, and apart | 
| from an extension of interests in| 
four Western provinces, should 
grow at a rate proportionate to 
that of the country, Chairman | 
E. P. Taylor stated at the annual 


meeting. 


Growth in the U.S. may be 
indicated, The) 
| subsidiary, ranked 64th in the 
‘industry in 1949, is now 10th as 
| regards volume, A brewery being 
|built in Massachusetts will be| 
lopened early next 
| further units elsewhere are under 
| consideration. 

Mr. Taylor predicts that the 
nt trend toward consolidat- 
in the United 
States will continue until only a 
few strong brewing companies 
| remain, as is the case in Canada 
| today. 

Consolidated sales of Canadian 
Breweries should be well in ex- 
| cess of $200 millions, he said, the 
;only concern is that low prices 
and high taxation will not allow 
for an adequate riurn on this 
large volume and increased capi- 
tal investment. Selling price in! 
Ontario, the company’s principal 


more rapid, he 


at the time o¢ the Korean War, 





A SENIOR MANUFACTURING OPPORTUNITY 


For a national organization, we seek a Manufacturing Staff Man- 
ager, to coordinate manufacturing services in all plants of the 
company. The man we require will have a complete knowledge 
and wide experience in manufacturing, both mass and custom. 
-A primary prerequisite is that his thinking on manufacturing 
techniques must be dynamic, automotive-type; he must be capable 
of inspiring his organization with the automation approach. 


He will determine policy and direct operdtions in: 
planning equipment and production; servicing and 
replacement of buildings and equipment; scheduling 
and inventory control; controlling product quality; 
methods engineering and wage administration. He 
will recommend and initiate cost and expense reduc- 
tion programs; assist in establishing factory expense 


budgets. 


He will maintain close liaison with Sales, Engineer- 


ing and Industrial Relations. 


This position is a bright future for the right man and salary 


although flexible is in the order of $20,000. 


If your experience and ambitions line up with our 
; _ description and you have the necessary drive, write 
us about yourself. We would like to talk to you — 


in full confidence. 


STEVENSON & KELLOGG, LTD., 


Consulting Management Engineers 


10 Eglinton Ave, East, Toronto, Oritario 


RE. 1138 














tion and sign 
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year and! 


Business Opportunities 











cial affairs, 
reports 
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TORONTO 








INDUSTRIAL 
SITES 


Available For 
Immediate Building 
RAILWAY SIDINGS 
ROADS 
WATER 
SEWERS 


in 
METROPOLITAN TORONTO 
and 
LONDON, ONTARIO 


Detailed information on request 
Ask for Mr. Heine or Mr. Wesley 


A. E. LePAGE 


LIMITED 
320 Bay St., Toronte 


REALTORS 
EM. 3-5661 


FOR SALE 


In progressive Western Ontario town, 
Plumbing, Heating and Electrical 
Business. Business Bidg, 70’ x 70’. 
Showroom and Office in front. 
Stockroom, well equipped workshop 
at back. Ladies Ready To Wear Store 
in addition which is rented, Three 
rented Apartments above business 
block. Also owners apartment in- 
cludes living room, kitchen, dining, 
bath, 3 bedrooms, laundry room, 
playroom, 9 clothes closets, For 
turiher details apply 


Box 221 
The Financial Post, Toronto 


HERD ala! 


ADVERTISEMENTS 





CLASSIFIED ADVERTISING RATES 

Flat rate, per WOrd .......+-seeeees 2c 
Minimum Charge ..sescccecseseesee $3.00 
Each initial, figure or fraction, abbrevia- 


ing date—Copy must be tn Toronto office 
by Tuesday a.m. Classified advertising is 
| Strict.y cash tn advance. 





FOR SALE 





OWNER'S MODERN ranch type three 
bedroom home. (Blizzards rage elsewhere, 
crocuses blooming here.) Unequalled op- 
portunity purchase. 
centre, city conveniences, rural secluded 
setting, over 2 acres highly developed, 
fruits, shrubs, flowers, Magnificent view 
ocean, hills, mountains, 
Financial Post, Toronto, 


OUTSTANDING COUNTRY ESTATE — 
22 miles from Hamilton, near Galt. This 
impressive stone residence with foyer 
leading to spacious living room with open 
fireplace, broadloom rug, Enormous din- | 
ing room with picture window. Large 
library with attached powder-room. Ultra 
modern kitchen adjacent to laundry room | 
and bath. Second floor has 3 large bed- 
rooms, linen room, hall library, 4 pes 
colored bath, Separate quarters for the 
maid, This distinctive property has more 
than a mile frontage on a main highway, 
consisting of 133 acres which would lend 
| itself to any large private club, showplace j 
: | far horses, nursing home, etc. To inspect 
market, has not increased since | this exclusive property please contact 


1950. The taxation of beer, now 
50% higher in Canada than in 
the United States, ‘as not been 
reduced from the peak it reached 


E. T. ADRIAN REAL ESTATE, 351 Barton 
E., Hamilton, JA9-2647. 








FUR KENT 


MONTREAL BRANCH SALES OFFICE | 
service at very low cost 


EAU. 1103 Mayor Building. Montreal! 2 


POSITIONS AVAILABLE | 





ACCOUNTANT 


| CHIEF MINE ACCOUNTANT for an) 


POSITIONS WANTED ° 





YOUR MAN? 


ence. I offer sucessful round in ad 
administration, publicity, copy writing 
mail, sa mee dealer pro- 

ms, exhibits, etc. McGill 
degree and post-grad study in advertising | 
and journalism dept. of a leading U.S. 
ty—have sold f ion 


own a car, 


notice 


Box 230, The Financial Post, Terente 





AGENCIES WANTED 












counts as one word; if e 
box number is desired, the words “Box 
100 The Financia! Post, Toronto,” count 
hen replies are mailed to 
advertiser, 15 cents extra is charged. Clos- 


Three. miles, Civic | 


Box 204, The 


fin 
including preparation of 
which serve as guides to fe~ | 
must include authority 
necessary to undertake tasks properly. | 
Preferably Toronto area, Five weeks 
required. 


March 12, 1955 THE FINANCIAL POST 14 


Ty) eee 


Os ulic ee aie Mates lial so 


FOR SALE OR LEASE 


On Queen Elizabeth Highway—57,510 sq. ft. of economical 
space all on one floor. Site provides room for expansion, 
landscaping, parking area, and unexcelled shipping— 
Sprinklered—Excellent publicity value—Fronts on four 
streets—Fully equipped including many extras, 


SHORTILL & HODGKINS LIMITED 


Exclusive Agent 
2781 Yonge St., Toronto 12 
MA, 1111 (24 hr. service) 









450,000 SQ. FT. OF 
MANUFACTURING CAPACITY 


Available in Toronto 


A large manufacturing plant in Toronto, Can- 
ada, has recently expanded its facilities and is 
now seeking contract manufacturing opportuni- 
ties for 450,000 sq. ft. of space. Equipped to 
handle light and medium weight volume prod- 
ucts involving tooling, metal working, wood 
working, plating, painting, electrical and me- 
chanical assembly. Excellent warehousing and 


shipping facilities to all parts of Canada. 


Address enquiries to 
BOX No. 227, THE FINANCIAL POST, TORONTO 





EDMONTON 


The fastest growing city in Canada today offers 
the greatest opportunity to CANADIAN and 
UNITED STATES MANUFACTURERS and INDUSTRI- 
ALISTS. 

CORONET 


INDUSTRIAL DEVELOPMENT AREA 


is the finest development area now available. All 
municipal utilities, trackage on C.P.R. and C.N.R., 
on bus routes. Sites large or small, from a single 
lot, 100 ft. frontage by 200 to 300 ft. in depth up 
to 30 acres. 


BUT ACT NOW 
Many sales are now being made. 
Address enquiries to 
WEBER BROS. CAMPBELL & HALIBURTON 


Agencies Ltd. 12062 Jasper ‘Ave. 
Weber Building 


EDMONTON, Alberta 








FOR RENT 
WAREHOUSE IN QUEBEC CITY 


Ideal location in Limoilou district 
with Railway Siding 


and good handling facilities. 
Modern office and 18,500 sq. ft. of 
space all on one floor. 
Early occupancy, if desired. 


Reply to: P.O. Box 650, 
Montreal, Que. 


FOR SALE 


Factory Building 


2 Stories: 

Cement Block Construction 

Sprinkler System 

Area: Building 18,700 Sq. Ft. 
Land 25,800 Sq. Ft. 

Situated in downtown Sudbury 

Suitable for any type of manufacturing - 

or renovated for other purposes 

Price ...seececercesseees $88,000.00 


For further particulars contact 


C. A. FIELDING LIMITED, 140 Douglas Street © 
Sudbury, Ontario Phone OS, 3-0522 
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| Trend of Business |\CIL °34 Joins In The Race 


Department store sales went down 3° in week ended Feb. 26, To Build Ammonia Plants 


froma the carrenpending wees of samt eerie Decreases were The race to build ammonia! CIL '54 plans to use a substan-| 
Saskatchewan, 23%; Alberta, 21%; Manitoba, 4%¢; Quebec,| plants is speeding up. Three have | tial proportion of the ammonia 
3%. Increases: Atlantic provinces, 6°); British Columbia, | already been announced in Can- | output in its own chemical opera- 
2.5%: Ontario. 1% ada in the last few weeks. A/tions, particularly in processing 
7 nie fourth is now in the final planning | explosives. Location of Millhaven 
Department store sales figures now complete for 1954: they show | Stages. on Lake Ontario provides excel- 


eek rs : Canadian Industries 19/4 Ltd.| lent Great Lakes transportation 
4% gain over year before. British Columbia department stores is call aioe tchdem by levitation | both for raw materials and finish- 


sold 16% more than in the year before. Other gains were | for construction of an arnmonia |€d products. 
Quebec, 4%; Ontario, 3%; Atlantic provinces, 1%; Alberta,|plant at Millhaven, Ont, near) Last month a newly incorpo- 


0.4%. Saskatchewan showed the biggest decline: 7%. Mani- | Kingston, The Financial Post un-/rated company — Quebec Am- 
iar was down a nominal 0.1% a te derstands. Present thinking is/monia, headed by west coast 


along the lines of a 30,000-35,000 | industrialist Robert Campbell — 
Industrial materials price index at Feb. 25 was 1.4% above a 


a 3 er _— woereare | announced construction of a $7.5- 
month earlier. Month of February averaged 2% higher than Se en 7) ae the Keaie TSW | malllion, 125-tone-a-day anhydrous 
same morith last year. 


DIRECTORY OF 


Chartered Life Underwriters 






: ESTATES PENSIONS FAMILY INCOMES 





FERNAND de HAERNE, C.L.U. 


Estate Analysis — Succession Duties — Business Insurance 


NORTHERN LIFE ASSURANCE CO. OF CANADA 
815 University Tower Building 






MONTREAL UN. 6-873! 








material. ammonia plarit together with a| 


nitric acid and ammonium nitrate | 

Ra P ° plant for Contrecoeur, near Sorel, 
yon rice 

Boost Means 


Que. 
o above the year before. | 


HOWARD J. CROFTS, C.L.U. 


Business insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
25 King Street West TORONTO tMpire 6.9403 








Consumer price index at Jan. 3 down just a shade, to 116.3 from | 
116.4 the month before. Food the only group index to show | 
much change; it declined to 111.5 from 112.1. Consumer orice | 
index cormpares with 115.7 a year earlier. (1949100) 







A $20 million chemical plant for 
manufacture of amrronia and 
high analysis nitrogen end phos- 
phate chemical fertilizers will be 
built by Nor*' ‘t Nitro-Chemi- 


Happier Times |=, oes 











Gold production in 1954 now estimated 7° 
Ontario’s gain was the biggest. 


Construction contract awards 


b "OK, WE HAVE IT ALL 
| FIGURED OUT FOR YOU ” 





ANDRE'*V J. ELDER, C.L.U. 


in February were more than a. Chief par 





double the sarne month last year, and a record f h F | ticipr rcial Solvents 
(MacLean Building Guide). | Acetate yarn and staple fibre | Coy? /n and New British THE LONDON LIFE INSURANCE COMPANY 
: "Here's the smart way to make money. Simply invest in , prices are at last on the upturn | -.. Co., Calgary. . : 940 
Pe 34% Guaranteed Trust Certificates. Here’s what you get: Our imports were lower last year from the U. S., U. K., Latin @fter a year and « half of de- | 6 i 25 King St. West — TORONTO — _— EMpire 6-9403 
° 34% oi ea hate ' America. They were higher from other Commonwealth coun- ar Eeaaiet adel stbthies bide: “a ns boot oy to eat 
. early est, e : i . “ej ies _ : : 
y poy yearly tries, as a group, Europe and most other foreign countries. will boost yarn prices anywhere | $1." 1 m — along with other 


The decline was pretty general, as to commodities. its by other partners—in 


© Authorized investment for trust funds 
etic fertilizer plant in the 


; from 2c to 7c a Ib., staple prices | in 
eos in imports from U. S. from year before was 8%; from | PY '¢ @ !®. ° ja sy. 


MORT. L. LEVY, C.L.U. 


THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
320 BAY ST. TORONTO EM. 8-8365 


c % i ei: Sey iain tle Although the current boost —| Winnipeg area. The plant is ex- 
U. K., 13%. West Germany increased its sales to us last year | . ound ones — is not expected | pected to produce 600 tons of| 


more than any other European country of size. to make much difference in price | mixed fertilizer per day including 


| of most made-@p goods, the move | Some 80 tons of fixed nitrogen. 
could be followed by one or two| weantime Dow Chemical of | 
more since mill invent ry position | Canada is expected to bring its 
of customers is at low ebb. A) greatly expanded ammonia plant 
sharp drop in both rayon yarns | canacity at Sarnia into full pro- 
and staple fibre imports has been | quction by next month (around 
an important factor in the gen-/ gp tons a day of anhydrous am- | 
| 


© Short term—5 years 


For example, $420.36 of your money occumulotes to 
$500.00 in just five years. Write for the descriptive folder 
right away. 


STERLING TRUSTS 


Total retail trade in 1954 was $11,959 millions, or 1.4% less than 
the year before. This preliminary estimate might be an illusion 
though: doesn’t take into account new stores coming into 
existence. Final revision the year before made 1% difference 
in figure, for this and other reasons. 





SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


, 
Only seven out of 20 types of retail outlet showed increase in 








i i ition. | 
sales in 1954, two showed decreases. Biggest increases were a Gaon ne — monia). : ' 
C ORPORATION grocery ‘and combination stores, 6%, and department stores, | weamnan es akites eam a6-00-| Sun Life of Canada 
HEAD OFFICE BRANCH OFFICE 4%. Durable goods groups and clothing stores all lower sales, | pacity since the turn of the year | '| Sun Life Building MONTREAL UN. 6-6411 
372 Bey St., Toronto 1-3 Dunlop St., Barrie and were main cause of the drop in total retail trade. the continuing depressed prices rm ANNOUNCEMENT seeks | 
1.5 





which have prevailed up until} CANADIAN ICE MACHINE CO. 
LIMITED APPOINTMENT 





Gains in retail trade in 1954 over 1953 were. by kinds of store: 
Grocery and combination, 6%; department, 4%; variety, 3%; 
garage and filling station, 0.5% ; fuel dealers, 9%; drug stores, 
0.1%; variety stores, 3%. 


now have told a sad story in the | 
earnings statements. It is thought 
that the current move signals the | 
long-awaited price reversal in this 
hard-pressed synthetic fibre. Al- 
ready chief U.S. producers have 
boosted their products by like 
amounts. 








REG. C. ELLIS, C.L. U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA, 9800 





Expect 200,000 At Sports Show 


The 1955 Canadian National 
Sportsmen's Show which opened 
in Toronto’s Coliseum this week, 
expects to draw 200,000 specta- 






playoffs in bowling and cribbage, 
and a photography fair. In addi- 
|tion to a castihg demonstration 
pool, the show boasts < sports 






vehicles, down 10%; general stores, 1%; men’s clothing, 5%; | 
family clothing, 3% ; shoe stores, 3%; hardware, 5%; lumber | 
‘and building material dealers, 5°; 





; furniture, 2%; appliance 





tors. 

This year’s outdoorsman’s spec- 
tacle features Canade’s largest 
boat and marine show, an inter- 
national motor car show, a travel 
show, a summer cottage show and | 
three dog shows. 

There are championship 





area where golf, fencing, boxing, 
archery—even water skiing—are 
demonstrated by experts. 

The show is sponsored by the 
Toronto Anglers & Hunters As- | 
sociation, which uses the proceeds | 
to carry on its conservation pro- 
gram. | 





and radio, 2%; restaurants, 4%; jewelry, 3%; tobacco, 0.1%. | 


independent store sales. 


| Chain jewelry stores showed small 


while independents were down 5<,. 


| 
| Lower retail sales in 1954, compared with 1953, included: motor 


| Chains made those big advances in grocery and combination store | 
sales: theirs were up 12%, compared to only 2% increase in 


gain in last year’s volume, | 


HARVEY D. ORMEROD 


THE LONDON LIFE INSURANCE COMPANY 
HAMILTON 


C.L.U. 


JA. 2-1347 


{ 
Chains didn’t have it all their own way though. Chain lumber | 


and building material dealers saw a 7% sales drop j 1954, 
while independents lost only 4°. Chain furniture stoTe sales 
went down 5%, independegts, 1% 


NORMAN COWAN, C.L.U. 


PENSION CONSULTANT — BUSINESS INSURANCE — ESTATE PLANNING 
THE ‘MPERIAL LIFE ASSURANCE COMPANY OF CANADA 





15 KING ST. W. 
| 
| 


Coal production down 11.5% from game month last year, in 





















Major Ww eekly Indicators = CALL ada operations of the Company, from 
= PCUIONE Ontario to Newfoundiand. 
r—- ? Week Month Year| = A DAE Mr. Dyson has been Executive Vice- NORMAN VV . SMITH, CLL. U. 
Department store sales (“% ch. from 7 _ —- Ago | = XCCU, an oe a oy Sanery | Branch Manager 
POO ND: wa Sica vcd avaditecncns —3% 5 7 sa, | = = : ae ‘ itioni : 
- ; = . rv = COMMUNICATION SYSTEMS LTD. = | jeadi g authorities on air conditioning 
Carloading, total «......+.+4.. (cars) 67,039" 66,981 70,032 68,575 | = 331 Bartlett Av., Toronto ME. 9961 = | ond refrigeration, Pen Panes eae: eee en E Ete Spe Loney Oe 
amon > sewebben bone (cars) 45,781" 44,689 43,886 45,363 oo National Sales & Service = | Consultant in Group Life, Pension — Estate Planning 
eCaddvensvee (cars) 21,258 22,292 = = ' 
" , Iron & Steel (m'fd) ........ (cars) ] 137° 1,092 “oor *Tis8 | 
— _— Ores, concentrates .......... (cars) 2,622 2,590 2,698 2'580 —_ 
Base metals ............... . (cars) 612" 651 579 519 
CANADIAN ICE MACHINE CO. LTD. eee ne, HwORR .. Kanes) 63a ane 3.326| i 
z : : ener eee en ae eR Re cars) 47° 520 
Refrigeration and Air Conditioning Equipment & Supplies cepmenger NE, ccscesreed (no.) 8,376 8 179 6as4 | New ; 
ck production ............. (no.) 741 582 533 ... 
HEAD OFFICE, 65 VILLIERS STREET, TORONTO Bus. failures 4-wk. moving av. (no). .. 32.3 34.8 32.5 é 
DIVISIONAL OFFICES: Chartered banks | “ * 4 
HALIFAX * MONTREAL * TORONTO + WINNIPEG « CALGARY * VANCOUVER Personal savings ...... ($ millions) 5,323 5,320 5,257 4,854 L E T R } C CA N A D A Li m i te 
Loans outstanding ..... ($millions) 4,002 3,972 4,022 4,143 
NHA mige. hold .. ($ millions) 97 94 86 deus 
Bank of Canada holdings of 
securities ........... ($millions) 2,142 2,103 2119 2,297) 
Short term govern. .... ($millions) 1314 1279 11250 1270 | 
Long term govern. .... (§ millions) 817 812 876 933 
Announcin Other securities ....... ($ millions) 12 12 12 12 
Semaine ee a ee 
‘ OO. industrial i dex .............. . 382.8 323. 
A Complete Summary of all Value Line Advices on Yield, 114 stocks ..............0.005. 448%" 444% 4.55 % 50% 
io = yield index ('35=100) ... 96.0 96.0 98.6 107.1 
ort 
700 STOCKS Montreal .............. ($millions) 793 526 662 598 
ED sik dE ($ millions) 694 783 664 
*Last issue's data, latest available. 
Lats can now receive, without extra charge, a o—_, 12-page 2 a 
Summary of advices on 654 major stocks and 60 Special Situations, . pee | 
just released to subscribers of the Value Line Investment Survey. I acts by the Mon th i 
This complete Summary brings you the vital information you need 
for profitable investing, in handy reference form: MONTH. One Two ian ; 
: ‘ VAIL. i 
Comme See 5} eeeially “tndarprieed. Cty. — + | WHAT WE PRopucr— “AWLE reviews Previews Previess 
priced, (in) Fe irly Priced, (IV) Fully Priced, or (V) Over- as industries (Index) ... 240.00 254.9 256.4 235.5 
riced — Yield on ny atin eae 108 —— tees! ponies pees niiaae, + odtenes oe 263.3 mee ms sae 
alue Line Indexes of Growth tability —3 to 5 year Fi PPE sicconeees » Si J . . 
cqanedian potentiality. You will have at your fingertips a STentilon (index) eanacd Se Bois ioe vices TBI i000 re aes 
Summary of the conclusions reached in the 894-page Value eClothing (Index) .............. 143.2 149.7 151.4 148.4 
Line Survey. eapal preduem (Indes) 2691 val A 235.3 275.4 
5 sTo ( cove 2% a . 
This is the first time there bas been made available to investors a ehran & steel products (iadex) 2 e623 38) 304. 
systematic current guide to more than 700 stocks, kept up-to-date ePrimary tron & stee} { 234.0 263.3 241.0 285.6 
weekly. Value aaae’s Sve exclusive oneenen will help you choose * i > LA (index) ........ : oe. : = _ = 2 
only strongest st . whether you invest for income, ely, appre- oo men ar’ sdb bbeae® » aa ss beveges 12) 132. 1 1 97. 
ciation, or long-term growth. Gold “index! mT cenit cask iets ins 08.0 a8 
= s 
~ “Pa ee oer 2 77 
SPECIAL INTRODUCTORY OFFER Ca ie delivered (000 SOOO eee eeeeeeer eens ~ 172 308 382 
You are invited to receive the next four weeks the Cae Posen 00900 edb edpeeeESECSoccboceee 132 154.3 158.3 143.0 
complete Value Line Survey, : B, Goast catch (9000) ..+.+-+seseeeeeeee. +s 4.723 6,129 6.628 3.642 
4. The 1 ‘ Ind ivi yields, advi and eo eT eee 6.625 7.695 5.832 4,069 
future price expectancies on 700 stocks. cnewsprint {O00 tons) vsnseserseseeeserevees 491 500 522 “7 
2. Fear ef Value Line Ratines & Reports with full Pulp MOMS) - sn seevensesceseenenccneees i 779 837 1 ‘ ' i 
* amalyses of 200 stocks, including advance estimates of earn- Electricity (index) (seasonally adjusted) .. 282.7 267.9 208.3 246.6 Designed, Engineered and Co ted by C. 
ings, dividends and price expectancies in 1955 and 1958-60. WHAT WE SELI— : A omplele 
3. A new Special Situation recommended for extraggdinary capi- sRetall sales ( Piedsss sinh sb séeioes 1,208 1,007 1,016 1,172 
tal gain. (The remarkable record of the previous 180 monthly ee eee 3 — peneesenebes a oi’? 97 142 Sewice 
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January. Imports are down 1 
increase in coal mined though 
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week. 
Date of issue for your file, The Financial Post, March £2, 1955, 


FP 8 Py OO Ph Or ee FO ome BD 


Poe wn BG ened e® one 


Nova Scotia shows 1.5% 
nes all on Prairies. 

















H. V. Shipley, President of Canadian | TORONTO 


ice Machine Company Limited has an- 
nounced the appointment of R. H. Dysow 
as General Manager for all Eastern Can- 
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Bilion-olia 
Hunch 





They scoffed when he in- 
sisted Algoma was fich in 
uranium. But after a secret 
claim-staking rush that reads 
like fiction, his finds have 
produced the world’s great- 
est uranium mines. slie 
Roberts reports on Franc 
Joubin, whose hunch began 
a cOaSst-to-cOast uranium 
stampede. 


ieee 


oe eee ee eee 
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Why Big-League 
Goalies Crack up 





Is it lack of sleep, ulcers, 


nervous tension, or the 


Magnetic Patcher 


What 
- 


beh % inl Hoosen 


Nesting Dinghy 


Owners of small yachts, both 
sail and power, will welcome | 


British-made dinghy which can 
be taken apart or assembled in 
a few seconds and can be stowed 
in a small area. An able 8-ft. 
boat with a 4-ft. beam and 
weighing 85 1lb., it folds up in 
two sections, taking up a space 
4 ft. 2 in. long. Can be trans- 
ported easily by car. Planking 
is mahogany and the stem of 
oak. Row locks are galvanized 
and clamps that hold boat sec- 
tions together are bronze. | 
7 > 4 


Tasty Dish For A Fish 


To tempt the appetite of all 
game fish from marlin to blue- | 
fish, there’s a lure which comes | 
in a variety of colors and sizes. 
It looks like a fish to another 
fish — that is when viewed from | 
the position the fish will strike. | 
Color -uns lengthwise (not/| 
crosswise as in other lures) and | 
shades off into another color. 
In addition, it acts like a fish. | 
Its nylon tail spreads freely in 
the water, wiggles and quivers 


in tantalizing action. 
» . . 


Shop vulcanizing clamp for 
tubeless tires has a magnetic | 
pressure foot which, it's said, | 


holds the patch by magnetic 
attraction while being posi- 
tioned in the tire. Also, after | 


vulcanizing, the spent pan can 
be easily removed without be- 
ing touched with the hands. 
Magnetic foot will take all sizes 
and shapes of hot patches. 
Another special feature of the 
clamp is the bal) joint attach- 
ment of the foot to screw, per- | 
mitting pressure equalization in 


any position. 
* 7: > 


Oil Pen 


Designed to replace the oil-can | 
for hundreds of jobs of lubrica- ! 


Better Transformer 


Metallic Paper Paste 


New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 


tn ai 0 he, Suc tela allt Nil eae 
tion is fountain pen-like gadget 
with hypodermic nib releasing a 
free flow of oil when pressed 
down on the spot to be treated. 
Flow is reduced by lessening 
pressure on the nib. When pres- 
sure is released completely, sur- 
plus oil is sucked back into the 
lubricator. Can be worked in 
any position — even upside 
down, Available in three grades 
— thick, medium and fine needle 
for oiling everything from a 
bicycle to a wrist watch. 
os a > 


Caster Keeps Rolling 


Now available in Canada is a 
spherical castor which has in- 
stantaneous swivelling action 
and responds immediately to any 
change in direction, has no drag 
and overcomes starting friction. 
Is designed to prevent jamming 


or fouling by scrap materials, | 


thus reducing maintenance costs 
and adding to castor: life: Its 
fully enclosed bearings, perma- 
nently lubricated. cannot be- 
come clogged with dirt or lint. 
Unit is made of zine alloy and 
is available in four sizes, 


- - ” 


Distribution transformer, de- 
signed specifically for distrib- 
utors and users of electric 
power, is said to have the fol- 


| 





lowing main advantages over 
conventional models: lower 
losses and higher efficiency, 
better loss ratio” lower impe- 
dance and better regulation, 
good short circuit strength, 
high impulse strength, lower 
temperature gradient for longer 
weight. Transformer is designed 
to meet all relevant C.S.A. 
specifications. 
. * - 


Special non-tarhishing paste, de- 
signed for use with currently 
popular metallic wallpapers, 





bullet-like shots that could 
kill them? Why do goalies 
seldom survive in the big 
league for more than two 
years? Trent Frayne has the 
answers in this issue of 
Maclean's. 


How Disk Jockeys 
Run the Record World 


Here's a_ behind-the-scenes 
story that few _ know, 
about the group who dictate 
to the popular music busi- 
ness. June Callwood tells 
how it is that these men can 
ruin a singer — or turn a 
| oe of gibberish into a 


it tune. 


The Day They 
Carved Up Canada 








part Il of 
The Struggle for the Border 
by Bruce Hutchison 


This is the tragic tale of 
how part of our country was 
given away. Was it possible 
that George III's addled 
ministers with one stroke of 
the pen would sign away 
what some of the greatest 
explorers had accomplish- 
ed? Bruce Hutchison con- 
tinues his dramatic story of 
Canada’s history, The Strug- 
gle for the Border, in the 
March 19 issue of Maclean's. 





PLUS 

@ What Hadassah’s 2,500 
Women Can Do in a Day 
—by Joan Doty 
@ Douglas Campbeli — 
Rugged Rebel of the 

Theatre 
—by Barbara Moon 


@ Yarmouth, N.S. 
The Port That Sighs for 
Sail 
—by Norman Creighton 


MACLEAN’S now 
at your newsstand 


every ober Tuesday 
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News From Canada’s Toytown 
— Growing Sales, Production 


MONTREAL (Staff) — Canada’s 
toy-makers are getting every bit 


as much joy from their products 


as the kids. At the Canadian Toy | 





But parents can expect better 
quality and a few new lines. That's 
because of the growing status of 
the Canadian -toy industry. A 


Fair here last week, sponsored by | decade ago it was an infant. Now 
the Canadian Playthings Manu-|it’s a lusty and growing business 


facturers Inc., makers and dealers 
explained why: 

—Sales hit $50 millions in 1954, 

a 5% to 10% jump from the 
previous year. 


with an expanding market. 
Within the past year or two, 
several new plants have been 
established in Canada by foreign 
toy manufacturers including Louis 


—The 1955 outlook is bright+Marx & Co. of Canada Ltd., Toron- 


with volume expected to increase 
further. 


—A growing list of manufac- | 
toys | 


turers are turning out 


to, an offshoot of the giant N. Y. 
toy firm whose operations extend 
into several] countries; Gama Toy 
Co., Bedford, Que., from Germany; 


stamped “Made in Canada.” Five| and Lines Bros. (Canada) Ltd., 


new foreign plants likely will 


begin operations in this country | 


this year. 
Amid: the clatter of pop-guns, 


Montreal, from the U.K, 


Export Hopes 
Before 1955 is over, five more 


wailing of dolls and rumbling of | foreign firms (two U.S. and three 


trains, 128 Canadian toy producers 
displayed a range of more than 
3,000 items to some 12,000 buyers 
who underwrote $15 millions in 
orders during the five-day show. 
It was a healthy chunk of busi- 


ness—about 30% of sales last year.| 10 years.” 


And it pointed to good days ahead. 
The price tag on junior’s new 
jet plane or space suit won’t go up 
this year. Most toy lines will sell 
for about the same as last year. 


by Canadians in January totaled 
$223.6 millions, 23.1% from 
sales of $181.7 milfions in the first 
month of 1954. Sales this year 
were higher than last in all 


provinces except Nevrfoundland. | 4 
Prince Edward Islanc and Sas- |; jobbers. This is important. Ex- 
| plained Wilfrid Defoy, partner in 


katchewan. 

Ordinary life sales were higher 
at $180,217,000 ($150,770,000 in 
January, 1954) and group con- 
tracts at $34 ($20.4) millions. 
Sales new industrial life con- 
tracts declined to $9.4 ($10.5) mil- 
lions. 

Here is the record for January, 
as compiled by the Canadian Life 
Insurance Officers Association: 


ORDINARY LIFE INSURANCE SALES 
By Previnces 


Insurance Sales 


Up Over 23% 


New life insurance purchased | 


j 


| 


| from U.S. producers because they 


42.32, seller because they have appeal 
5,482 to both boys arfd giris and are a 


January: 1955 1954 
Alberta ede 12,184 11.359 
British Columbia .... 16,175 13.107 
Manitoba see 9.043 7.952 
New Biunswick ..... 3.356 2,553 
Newfoundiand ....... 1,077 1,088 
Nova Scotia .. 5.168 4017 
Ontario ee 77.894 62,403 | 
Prince Edward Island 418 85 | 

ebec . 49.955 
Saskatchewan ° 4,947 
180,245 156,7 
Months 


Total ws ° 


January 
Februa 





I 
187,233 
179.918 
157, 


eeeeee 


sea.70 are general items—bingo, puzzles, 
187.197 | hockey games, checkerboards, etc. 
174,916 | Movable toys are considered third 


} 
1 

a toys just as in dresses. Space suits, 
194.576 | fOr example, were a “flier” a few 





| competitive rates. 


European) are expected to begin 
operations in this country. Plans 
are not finalized. 

Said an association spokesman: 
“At the rate we're going, we'll be 
exporting on a big scale in five to 


At present, about 75% (dollar 
value) of toys sold in Canada are 
produced by Canadians. Three 
years ago, the figure was about 
50%. Principal competitors are 
the U.S., Japan and, in some lines, 
Germany. The U.S. scores on vol- 
ume production, Japan and Ger- 
many because of cheaper labor. 
But Canadian toy producers con- 
tinue to boost sales in domestic 
markets.. They are producing at 


The pleasure-producing men are 
shooting for a big market at home. 
About 45 million Canadians are 
under 14,:and more than two mil- 
lion are in ‘the dearer toy age. 

With more Canadian firms pro- 
ucing, a Wider selection is open 


Defoy & Legault Ltd., Montreal 
wholesalers who handle about 
$1,250,000 in sales of toys and 
novelties annually: “As whole- 
Salers, we can't afford to miss any 
line. This means we sometimes 
have to buy where available. 

“A few years ago we had to buy 
as Many as 75 items at one show 


weren't available in Canada. To- 
day, we can get most of them 
here at competitive prices.” 


Dolls Sell Best 
Here is the general picture of 
Canada’s toyland: 
By volume, dolls are the best 


“traditional” toy. In second slot 


in volume and near the top in 
dollar value of sales, 
There are fads and fashions in 


years ago when kids wanted to 
emulate Buck Rogers. But the 
word is they’re a fast-fading craze. 
The new toy feshion spells “real- 
ism.” 





















won't cause pren@ture tarnish- 
ing, it’s said. If such papers are 
hung with ordinary cellulose 
pastes containing chloride, which 
reacts with their metallie inks, 
marks may appear before long. 


De-Floods Floors 


Floor dryer, for use on large 


floors, dries it at the rate of 400) 


sq. ft. per minute, The machine, 
which may also be used as a 
vacuum cleaner, collects up to 
15 gallons of water. Is powered 
by an AC-DC, 1 1/3-hp. motor. 


Light Where Power Fails 


Emergency light is designed to 
provide instant automatic light 
over large areas if power fails. 
A compact unit (8 in. x 13 in. x 
16 in.) it weighs 50 Ib., including 
battery. The 100-ampere battery 
provides more than 12 hours of 
continuous operation, and unit 
is topped by two 5,000 candle 
power sealed beam lamps. More 
lamps may be added — either 
flood or spot lights. Special fea- 
ture is that automatic recharger 
operating on standard electrical | 
power keeps battery up to peak | 
capacity at all times. 
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For Faster Figuri 


Ten-key calculating - adding ma- 
chine, which operates at the 
rate of 202 printings per minute, 
features a window permitting 
operator to see the accumulated 
balance at all times. When value 
is debit the word “positive” ap- 
pears in the window. When it is 
a credit, the Word “negative” 
appears. All debit items, includ- 
ing - subtotals and totals are 
printed in black; credit items in 
red. Machine automatically 
spaces up after subtotals and 
totals, operates on 110 AC or} 
DC current, has an extended | 
cipher bar, memo writing sur- 
face, non-print tab, column in- 
dicator, erase tab-backspacer 
and many other features de- 
signed to facilitate office cal- 
culating. 


> ” > | 


New Catalogues 


Technical Information Service | 
of the National Research om | 


cil has prepared a report entitled 





TST gS 


“Metals Engineering and Radio- 
active Materials,” compiled by 
G. @. M. Carr-Harris, on the use 
of radioactive isotopes in indus- 
The 37-page booklet in- 
annotated bibliog- 







COLLECTOR’S ITEM 


TODAY—The Johnson “Laminar” Sporter is a sporting 


AMHERSTBURG, ONT. 


March 12, 1955 THE FINANCIAL POST is 
This gun, a 16th century sporting matchlock designed by de’ Arminta, is 
an outstanding example of the fine craftsmanship and mechanical ability of Italian 
artisans. As useful as it was beautiful, the matchlock was one of the first 
guns to be taken from Europe to the shores of the Pioneer New World. 
rifle with a stock of hand inlaid cherry and walnut, and a 
testimony to modern craftsmanship. Like all 
well-made rifles used in healthful, competitive sport it 
provides a bond of mutual interest between 
men who love to talk about fine guns. 
DISTILLERS LIMITED VANCOUVER, B.C 
o1472 
raphy of 123 references to books} is separated into sections deal-,; page, three-color catalogue 


convenience, 
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and to articles appearing in| ing 
Canadian, United States, British, 
French and Russian periodicals | 
chiefly in the last two years. For | 


‘55 PLYMOUTH 
Lrings you tresh, new high style 




































which features the complete line 
of Cole Steel Office Equipment. 
Contains many new products 
Cole Steel International, Ltd.,| which are designed to solye 
Toronto announces a new 48-) office equipment problems. 





with radiography, tracer | 
techniques and instrumentation. 
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Thriftiest 


in the long run 





Longest, lowest, smartest ever... 
‘with new Motion-Design styling... today’s best value! 


New carburetion in the thrifty 
Plymouth PowerFlow Six 
engine makes your fuel last 
longer . . . ensures more power 
under all driving conditions. 
Rugged construction means 
long engine life and low main- 
tenance. Under the Plymouth 
beauty, there’s solid value. 


Manufactured in Canada by Chrysler Corporation of Canada, Limited 


, 


Plymouth is the car to measure against this year... see it now at your Chrysler-Plymouth-Fargo dealer's! 


















Wherever you go, you see more and more new °55 
Plymouths? Whenever one cruises by, you notice people 
glance admiringly at its impressive new length and 
brilliant new beauty! Already it has influenced the entire 
industry’s stylists. 


Modern as tomorrow! Everyone likes the look of action 
that is in each rakish angle, from hooded headlights to 
boldly slanted taillights. The sleek new Plymouth sil- 
houette is so long and low—more than ten inches longer 
this year and barely five feet from roof to road. ; r 


Adream to drive! Motorists everywhere are applauding 
the increased visibility yeu get through the big New 
Horizon swept-back windshield. It’s the first true wrap- 
around windshield with corner posts that slant back to 
give you extra glass area at top, as well as at bottom, 
For road-hugging stability, Plymouth for ’55 is actually 
wider than it is high—front tires are spaced wider apart, 
rear springs are wider, too. 

“Livelier power! You'll hear many comments on the 
added horsepower provided this year in the new high- 
performance PowerFlow Six engine. Plymouth also has 
new V-8 models for flashing performance. 

Yet, with all its beauty, bigness, and extra-quality 
features, Plymouth is priced with the lowest! Look it over 
».- Check its value . ..see why the big swing is to Plymouth! 
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From a Shoestring Start... 


THESE ARE KEY MEN in the Spartan-Canadian Aero Service-Arctic Wings partnership with a big northern 
survey job ahead of them. Roberts, er of Spartan, Hall, secretary-treasurer, and O'Malley, president 


of Canadian Aero, are in their 30s; 


R. L. HALL 


Publication Office: Toronto, March 12, 1955 


J. E. WELLS 


ymburner, president of Arctic Wings, brings years of bush-flying ex- 


perience, and Wells, a vice-president of each company, adds his expert knowledge of air transport law. 


‘Photograph the North’ 
Is Their Big Order 


By CLIVE BAXTER 

This week, from bases all over Canada, 
men and machines are heading north to take 
part in the biggest operation of its kind ever 
attempted. 

Many are military personnel, but’ the 
majority are civilians, hardered men who 
know the North. They are the labor force, 
many thousands strong, who will set up the 
already legendary DEW-line radar chain 
across the top of the continent. 


It means new opportunities for Canadian 
air operators. But the biggest boost of all 
has come to a young company that only a 
few years ago was operating on a shoestring. 

To Spartan Air Services of Ottawa has 
fallen the vital job of photographing and 
charting the northern wastes for the scores 
of radar stations supporting airfields and 
supply centres. 

To do the work—and to make sure none 
of their other contracts are neglected — 
Spartan bought from the RAF a small air 
force. Fifteen Mosquito photo reconnaissance 
bombers and 12 York transports are now 
being ferried across the Atlantic. 

The job ahead is exacting and dangerous. 
Until June, ice strips will be used by most 
of the transport aircraft. After that, grave! 
runways must be built. Crews flying the 
northern missions know the risks, yet neither 
Spartan nor any of the other operators lack 
applications from men wanting to take part. 

Mapping the far north is no nev7 experience 
for Spartan crews. For the last three years, 
under contract to the Canadian Government, 
they have flown over the area every summer. 
This program will continue uninterrupted— 
as will dozens of other survey or mineral 
hunting flights planned for this year. The 
DEW line is an extra. 

Already Spartan has laid out an airfield 
at isolated Pelley Lake, 600 miles northwest 
of Churchill. During the next few days, 
Yorks and Dakotas will airlift 50 men, their 
supplies, prefabricated houses, thousands of 
gallons of fuel and oil, a mobile photo lab 
and servicing equipment into the base. Then, 
a few days later, will come two Ventura 
converted bombers, four Mosquitos and a 
couple of smaller bush planes. 


Fly 16 Hours a Day 


Special radio crews will be carried out 
from the base in the bush planes to set up 
Shoran navigation stations to aid the photo- 
graphic aircraft. Throughout the northern 
summer the aircraft will fly 16 hours a day 
covering tholsands of square miles with 
interlocking photographs. As each area is 
covered the ground stations will be moved 
—again by bush plane—to new sites. 

This vital operation is only a part of 
Spartan’s summer commitment — but aerial 
survey has become the key to the Canadian- 
U.S. move north. And it is covered by a 
blanket of security. 

All the survey crews know is that some- 
where, in the thousands of miles they will 
cover, are points that interest Air Force 
planners, All pilots, both photographic and 
transport, will know as little about the over- 
all picture as their own safety will permit. 

Only a few-senior officials yet know 
exactly how many men and materials will 
need to be flown up this summer. But the 
word has gone out to Canadian air operators 
with northern experience to get ready to put 
everything available into the air. 

Over 400*civilian pilots wilt be involved. 
And they are getting the sort of pay the 
work deserves—averagé $1,200 a month. 
With crude air strips, almost constant ice 
crystal haze and the other hazards of 
northern flying, it will be dangerous work 
requiring men as brave as they must be 
skilled. 

The bulk of the airlift will be carried by 
Associated Airways, Edmonton, in the West 
and Maritime Central Airways in-the East. 
Working with MCA will be the veteran 
northern operator Arctic Wings of Churchill. 
These two firms will subcontract out to 
every available carrier in Canada. 

At the same time, work is to begin on 
the Mid-Canada radar line. This is to be 
supplied by an RCAF airlift. Owing to the 
shorter distances involved, a major part of 





the problem of earning a postwar living, he 
and two of his fellow squadron members— 
Russell Hall ahd Joseph Kohut—decided to 
try to put their wartime experience to work. 

They applied for a charter to enter the 
aerial mapping field. In 1947 they were ready 
for business. Using all their own capital, 
plus some borrowed from ‘friends, they 
bought two war surplus Ansons and three 
cameras. A ground organization of eight was 
formed. Doing most of the flying themselves 
they began operations. Spartan was then, 
and still is, a profit-sharing company. 

That first year they received orders to 
photograph timber stands in Ontario and 
Quebec. The two Ansons droned back and 
forward over the areas covering 10,000 miles 
of country. At year’s end, the new firm could 
report a gross income of $63,000. 

In 1954 with a fleet of 35 aircrafi, including 
helicopters and Cansa flying boats, they 
grossed well over $1 million. 

But it was a hard field. Running expenses 
were dangerously high. (A Wild Swiss-built 
aerial camera used by Spartan now costs 
$15,000, the Stereo Plotting equipment costs 
nearly $30,000.) Existing companies had the 
majority of likely survey contracts “buttoned 
up.” More than once a less adventurous 
group would have called it quits. With 
theatrical timing, however, a new contract 
could always be counted on to appear at the 
vital moment. 

Bit by bit the operation passed onto a 
sounder footing. Spartan concentrated on 
precise navigation that could cut costs by 
reducing the number of abortive flights. They 
began to win a name for quality photography. 

Until 1950 all the company’s executives 





Will 55 Output . 
Keep Pace With 
Population Growth? 


By MICHAEL BARKWAY 

If Canada’s 1955 output per head of popu- 
lation is to equal 1954’s, the gross national 
product will have to reach $24.7 billions — 
an increase of 3%. 

If it is to match 1953's peak level, it will 
have to reach $25.7 billions, which would 
mean an increase of 7%. 

This is the gauge of whether national out- 
put is keeping pace with the growth of 
population. 

In 1954 it didn’t. Most prophets predict 
that in 1955 it will pick up some of the 
ground lost in 1954, but not quite all. 

The most common forecast now puts 1955's 
gross national product somewhere around 
$25 billions, representing an increase of bet- 
ter than 4% over 1954. 

Finance Minister Harris’s forecast will be 
one of the most significant figures in his first 
budget. - 

Government experts, already, hard at work 
on this year’s budget, are examining in detail 
the National Accounts for 1954 which the 
DBS published this week. They provide one 
of the main bases on which 1955 forecasts 
must be built. 

These 1954 National Accounts tell the stery 
of Canada’s first post-war recession. Its pro- 
file is clearly shown in the chart on this page. 

In absolute terms, the slowdown was beaten 
by the end of 1954: The big drop was from 
the third quarter of 1953 to the second quar- 
ter of 1954. In the second half of 1954 most 
of the loss of these nine~months was re- 
covered. 

Over-all, including farm production and 
grain inventories, the drop from peak (1953's 
third quarter) to trough (1954’s second) was 
never as much as 5%. 

Omitting the farm sector, which depends 
on nature more than man, the drop was less 
than 2%, and the recovery—from mid-1954 


at 
: 
: 
; 
: 
; 


flew on missions. Then the pressure of office 
work forced them from their cockpits except 
for the occasional flight. Orders were flood- 
ing in. Oil and mineral deposits in the West 
had excited the world. Aerial survey could 
give the vital facts about what was to be 
found~—and could give it quickly. 

Covering such large areas was going to 
take a very long time. The solution was 
obvious—fly high and take in hundreds of 
square miles with every shot. But what air- 
craft could be found to do the job? Spartan 
bought a number of American war surplus 
P38 Lightnings capable of cruising for hours 
at 35,000 ft. 

But the fitting of cameras, and the sever- 
ity of the flying called upon by the schedules, 
produced new problems for aircraft and 
pilots. Crews landed suffering from attacks 
of the bends. Engines failed at height, work- 
ing perfectly ell again once the plane had 
descended to normal altitudes, Other civil 
operators using the Lightning had the same 
problems. 

One man at Spartan thought he knew the 
answer. Still only in his twenties, Weldon 
Phipps, an engineer-pilot, was keeping the 
varied fleet at top operational peak. He went 
to work on the Lightnings, making changes 
and then testing them himself. One change 
was an entirely new nose that housed the 
photographer and his equipment. 

When he had finished Spartan had a new 
aircraft capable of high altitude work for 
hours on end. At once there were new orders 
from the United States where operators had 
yet to lick the problem. 

The pressure of work had, in fact, become 
so heavy by the middle of 1950 Spartan 


We Need a Spurt to 





Here is the picture of Canada’s business 
slowdown. P 

For about nine months—from late sum- 
mer, 1953, to early summer of 1954—Can- 
adian output in total terms declined. We 
reduced the inventory accumulations of 
the previous years. We squeezed the water 
out of the preceding boom. 

It took about another six months—from 
mid-1954 to the end of 1954—to regain 
the losses. 

The process was complicated by the un- 
happy accident of a crop failure, following 
three bumper crops in a row. It reduced 
the farmers’ purchasing power just at the 
time when some slackness came also from 
other seétors. 

The whole experience underlined the 
fact that an expanding Canada cannot 
stand still without falling back. 

We are growing in numbers at nearly 

3% a year, Our output must also grow 
3%, to maintain our living standards. 
.. In 1954 output failed to match ae 
tion growth. This year it will probably 
catch up again. But it is unlikely to make 
up for 1954—the lost year when we paused 
for breath. 

So here is the story of our mild reces- 
sion, set against its essential background— 
Canada’s need for expansion. 





Trade Minister Howe put it even higher 
last week. He said: “The performance of the 
economy demonstrates great vigor and res- 
ilience. It is, I think, fair to say that it has 
withstood the threat of the first post-war 
recession.” 

But Canadian output must constantly ex- 
pand to match constantly expanding popula- 
tion. 

At Jan. 1, 1955, the population is estimated 
at 15,439,000. This is an increase of 404,000 
since Jan. 1, 1954, or 2.7%. The rate of in- 
crease is about the same as it was in 1952 
and 1953. 

This means that the total national output 
fn per capita terms reached its peak in 1953. 
Tg: it fell off again — to a little below 
1 

Here is Canada’s gross national product per 
head of population: 

1952 ee eee eee ewe eee eee eee ee $1,613 
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P38 LIGHTNING CREW unload at Spartan’s Ottawa Base. It photographs from 35,000 feet. 


decided to link up with Aero Service Cor- 
poration of Philadelphia. Together they 
formed Canadian Aero Service, Ltd. This 
firm drew on the experience of the U.S. firm 
in mapping and mineral surveys. ‘he new 
company was headed by Thomas M. O’Malley, 
36-year-old president, and shares, with 
Spartan and Arctic Wings the same vice- 
president, 45-year-old James Wells, an expert 
on aviation law. 


What They Have Done 

Here are some of the operations carried out 
by the partnership: 

—Map sheets of the North produced cover- 
ing 70,000 sg. miles, at an approximate cost 
of $3 per sq. mile. 

—Six hundred thousand miles flown in 
search of oil and minerals. 

—A complete oil survey of the Peace River 
area for Canadian Gulf, Stanolind, Imperial, 
Socony-Vacuum and Shell. At the same time 
extra areas were covered and the information 
made available to anyone wanting to buy. 

*—A Shoran mapping program of the North 
West Territories. Unlike the detailed cover- 
age needed for mapping shects, this uses 
accurate navigation to map strips of country 
which, later, can be used as a grid to check 
points in normal photographs. In the last 
three years 350,000 sq. miles have been 
covered. This year another 150,000 are plan- 
ned. : 

—Mapping surveys have been carried out 
in British Guiana and Liberia — the latter 
under the ‘point four’ program. Further con- 
tracts are hoped for soon in the Far East 
under the Colombo Plan. 

—The entire St. Lawrence Seaway 
photographed. 

—Belt Telephone’s Microwave chains were 
surveyed from the air before work was be- 
gun on them. 


Catch Up 


1952's would provide an increase of 2%-3%. 

The level of farmers’ income is very im- 
portant to the economy, because farmers 
spend it on things that other Canadians 
produce. But, since it depends in consider- 
able degree on natural conditions that we 
cannot change, it is even more significant to 
see how the Canadian economy withstood the 
effect of the sharp ($530 million) drop in 
accrued net income of farmers from 1953 to 
1954. 

From the expenditure side of the National 
Accounts, you get this result: 

During the big drop — 1953's third quar- 
ter to 1954’s second — the total flow of 
Canadian spending fell by almost $2 billions 
(annual rate). 

In the recovery — mid-1954 to end-1954 — 
the flow of spending had already recovered 
nearly $1% billions out of the lost $2 bil- 
lions. 

This puts our business decline in its worst 
terms. 

It includes the big drop in farm produc- 
tion. 

It includes the whole turn-around of in- 
ventories. 

But it omits the balance-wheel of import 
trade. 

Of the total $2 billion drop in final pur- 
chases, $600 millions were passed on to for- 
eign exporters. Imports fell by that much. 

In the pick-up of the second half of 1954, 
imports recovered only half their loss. 


Personal Spending Boom 


During the nine months’ drop, nearly 
every important component of national ex- 
penditure went down — government spend- 
ing, capital investment, inventories, exports. 
Their was one striking exception — personal 
expenditure. 

In the six months’ pick-up, personal ex- 
penditure kept on going up. Government 
spending and exports also turned up. Hous- 
ing went up; non-residential construction 
leveled out; and new purchases of machin- 
ery and equipment, though still going down, 
went down much less than before. 

Most important of all, the inventory posi- 
tion turned right around. The DBS remarks 
that the change in business inventories 
“exerted a.major downward tendency on the 
economy in 1954.” But the downward ten- 
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.dency was reversed before year end. 


—Spartan helicopters have accompanied 
scores of geological parties into the North, 
while others have worked for Quebec Hydro 
and at Lynn Lake. 

Important to them now are mineral sur- 
veys, carried out by low-flying aircraft trail- 
ing bomb-shaped magnetometers. 

“It usually doesn’t replace the ground 
survey for finding the exact position of 
minerals,” Mr. O’Malley explains. “It does, 
however, serve to rule out areas where other- 
wise ground parties would spend months 
before discovering there was nothing there.” 

If a company wishes, a concentrated survey 
can be carried out Over a smal] area. It is 
costly but quick, and with recent refine- 
ments of technique produces results as 
accurate as those from the ground. 

So, in less than 10 years, a major aviation 
company has. been born. On its work much 
of the DEW line planning will depend. Photo- 
graphs taken along the ice-bound northern 
shore can be analyzed by experts and, with- 
in hours, the best landing places for am- 
phibious beaching parties—the way most of 
the construction equipment will land—can 
be selected., The best sites for airfields and 
radar stations and the.«best way to build 
roads to them will. be settled before a sur- 
veyor has set foot on land. 

Foreseeing the move northward some 
months ago, Spartan became associated with 
Arctic Wings of Churchill. The line had been 
owned and operated by the Roman Catholic 
Church to supply missionaries in isolated 
spots. The importance of it today is that 
Arctic Wings holds the charter for Class A 
—twin- and four-engined aircraft — opera- 
tions out of Churchill into the northwest. 
Previously this meant serving a handful of 
white men and Eskimos. Today it could 
become a leading world air route. 


Arctic Wings ‘president is G. H. “Red” 


Lymburner, a pioneer bush pilot well used 
to operating from isolated bases. 

Four-engined transports were needed to 
exploit the routes to the full, and none were 
available in Canada at reasonable prices. 
John Roberts heard of a number of surplus 
Yorks used with such success by the RAF 
on the Berlin Airlift. He sent Phipps to 
London to arrange purchase of two. While 
there, news of possible DEW line contracts 
came through. After quick consultations 
with Associated and MCA, Spartan took a 
chance and bought 12 Yorks—all that were 
available—and into the bargain took the 15 
Mosquitos. It paid off. Two of the Yorks 
were sold then to Arctic Wings along with 
one of Spartan’s DC-3s. The other Yorks are 
being ferried across the Atlantic and sold 
to operators for use during this summer's 
airlift. 

The future seems to hold few worries for 
Spartan executives. 

“I am certain,” John Roberts told The 
Post, “that at our present rate of operation 
we can continue mapping Canada for 20 
years. And when that’ is finished we can 
start again as everything will have changed.” 

Despite the Arctic Wings venture, Roberts 
professes no desire to spread into big time 
aerial transportation. “Aerial survey is our 


* work and we try to do it well. We are inter- 


ested iff transportation only as we need it 
to supply our own needs.” 

Essentially the future presents a challenge 
and Spartan must keep up to date. They are 
looking for replacement for their present 
fleet. One plan might be to fit cameras into 
Yorks. Another, at present considered too 
expensive, is to purchase some Canberra jet 
bombers from Britain. 

But whatever the complications, Spartan 
and Canadian Aero expect to be busy this 
summer and for the next few years. 


The Drop and Recovery 


Main components of national expenditure from peak to trough 
s and up again, — 
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B. F. GOODRICH APPOINTS 





NEW GENERAL MANAGER, 
FOOTWEAR SALES 


The eppoiniment of N. A. Kilien as 
General Manager of the Footweor Soles 
Division was ennounced recently by Wm 
E. trelond, Vice-President, Soles, 8. F. 
Goodrich Conade Limited. 

Born ond educoted in Kitchener, Mr. 
Killen succeeds A, J. Minister whe is 
completing specio! footweor studies un- 
til his retirement in August, 1955. 

Mr. Killen has been associated with 8B. 
F. Goodrich since 1927. Before his ap- 
pointment os Genero! Manager, he held 
numerous posts in the Footweor Division, 
including Supervisor, Footwear Sales, and 
Sales Promotion Menoaer. 





VALLEYFIELD, QUE. has sold 
$215,000 344%-3%% bonds due 1956- 
75 to Wood Gundy and Co, and| 
A. E. Ames & Co. at 96.68. Net} 
cost 3.78%. Proceeds for various 
public works. Net funded debt 
$1,768,500 at Dec. 31, 1954; popula- 
tion 24,800. 
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Look for Continued Business Uptrend 
Second Quarter May Outpace First 


. First quarter business is 
co ing good with many 
businessmen looking for a 
further improvement in the 
second quarter. Retail sales, 
however, have held up better 
than industrial production 
and some en continue 
depressed. se are among 
highlights of March business 
reports of the Purchasing 
Agents’ Association of Tor- 
onto. 


Business Trends 

Trade and industry throughout 
Canada for the first quarter, con- 
tinued at almost the same level 
as has prevailed for many months, 
with retail sales wel] maintained 
and spring trade prospects good. 
Canadian businessmen expect 


_| higher dollar sales and larger net 


profits during the second quarter 
of 1955. 

Consumer incomes and retail 
sales to consumers have held up 
better than industrial production. 
Variations among industrial lines 
have been quite large. The con- 
struction industry continues to 
make the best showing. 

The farm situation and outlook 
for 1955 still remains a bit 
gloomy. But, if present indica- 
tions of ah improvement in wheat 
exports are borne out, and if a 
sustained high level of employ- 
ment and income keeps the Cana- 
dian market for animal products 
receptive, the decline in farm in- 
come will likely stop, and may 
well be reversed in 1955. 


Labor 

This month eight of the labor 
areas are considered in approxi- 
mate balance; 67 are in moderate 
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YOUR INQUIRY WILL BE APPRECIATED 


Let us show you how to save money and production 
time through the use of light metal pre-formed shapes. 
You are assured of the close co-operation 

of our trained technical staff in solving your problems. 
The use of the latest and most efficient production 
techniques assures you of the best quality and 

fastest delivery. Heat treatment, polishing, bending 


ing facilities are available. 


Werner's extensive manufacturing and production 


geared to produce extruded, drawn 


and roll formed shapes to your individual 
specifications at economical prices. 


AND RECEIVE OUR PROMPT ATTENTION 
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. Capacities: 


Venturefin Vertice! Unit Heoter 
58,400 to 560,000 BTU at 2 pounds 
steam pressure and GOP entering air. 


Venturefin Horizonte! Unit Heater. Capac- 
ities: 18,000 to 357,500 BIU at 2 
pounds steam pressure GOF entering 


air, 


New Venturafin Unit Heaters 


are priced wit 


Canadian Sirocco 


h the lowest! 


now brings you 


horizontal heaters that are truly quiet . . . 
vertical heaters with heat-flow control! 


Canadian Sirocco’s new Venturafin Unit Heaters will please 
you on every count. They're quiet operating, efficient, easy 
to install .. . yet priced with the lowest! 


Horizontal models have separate coil systems for either steam 
or hot water. The serpentine design of hot-water coils provides 
extra heating capacity. Oftentimes, you can install smaller 


units .. . and save on over-all in 


stallation costs. Louver panels 


are adjustable to deflect heat up or down. 


Vertical models feature Canadian Sirocco’s adjustable Equi- _ 


temp Air Diffuser — you tailor the heat flow to the job! 
Anemostat and vane-type diffusers are also available. 


Venturafin Unit Heaters come in a wide range of sizes, both 


horizontal and vertical. Inspect 
Unit Heater line . 


the new, low-priced Venturafin 


. . and you'll want them for your next 


job!. Write for Bulletin 7417-C. 


Canadian Sirocco manufactures 


@ complete line of Air Condi- 


tioning, Heating and Ventilating products for industrial and 
commercial use. It also handles Centrifugal Compressors and 


Gyrol Fivid Drives. Write for 


information on any of this 


CANADIAN SIROCCO COMPANY, LTD. 
310 ELLIS STREET, WINDSOR, ONTARIO 


om the United States: AMERICAN BLOWER CORPORATION © DETROIT 32, MICHIGAN | There is at present in U. S. and 





SIROCCO *rovinoer” 


surplus group; and the substan- | 
tial surplus group has increased | 


are in the “major agricultural” | 
and “minor” labor market areas. 
There is approximately 30% more 
people seeking employment now 
than a year ago. 

It would appear that we will 
have considerable unemployment | 
with us for some time unless ex- | 
port markets are found to absorb 
our full production capacity and 
the Governments spend more on | 
public works projects. 

Guaranteed annual wage and 
the automation are foremost in 
union executive minds and will 
be the main topics in all nego- 
tiations. 





Imports, Exports 

Canada’s exports declined in 
1954 for the second straight year 
but a sharper drop in imports re- 
duced the over-all trade deficit. 

Latest estimates of traffic po- 
tential through the St. Lawrence 
Seaway point to 36.5 million tons 
for the first year after opening 
and to 52 million by 1965. This 
compares with present total of 10 | 
million tons yearly. 


Construction | 

The Ontario Government has | 
announced the largest road build- 
ing program in its history and | 
when awards are finally announ- 
ced, the full effect will be felt by 
contractor services, new equip- | 
ment, construction materials, sup- 
plies and labor throughout the | 
province. 


Some be | 


clarification may 


| forthcoming in the scope and in- 


terpretation of the federal sates | 
tax as it applies to construction 
or building materials, as well as 
machinery and apparatus when 
used directly in the process of 
manufacture or production of 
goods. 

























Metals 

Although there are no partic- 
ular shortages of copper in Can- 
ada, mill deliveries are still quite 
extended and it is doubtful if this 
situation will improve for some 
months to come. There is always 
the possibility that both Canada 
and U. S. may have to increase 
their price still further in view 
of the wide spread between 
London and U. S. markets. 

Lead: There has been no change 
in lead market. No changes up- 
ward or downward, pricewise, are 
expected in the near future. 

Zinc: There has been no.change 
here. It is now doubtful whether 
the anticipated price increase will 
take place until such time as 
surplus stocks have been reduced 
still further. By that time other 
factors may have entered the 
picture. 

Tin: This market has been 
affected by the tension in the 
Far East. 

Aluminum: Supply is good al- 
though deliveries on _ sheets 
appear to be extending. 

Steel: In the last month there 
has been a pronounced increase 
in demand for steel in semi- 
finished and finished forms. Steel 
consumers are busy and the out- 
look generally is very firm. Big- 
gest change in mill delivery is in 
cold rolled sheet bookings, which 
now have brought mills to a 
position where the third quarter 
is being filled up so rapidly that 
an assessnient of available space 
is felt necessary before delivery 
promises can be made. 

It might be wise for everyone 
to sit back and reassess their 
requirements and not put them- 
selves into a position whereby 
during the last four or five 
months of the year they will be 
rushing around endeavoring to 
cancel business placed in Febru- 
ary and March. 

Scrap: No change in price 
anticipated over the near term, 
although there is a great deal 
of unrest among the - dealers, 
Rumor has it that a small group 
of dealers are endeavoring to 
corner the market. If this should 
happen a serious situation could 


develop, affecting the whole 
economy of the steel business, 
Food 


As predicted price of canned 
tomatoes is now advancing. Large 
buyers have been investigating 
possibility of importing some sup- 
plies from U. S., but market is 
firm there as well. 

Pork prices depend on U. S. 
It’s fairly certain now that the 
supply will increase this spring 
and prices are likely to be lower 
unless the U. S. market attracts 
more Canadian hogs and dressed 


pork. 

Bee? market continues fairly 
firm, particularly on higher 
grades, Canadian beef consump- 
tion has been onthe increase as 
the result of high incomes and 
increasing population. By and 
large, majority of Canadians seem 


readily available. 

Chemicals 

Canada a very 

toward i This is be- 
: - 
X 


ing accomplished mainly through 
medium of mergers. Most of the 


ito 24 areas. The noticeable shifts | companies involved are U. S. but/even or slightly down. An in-/|Strer.gthening of U. S. dollar has 


many of them have Canadian 
subsidiaries and the effects will 
be felt in Canada. 


With more products, a firm | 


stands less chance of seeing earn- 
ings cut by disappearance of a 
market for any one line, There 
are, of course, many othér reasons 
for mergers. 


Rubber ; 

Prices of crude rubber ad- 
vanced sharply during early part 
of February but reversed the 
trend abruptly starting about the 
middle of the month. During De- 
cember, Canadian rubber factor- 
ies consumed, 8,621,000 lb. of 
crude rubber and 5,349,000 Ib. of 
synthetic rubber. Comparable 
figures for 1953 are 7,608,000 and 
6,115,000 lb. respectively. 

The sharp break in natural 
rubber prices in the latter part of 
February was influenced largely 
by Washington’s decision to in- 
crease rate of upgrading the U.S. 
strategic rubber stockpile. 


Oil 

A purchasing agency has posted 
12c to 15c per bbl. increase in its 
purchase prices for Pennsylvania 
grade crude oils. This boost is 
the second in less than two 
months. 

The experts are predicting a 
possible increase in Canadian 
crude oi] requirements of close 
to 200,000 bbls. per day by 1960 
due to demand from two par- 


U. S. $ Value in Canada 


Daily at Noon as Reported by 
The Bank of Canada 


Week Ended March 4, 1955 


Mon... .98 26/32 Thurs, .98 22/32 
Tues, . .99 Fri. . 98 22/32 
Wed. . 99 Ave. . 98 90/160 
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of Washington and the Toronto-jslight increase for anthracite. 
Sarnia area. - 


“TERM INSURANCE ON THE 





Paint, Varnish “ 
Coal Unrest in Formosa area has BEST TERMS 
Bituminous consumption in/reflected some wumneasiness in VAL TAYLOR, GENERAL AGENT 
Canada will again be lower as ¢ suppiy picture and strength- OCCIDENTAL LIFE 
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crease of from three to five mil-| had some effect on costs of im- 
lion tons is expected in bitumin-! ported raw materials. 
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of built-up felt, pitch and gravel continue te give 
trouble-free protection to buildings large and small, 
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This time-proven"dprability is good reason for 

you to specify @ Murray Roof. on the roof that 


f- “stands "the test ¢ tite {” 







THE SUN LIFE BUILDING 


One of the largest buildings in Canada, completed in 1931, with a 
Murray Registered Roof installed by Westeel Products Lid. This roof 
has now given over 23 years of protection with a minimum of 
maintenance ... another example of Murray roofing quality stand- 
ing up to the “test of time.” 
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The scene was Sarnia, Ont.—May, 1953. 
A tornado had left a trail of complete devas- 
tation. Normal communications were disrupted, 
but vital rescue work could go forword ... 
thanks to Motorola* 2-way radio. 


Emergency calls crackled over Police Chief 
Pratt's F.M. radio network, co-ordinating the 
movement of men and materials. 


A Motorola radio system needs no emergency 
to justify its existence. Whether the job is lay- 
ing a pipeline, running a fleet of fork lift and 
delivery trucks or the efficient organization of 
almost any industrial undertaking, money is 
saved by using Motorola 2-way radio. - 


Rogers Majestic Electronics Limited engineers 
have accumulated a ready fund of experience 
in all phases of industrial communications. 


Write for your copy of COMMUNICA. 
TIONS ‘CONSULTING SERVICE booklet 
to: Equipment Division, Rogers 
Majestic Electronics 1-19 
Brentcliffe Road, Leaside, Ontaric. 
SrAotorcla is 0 registered trode mort, 
cured inc., lo the 
Dhartacted by See eo 
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ANNOUNCEMENT Ses 


JOINS YOUNG & RUBICAM 





R. H. GILBERT 


Raymond H. (Ray) Gilbert has joined 
the Montreal office of Young & Rubicam 
lid, @s contact executive and consultant 


on merchandising ond sales Promotion, | 
it is onmnounced by A. R, McGill, Man-| 


@gin+ Director. Mr. Gilbert comes to 
Y&R with extensive experience in oad- 
vertising and merchandising with leading 
United States firms. For the past two 
yeors he has been with the Post Cerea!s 
Division of General Foods Corporation, 
Battie Creek, Michigan. 





FLECTRO 
VOX 


© VERSATILE 

@ EASY OPERATING 

©@ NATURAL VOICE 

@ Automatic Answering 

e Chime & light for privacy 


@ Simultaneous 
conversations 

@ Each station (from 2 
to 40) costs less 
than 4¢ a day 

@ Interesting rental plan 





Demand For Bank Loans Slackens 
As Merchants Lighten Inventories 


Canadian call and short loans 
Outstanding at chartered banks 
declined by $35.7 millions during 
January to a month-end total of 
$175.5 millions. 


The decline, going against the 
normal seasonal trend, is attribut- 
ed by some bankers to a reduc- 
tion of inventories by business. 
An increase in inventories during 
the next month, in preparation 
for the busy Easter retail season, 
was predicted, 


Current loans were also lower 


on the month. At Jan. 31, out-|y 


standings totaled $3,711.4 millions, 
a decline of $72.2 millions since 
Dec. 31. 


As demand for loans tapered off 
during January, banks had more 
cash. Much of this was invested 
in Treasury Bills, holdings of 
which increased by $103.8 millions 
on the month to a total of $463.6 
millions at Jan. 31. It is expected 
that the banks’ holdings of these 
bills will be lower on the next 
month-end statement; prelimin- 


NEW INTERCOM 





for National Sales & Service call 


ELECTRO-VOX INTERCOM INC. 


Montreal Quebec Ottewa St. Cothari Toronto 
2222 Ontorio E. 7 AU. 4.4640 373A Church St. 
2 Ontori Tel, 2-8606 —-SH.6-1935 MAU. 4-46.40 A Chere 








ASSETS 
Immediately Available Liquid Assets 
(ia Thousands of Dollars) 


Jan.3i Dec. 31 
1955 1954 Change 
Canadian coin ......++.. evceceeoces 21,530 19,319 +2,2n 
Gold and coin ab’d 1,379 +232 
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oreign 
Dep. other Bks. in Can. curr. ...... . 
Foreign 
Govt, Can. 
Government Securi 
Dom, short 773 
, 7 
Municipal secs. . 
Secs. other than Canadian .......+++ ‘ ’ +2,223 . 
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ary estimates put the total at 
$426.7 millions on March 2. 

Cheques and other items in 
transit stood at $544.7 millions at 
the end of January, off $259 mil- 
lions on the month. It is usual, 
bankers explain, for this total to 
be high at the end of the calen- 
dar year as atcounts are settled, 
and a decline in January is cus- 
tomary. 

Similarly, a drop of $234.6 mil- 
lions in demand deposits is at- 
tributed to special year-end con- 
ditions. Many corporations, it is 
believed, increase their Dec. 31 


SURVEYER, NENNIGER & CHENEVERT 


CONSULTING ENGINEERS 
1440 ST. CATHERINE ST. W., MONTREAL 25, QUE. 


COMPLETE ENGINEERING DESIGN OF INDUSTRIAL 
PROJECTS ... every phase from .. . Site Selection, 


Layout, Structural and Building Services .. . 


to com- 


pletion. Either alone or in collaboration with Clients’ 
Engineers or outside Specialists. 


DESIGN and SUPERVISION of Construction of general Municipal Works .. . 
Water Filtration and Sewage Treatment Plants . .. Hydro-Electric and Steam 
Plants . . « Hydraulic Structures, Harbours and River improvements. 



















Tough, adaptable, enterprising, 
the Husky dog was a key factor 
in pioneering and maintaining 
the winter trade routes of 
Canada’s Far North. But the 
old yields to the new. The role 
of the Husky is slowly being 
taken over by ’plane and 
snowmobile, as new pioneers 
create faster, better 
transportation to meet 

today’s needs. 





Breaking trails...There is pioneering in the Royal Bank's 


business, too. In areas of new development, you see it in our 


fhranches; in areas of service, you may find it in fields you had not 


jpreviously thought of. Alert to changing needs, we have improved 
jexisting methods and facilities, and created new, specialized depart- 


ments. Today, we offer many services beyond the realm of routine 


banking. They are available to all customers who require them. 


THE ROYAL BANK OF CANADA 
CANADA'S LARGEST BANK eee 





cash position to “dress up” their 
annual report’s balance sheet. 


| the condition of Canadian char- 
|tered banks at Jan. 31, together 
with changes from one month and 
two months earlier. 


Alberta’s Record Budget 
Brings New Medical Plan 


From Our Own Correspondent 
EDMONTON 
Credit Government, which has 
been in power in Alberta for 
nearly 20 years, has brought in 
another record-shattering budget. 
Hon. C, E. Gerhart, provincial 
treasurer, 
budget since -taking over this 
portfolio from Premier E. C. 
Manning, told the Alberta 
Assembly last week that total ex- 
penditures for the fiscal year 
ending March 31, 1956, amount to 
an estimated $222,963,000, 
While the Government expects 


to take $45,521,000 from accumu- | 


lated surpluses of past years, it 


is budgetting for an operating | 


deficit of $2,521,557. 


The estimated revenues are 


$177,441,515 and include $26 mil- | 
lions from oil and gas leases and | 


reservation sales, an increase of 
$8 millions over the current year. 
In the 1954-55 fiscal year, total 
revenue was estimated at $157,- 
315,000. 

Mr. Gerhart indicated that the 
Government will continue to 
maintain its “share the wealth” 
policy. . 

A highlight was his announce- 
ment that.a government-subsi- 
|dized medical insurance plan 
will be made available to every- 
one while hospital grants also 
will be increased. 

A voluntary prepaid medical 


The Social | 


presenting his first | 


plan, the Government will bear 
one third of the cost of medical 
insurance. Policies will be offered 
to all residents on a voluntary 
basis. It probably will be thre® 
years or more before the plan 
can be extended to cover all resi- 
dents of the province. 

The plan is a step toward a 
complete health insurance pro- 
gram recommended by the Al- 
berta Health Survey Committee 
in 1950. It involves a tie-up with 
Medical Services (Alberta) Inc., 
which was established in 1948 as 
a non-profit organization. Some 
90,000 persons are covered by the 
MSI plan, but the policies have 
been offered only on a group 
| basis. New legislation will be in- 
| troduced at the present session of 
the legislature to enable the Gov- 
ernment to make an agreement 
| with MSI to extend the coverage 
to individuals. 

Mr. Gerhart told the legislature 
that the legislation will allow 
any insurance company to par- 
ticipate in the plan but it is 
understood that to do so, a private 
company must charge rates com- 
parable with those of MSI. 

No tax cuts or increases are to 
be made this year, according to 
the budget. 


More Oil Royalties 


| The increased volume of royal- 
ties from oil developments on 








scheme, believed to be the first |Crown lands will add $17.5 mil- 
government-sponsored scheme of | lions in révenues, which is $3.5 
the kind in Canada, is estimated | millions up on the 1954-55 fiscal 













to cost the Government $1,200,000 | year. 
in the coming year. Under this | There will be an outlay of 
————_—_——— | $29,360,000 in the form of school 
e | grants, which are increased over 
DEW Line Tug "=: 
4 Capital spending on the high- 
ow | Ways department is estimated to 
T G B R ] total $40,674,440 — a decrease of 
0 yO y al $1,186,000 from last year. Grants 
:|to district highways and local 
roads are increased by. $1.3 mil- 
O Far LNOLFEM ° |iion to $8,225,000. 
Fuel oil taxes are expected to 
From Our Own Correspondent bring in $19.5 millions, an in- 
VANCOUVER—A new chapter/crease of $500,000. Total of 
in marine transportation is being | liquor revenues is put at $15.5 
written in Vancouver in connec- millions, which also is an in- 
tion with the multi-million-dollar | crease of $500,000. 
Distant Early Warning radar net; To assist new land settlers to 
across Northern Canada, It has| clear and break their land, there 
brought a real shot. in the arm for | will be a new $1 million home- 
Vancouver’s limping shipyards/ stead lease revolving fund. 
with the construction of one of 
the most powerful tugs ever built 
in British Columbia—a 120-foot- 
long ship, with a mighty 1,540-hp. 
engine, costing more than half-a- 
million dollars. 
Two Vancouver firms, Allied 
Builders and Western Bridge and 
Steel Fabricators Ltd., are con- 
structing the tug and a number of 
steel barges. Labor.force to com- 
plete the job by the target date of 
June 10 is 225 men. 
The new wrinkle in West Coast 
marine annals will comie after 
June 10 when the shipyards have 
completed the tug. 
Then, they dismantle it and 
load it aboard 16 flatcars for the 
1,300-mile rail journey to Water- 
ways, Alta., end of steel of North- 
ern Alberta Railway on Athabas- 
ka River. 
At Waterways, 30 Vancouver 
workmen and local laborers will 
re-assemble the tug and Northern 
Transportation Go., a subsidiary 
of government-owned Eldorado 
Mining and Refining Co., will take 
possession as her owners. 
Delivery of the es is ex- 
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Mr. Gerhart denied there had 
been any attempt on tha part of 
the Government to hoard public 
revenues. 

Backing up the claim that Al- 
berta is Canada’s only virtually 
debt-free province, the provincial 
treasurer showed that at Dec. 31, 
1954, the public debt of the 
province was $91,185,211. On the 
other hand, the province has a 
total of $235,292,579 in cash re- 
| serves and bonds. 

While the Government could 
pay off this indebtedness at once, 
it finds it more profitable to take 
earnings from investments and 
set aside a sum each year for 
orderly retirement of the debt. 

Of the province's reserves, $21,- 
247,000 is in cash and $90,951,000 
in bonds and debentures, In ad- 
dition, there is a total of $123 
millions in loans to municipalities 
under the Self Liquidating Pro- 
jects Act and the Municipal 
Capital tures Loans Act, 
loans under the Rural Electrifica- 
tion Revolving Fund Act and 
loans to. Alberta Government 
Telephones. 

During the 1955-56 fiscal year, 
the Government will pay another 
$4,695,000 toward the retirement 
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Staff Changes 


accountant, Spadina 
be manager, 


DO YOU NEED 
WORKING CAPITAL? 


Your Raw Material or 
Your Finished Product Inventory 
Can Supply It 


Investigate the 
FIELD WAREHOUSING Method 


FuosB 
METICULOUS 

CUSTOM- 

TAILORING 


See Your Own Banker or 
Contact Us Direct 


for correct Inquiries Are Strictly Confidential 
oe pore TERMINAL WAREHOUSES LTD. 
appearance and 


Ft. of York St. Toronto EM, 3-3411 


comfortable ease 








CLEAVER-BROOKS CO. of Mil- 
| waukee has appointed H. G. Clarke 
| (B. C.) Ltd. of Vancouver as manu- 
| facturers representative for the sale 
| of Cleaver-Brooks boiler equipment. 
a ee eaew ane Tone | Territory will include British Col- 


ee and the Yukon Territory, 





JOHN INGLIS CO. Following the 
recent offering of rights by the com- 
pany, an additional, 553,749 n.p.v. 
shares were added to the list of 
Montreal Stock Exchange Feb. 21. 












Why we say 
SEE 
YOUR 
LAWYER 


ABOUT 
YOUR 
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You wouldn’t buy a piece of property without having the title 
searched and the documents safely drawn by your lawyer — 
would you? 

Then how illogical it is to rely on a “home-made” Will—to 
dispose of assets worth many thousands of dollars. 


If your wishes are to be carried out without slip-up, your Will 
must be explicitly phrased —open to no misinterpretation. Your 
own lawyer is the proper person to do this. His advice is of 
inestimable value. i 


In the planning of your Will, we at National Trust cari also 
be of help. Our Trust Officers are thoroughly experienced in all 
phases of administering estates. We will be glad to discuss this 
important subject with you aad your lawyer. 

We invite you to write for free copy of booklet: Security for 
Your Family.” 











U. S. Sales S 
Nfld. Mill Opening 


From Our Own Cerrespendent 

ST. JOHN’S, Nfid.—Because of 
an improved sales position, 
Humbermouth, Nfld, gypsum 
plasterboard mili will resume 
work in the secor.d half of March 
this year—earlier than usual. 

Premier J. R. Smallwood an- 
nounced the mill ha8 made its 
first sales in U.S. markets. 

One steamerload of plasterboard 
and another of gypsum plaster- 
lath have been suld. ‘These two 
shipments will total 1,300,000 sq 
ft. ‘ 


ee 





Most of the excess inventory, 
stored in warehouses 011 the main- 
land, has gone, Jeaving barely 

| sufficient for the period til] navi- 
gation opens. 


M. A. Rowlinson, president of M.| Sales prospects are reported 


Mr. 
Rawlinson Lid., announces the appoint-| good and the management expects 


ment of Mr, J, R. Warren to the position 
of Genercl Manoger a. of March Ist. | 


35,000,000 sq. ft. or more to be 
sold in the coming season. 
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MACHINE 


GENERAL PURPOSE 
HIGH PRODUCTION 





J-H-RYDER MACHINERY CO. 


TORONTO + WINDSOR + HAMILTON + WINNIPEG - VANCOUVER - MONTREAL 
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By VINCENT EGAN 

For Canadian homeowners, 
there’s a wider variety of “plus” 
| policies available today than ever 
| before. Partly, it’s because some 
risks that didn't exist a few 
years ago — collapse of a TV/ 
,aerial, for instance — are com- 
|monplace in 1955. And partly, 
it’s due to the ever-growing com- | 
petition for your insurance dollar.| wILLIAM H. DURRELL 

Package policies, all-risk plans,) ————— 
combination policies, broad dwell-| has been etected a director of 
ling forms — these are some of| Standard Railway Equipment 
the mew types of coverage that) Manufacturing Co. (Canada). 
insurers hope you will want to| Poe SEALE 
apply to your house. | 

In a way, the insurance men); 
are taking a leaf from the soap- | 
maker's book. It’s cheaper when 
you buy the giant, economy size. 

In some cases, the homeowner 
can buy his present coverage at 
lower cost. In others, he may pay 
approximately the same as be- 
fore, but his protection will be 
broader. 

The new policiés are therefore 
different in principle from the 





premium is $20 for three years. 
Here are some of the risks 
which the new all-risk policy 
covers, and which are either not 
included in standard policies or 
are hedged in by exceptions: 
|Smoke damage, water damage, 
‘seepage of water through foun- 
| dation walls, rupture or burst- 
ing of heating boilers or hot 
| water appliances, glass breakage, 
collapse due to weight of ice or 
“4 rr ‘ |snow, damage by burglars, ex- 
2 ee aly ney |Plosion of steam boilers, iand 
in one policy, with ons premium | slides, falling trees. 
made up of ‘the individual pre- It also covers damage to lawns, 
miums on the various risks | trees, shrubs, fences and drive- 
. | ways, if caused by vehicles driven 
Combination Policy by someone other than the home- 
One of the simplest of the new | owner or tenant. 
forms is the combination policy. Broad Dwelling Form 
As now offered by some compan-| Less broad, but also less costly, 
ies, the combination’ includes fire | is a “broad dwelling form” just 
insurance, comprehensive per- introduced by a small group of 
sonal liability insurance, and one | other companies. Unlike the all- 
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‘ | Printing Co., $43,542; Saskatche- | financial] assistance to new indus- | 
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Box Works Is Unlucky 13th 
In Sask. Govt. Enterprises 


REGINA — Saskatchewan's 13, anticipated losses of $8,574, |) 
Government-owned business en-|showed a surplus of $8,704 at ly 
terprises, excluding telephone | March 31, 1954. \¥ 
and power, realized a net profit; Loans. totaling $109,800 were |¥ 
of $725,977 in the fiscal year end-/ issued during the year, said a re- 
ing March 31, 1954. |port tabled’ by Treasurer C. M. 

Profits listed for the various|Fines. These went to manufac- % 
crown corporations were as fol-|turers of plywood, paper boxes, | 
lows: | vinegar, wood specialties, farm | 

—Forest Products, $282,304; ™achinery, mattresses, brooms, | 
Government Insurance Office, | concrete pipes and structural pro- | 
$222,951; Saskatchewan Guaran- ducts and to operators of two ma- | 
tee and Fidelity Co., $86,604; | Chine shops, a tannery and a seed | 
Marketing Services, $48,773; Min- oe plant. 
erals, $111,422; Saskatchewan Purpose of the fund is to give | 





Manehester Liners 


Fast Regular Sadlings 
UWanchester “Jo and From 
CANADA AND UNITED STATES 


With accommodation for a limited number of passengers 
CANADIAN GREAT LAKES — DIRECT 









(Freight only) 
For rates, sailings, etc., abbly to the owners 


MANCHESTER LINERS LIMITED, ST. ANN’S SQU., MANCHESTER 


« aelegraphic Address: 


hon 
Nauticus’’ Manchemer, 


Telep 
Blackfriars 1641 


TORONTO AGENTS: FURNESS, WITHY & CO., LTD., 
MONTREAL AGENTS: FURNESS, WITHY & CO., ‘1D., "PHONE: MARQUETTE 1223 


SSSRLALLASLSLAAL SAAS SSNS SSN 


¢: 
(8 lines) 


wan Transportation Co., $33,528 |tries seeking establishment in| 
and Saskatchewan Government | the province. 
Airways $43,893. 

Only the Saskatchewan Box 
factory, located at Prince Albert, 
showed an operating loss. It in- 
curred a deficit of $30,453. 

During the period, the Govern- 
ment Finance office also paid off 
an operating loss of $147,001 on 
the now defunct Saskatchewan 
Wool Products operation at 
Moose Jaw. 

Biggest profit gleaners were the 
timber board division of Sas- 
katchewan Forest Products, and 
the Government Insurance Office. 
The timber board has an accumu- 
late.1 surplus of $2,084,604 and the 
insurance office, $1,588,362. 

A total of $642,606 was trans- 
ferred to surplus account after 
miscellaneous revenue was added 
to profits and office expenses de- 
ducted. 

This was reduced by $160,174 
| capital loss on disposing of the 
|} wool products plant, making an 
actual contribution to surplus of 
$482,433. 

The Government Fimance office 
| in Saskatchewan acts as the cen- 








ONE OF BELL TELEPHONE'S SPECIALIZED COMMUNICATIONS SERVICES 





Incoming, outgoing 
and intercommunicating 


or more of a list of other “covers,” | embracing, all-risk policy, this | ‘*@l finance agency for all Gov- 
at the homeowner’s choice. The|new form adds a specific list of eTment-owned corporations with 
saving comes in the form of a| additional risks to the standard | the exception of power and tele- 
10% discount on the total 6f|fire policy with supplemental | Phones. It also administers the 


calls...all with 


of London, England 
o 


The British Crown 


Assurance Corporation Limited 
of Glasgow, Scotland 


o 
British Northwestern 
Insurance Company 
= 
Security National 
Insurance Company 
* 
HEAD OFFICE FOR CANADA 
Eagle Star Bldg., 217 Bay St., Toronto 
R. HOLROYDE, MANAGER FOR CANADA 


BRANCH OFFICES—Montrea!l, Winnipeg, Calgary, Vancouver 
. 





American Credit Insurance 
AND 


The Case of the 
Multitudinous Claims 


HIS is an instance of the flexibility of American Credit Insurance in 
|. meeting business situations. Whatever the scope or size of your own 
business, the general principle applies. The policyholder, a manufacturer 
doing a gross business of just under 35 million dollars, had found himself 
moving increasingly into an area of multitudinous small accounts, with 
correspondingly greater lag in collections. Further expansion seemed to 
threaten an intensification of this situation. What to do? Stop selling? Con- 
tinue—and accept the tying up of working capital in small bundles? Neither 
was necessary. Through conferences with an American Credit representative, 
riders were added to the policy, increasing coverage of small accounts. At 
the same time, machinery was set up to expedite filing of claims on past due 
collection items. The first year of expanded activities under this plan showed 
the following results... 


Vindicating the policyholder’s appreciation of his situation, 
almost nine hundred separate accounts were filed for collec- 
tion—aggregating a little less than 600 thousand dollars. Of 
these, dlmost two thirds were paid within the free service 
period of the policy, and the greater part of the remaining 
one third were paid before final settlement under the Policy. 
Only a very small percentage of the total original claims 
proved to be defined insqlvencies—on this score vindicating 
the judgment of the policyholder’s Credit Manager. Finally, 
a loss payment of $43,151.97 was made to this policyholder, 
proving the fairly substantial need that actually existed for 
protection of these accounts receivable. 


Whether your business is large or small — whether you,do business with 
many concerns or with a few — you will find new assurance in the knowledge 
that your accounts receivable are at least as well protected by insurance as 
your plant, your inventory, and your goods in transit. For your copy of a 
new booklet: “Credit Insurance, Its History and Functions,” write to one of 


the Canadian offices listed below. 
CANADIAN. DIVISION 


American Credit 
Indemnity Company 
of New York 


Toronto, Montreal, Sherbrooke and Vancouver 











the various premiums, if the’ perils. | 


homeowner pays for three years’! With a $25-deductible clause on 
coverage in a lump sum. ;some Of its protection, the policy 

The Dominion Board of Insur- | costs 10c per $100 for three years’ 
ance Underwriters, an associa- | insurance on a typical brick house 
tion representing many of Can-/|in Toronto (in addition. to the 
ada’s largest fire and casualty |premium for standard fire and | 
insurance companies, is said to|supplemental coverage). For a 
be studying an adaptation of this | further 5c, the deductibles may 
combination policy which it hopes | be deleted. In this case, minim'rn | 
to offer to its member companies | premium is $10. 
in a standard form. It has not| A feature of the policy is that 
decided what the discount would | settlement for losses is paid on | 
be; it might be more or less than|the basis of replacement cost | 
10%. rather than depreciated value. 

The Board is also considering an | Protection against smoke damage | 
all-risk property damage policy, |and explosion is broader than in | 
to insure the homeowner against | the usual supplemental coverage. | 
every known risk to a house ex- 
cept war and floods. 

These two types of policies — 
the combination and the all- 
risk — will probably be offered 


other coverages: 

Vandalism and malicious mis- | 
chief, burglars, falling objects, 
collapse of buildings, landslide, 
to homeowners by “Board com- |removal of debris, glass breakage, 
panies” in place of the pro-/ electrical damage to appliances, 
posed “householders’ comprehen- | freezing of plumbing, heating and 
sive” policy. Introduction of the! air conditioning systems, damage 
comprehensive plan was recently | to trees, shrubs and plants, and 
postponed — perhaps indefinitely | damage due to weight of ice, snow 
—just before the policy was to/|or sleet. 
have gone on sale to the public. | 
Last-minute opposition by West | Caledonian To Form 
Coast agents brought about the | Canadian Subsidiary 
postponement. 4 Another insurance company 

All-Risk Rates controlled from abroad is seek- 

The Board's all-risk policy, if/ing authority from Parliament, 
and when it is created, will prob- | to incorporate a Canadian sub- 
ably resemble policies now being | sidiary. A bill is to be introduced 
offered by one or two independent | at the current session on behalf 
companies. One such all-risk|0f a Scottish group known as 
property damage policy, which | Caledonian, which does business 
has been offered since eac!y this |in Canada ‘both directly through 
year, would cost 22%c per $100 | the Scottish parent company and 
for three years’ coverage on a, through its U. S. subsidiary, Cale- 
standard brick dwelling in To-|d0nian-American, Name of. the 
ronto. (This is in addition to the | new company will be Caledonian 
36c pre:aium the company charges | Canadian. 
for standard fire and supple-; Other companies in the Cale- 
mental] coverage.) ! donian group are Insurance Corp. 

At these rates, however, the Of Ireland and Svea-Nornan| 
homeowner would have to agree | Insurance Co. 
to pay the first $50 of the loss 
under certain of the risks. The 
$50-deductible clause can be 
eliminated for an additional 6%c 
premium, but then the minimum 


Building Products 
Sales Increased 


In Ist Two Months 


MONTREAL (Staff) — Building 
Products Ltd. sales for the first 
two months of 1955 showed “mod- 
erate improvement” over the 
period of last year, shareholde 
were told at the annual meeting. 
Demand for flooring products was 
said to have been particularly 
strong. 

The company’s paper mills are 
operating at a rate in excess of 
current needs, to build up inven- 
tories against expected demand in 
the busy season, it was’ stated. 
Conditions were termed favorable 
for a continuing good rate of hous- 
ing construction 1955. 

At the meeting, one shareholder 
urged an increase in the dnnual 
dividend rate from $1.80 to $2.00 
per share. He-noted that the ratio 
of Surrent assets to liabilities had 
risen to 3.7 to one; that earned 
surplus had climbed to over $8 
millions; and that the company 
would be relieved next summer of 
interest charges on the remaining 
$125,000 of serial debentures out- 
standing, which are then due for 
retirement. 

Dividend policy is constantly 
being studied, the meeting was 














Following the meeting, directors |. 
declared the usual quarterly divi- 
dend of 45c per share, payable 
April 1. 


Here are some of the policy’s 


| Industrial Development Fund, 
This fund, with allowances for 





A Bev. Tevernone Inrercommunicatinc System can make 
the telephone on your desk a flexible, many-purpose assistant 
in getting more work done with less effort... 


Staff Changes 


Chartered banks announce the following 
staff changes: 


Nova Scotia: 


T. A. DOUGLAS, assistant manager 


Saskatoon, Sask., to be senior assistant 
You can hold an “outside” call while getting information 


manager, Edmonton, Alta. 
W. H. BATE, accountant, Sydney Mines, on an “inside” line without being overheard. This means 
N.S., to be accountant, Glace Bay, N.S. faster service to your customers and eliminates “‘call backs’’. 


R. T. EADY, to be accountant, Queen 
and Lansdowne, Toronto. 

Vv. M. HOLMES, accountant, Queen and 
Lansdowne, Toronto, to be accountant, 
Spadina and Dupont, Toronto. 

D. L. MORASH, accountant, Glace Bay, 

S., to be accountant, Amherst, N.S. 


You can call any telephone in your organization direct, 
without the need of an operator. 


© 
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These are just some of the time-saving conveniences that 
Bell Telephone Communications specialists can build into 
one telephone. No need to clutter your desk with various 
instruments. No need to invest in costly equipment; Bell 
provides it, keeps it up-to-date and at top operating efficiency. 
You pay only a flat monthly rate. 

Have our nearest business office show you how Bell 
Telephone private line and intercommunicating systems can 


You can quickly arrange an inter-office “conference”, in 
place of a series of time-consuming separate calls, 


You can signal your secretary or other personnel to handle 
any incoming call—or cut them off completely from yout 
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‘Insurance 
Company of Canada 


speed up and simplify your business communications. 


Whatever your communications needs, be sure fo consult Bell 
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Channels for 
Intercommunicating Telemetering and 
Telephone Systems BELL TELETYPE Mobile Telephone Systems Supervisory Controt 
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With adequate 
life insurance 
you can make sure 


that the home which your wife 
is so proud of today, 


can always be hers to enjoy. 


Ask a representative 
of the London Life 


how you can guarantee the income 
your wife would require. 


London Life Insurance Company 


HEAD OFFICE « LONDON, CANADA 








LATEST REPORT 


Ask your Investment Decleor 
for the Letest Report 
end Prospectus of 


LTS 
Neha eh 


CALVIN BULLOCK 
Utd. 











; Montreal-London 
STRATOCRUISER DE LUXE 
a 


The 
Atlantic Airliner 
with 
Downstairs Lounge 


First Choice in First Class! 
It's the B.O.A.C. Monarch ..; 
with Stratocruiser spaciousness - 
and quietness. Faultless service 
by 3 stewards and a stewardess. 
Complimentary champagne 
dinner. Full length berths (at a 
slight extra charge). Sixty-six 
pounds free luggage allowance. 
Bond Street Overnight Bag for 
each passenger. Extra luxury— 
no extra fare! 
Top-Flight Tourist Comfort 
on fimous B.O.A.C. Constella- 
tions. Meals included at no 
added cost. Refreshments avail- 
able. Overnight to Glasgow 
and London. Tourist connec- 
tions to all Europe, Africa, Near 
East and Orient. 
Reservations Through Your 
Travel Agent, 
Railway Ticket Office, on 


OVERSEAS AIRWAYS 
ORPORATION 


C 
' Montreal + Toronto 
Vancouver 
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How Level Out Office Overload? 


Pressure Peaks in Paper Work Can Drain Office Efficiency 


How can you level out the 
peaks of work in an office? 
Can you eliminate some of the 
high pressure points that 
drain away the efficiency of 
executives and staff? A vet- 

, eran U. S. writer on business 
affairs here offers some 
advice. 


By ERNEST W. FAIR 


One of the biggest headaches | 
| for office executives and em- | 


pioyees alike is that overload of 
work which crops up all too fre- 
|quently, disrupts the well-plan- 
jned routine, leaves everyone 
disgusted, tired and ready for the 
annual vacation then and there. 

Some of these occur because of 
external conditions which cannot 
be avoided or which no amount 


ever, these are few in number; 
most can be avoided. 

Any step which accomplishes 
such an end is usually justified 
in the extra planning that it takes 
to avoid such very unpleasant 
overload periods.. The return is 
virtual elimination of costly er- 
rors and mistakes, elimination of 


\ruffled nerves on the part of 
|everyone. A day-in and day-out 
|smoother operating organization 
jis well worth such extra plan- 


ning. 

We've checked into methods 
used by several score organiza- 
tions of every size and type to 
ascertain how they avoid such 
work overload periods. The re- 
sults are presented below and 
feature suggestions which can be 
used in every office whether the 
staff be a single employee or a 
score. 

Find the Causes—This sugges- 
tion was made by almost every 
executive contacted. They point- 
ed out that little can be done 
until each such period is “taken 
apart and examined in minute 
detail” for causes. 

In many cases the revelation 
of such causes will lead to easy 
steps in solving the problem. 
Usually their existence is never 
apparent until a diligent search 
is made for them. 

Procedure to follow when such 
causes have been determined is to 
spend maximum effort on those 
occuring most frequently and re- 
sponsible for the greatest part -of 
work overload. Handling the 
small factors usually does little 
to prevent the occurrence of an- 
other overload period almost im- 
mediately. But forestaling even 
one of the major causes can re- 
sult in wide spacing between their 
occurrence and give the staff an 
opportunity to work out solutions 
for other factors which affect the 
over-all problem. 

Use More Equipment—In many 
situations work overloads have 
been caused by the inability of 
the staff to keep up with a slight 
increase jin volume of work. 
Usually such volume seldom jus- 
tifies adding to the staff. 

Searching out procedures and 
methods wherein more. machines 
and equipment can be used to 
handle chores now being perform- 
ed by men and women on the 
staff can often remedy the work 
overload problem. Modern equip- 
ment has much greater flexibility 
than we humans. Often such 
equipment can handle as much 
as 25% overload without affect- 
ing normal office routine — an 
amount that would create a 
tremendous problem if every step 
had to be handled manually. 

Many firms with such frequent 
work overload problems have 
found them all solved by simply 
calling in the consultants of such 
equipment manufacturers and 
having them attack the problem. 

The equipment cost must, of 
course, be balanced against its 
value in eliminating present work 
overloads as well as helping to 
avoid even greater overloads in 
the future. 

Checking Employee Efficiency 
at periodic intervals often helps 
to solve the problem. A number 
of such situations have been rem- 
edied when it was found the 
overloads were being caused by 
lack of efficiency on the part of 
a single staff employee. Others 
have found shifting jobs among 
the staff resulted in greater ef- 
ficiency at each individual spot. 
Many such overloads, from the 
group, department or staff stand- 
point are caused by “bottlenecks” 
within the segment of the staff. 
The elimination of one such 
“bottleneck” will often solve most 
such overload problems. 

In a few instances this has 
meant replacement of one or more 
individuals who lacked speed or 
efficiency at their jobs, re-assign- 
ing certain portions of the work 
load to divide it more equally 
among the staff and re-assigning 
different functions to provide the 
greatest capability from each in- 
dividual involved. 

Shifts In Normal Routine Work 
often make it possible to handle 
such peaks without disruption of 
office routine. Several organiza- 
tions have found that a number 
of segments of routine work done 
therein could be held over until 
after the peak load has been pas- 
sed. 

In such instances individuals 
who normally handled such work 
were trained in phases of other 
office routines where loads com- 


INDUSTRIAL RELATIONS 


“Labor Roundup’—another Post 
exclusive—reports on the practi- 
cal side of industrial reations 
week by week. Keep ycurself in 
touch with the trend of union 
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monly appeared in the past. Then, 
when one of these arose, they set 
aside their regular tasks to take 
over a portion of the load., 

Creating a “peak load” staff is 
a new. method being developed by 
a number of concerns very suc- 
cessfully. Under it men and wom- 
en who do not desire full time 
work are sought out and trained 
|for specific jobs needed in han- 
dling such heavy work load 
periods. They are called upon 
only when these occur. 

Sources of such individuals 
have been in employees who have 
left the firm (and are acquainted 
with its routines) and retired 
| from work. Amon; them are 
|}women who left to get married, 
have babies, etc.; individuals with 


| 


of planning can forestall. How- |skill and experience who retired 


and now find time heavy on their 
hands. The latter group offer an 
excellent potential for creation of 
such a staff. 

Usual procedure is to create 
such a list of approximately twice 
the depth which will be needed 
since individuals.on such a stand- 
by basis may not always be im- 


‘mediately available on_ short 
notice. 
Elimination of Accumulated 


|Loads has been going on for a 
long time in many industries. The 
idea offers possibilities in‘almost 
|every type of work which builds 
jup a peak at a given time each 
jmonth, Examples have been in 
|staggered billing by utilities and 
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GASOLINES 


MOTOR OILS 
The pick of them all 


CANADIAN OIL 


cOoOmPpANnITES.timitgrted 


[department stores on accounts,! A close examination of the sys- 


with some on the 10th-20th-30th | tems used in every step of pro- | 


of each month rather than all on cedure will often unearth such 
| the first. Keeping day-to-day tal- possibilities. It is universally rec- 
lies and totals rather than month- ognized that one of the causes 
jly figures*is another. of frequent overloads can be 
Whenever and wherever over- | wasted time in handling each in- 
load periods are caused by such | dividual piece which contributes 
accumulations, it can often be |to the load. Whenever? a slight 
found that a solution will lie in | #dditional increase in volume oc- 
breaking up these accumulations |CUrs, it strains the ability of the 
linto smaller units... thus a 30X | Staff to handle that increase and 
load handled once a month can be | the overload develops. 
reduced to a 10X load handled! Elimination of “deadwood” 
three times monthly or even 1X | both in the human and mechan- 


i 


overload periods have been those 
occuring most frequently and 
which can be found in almost 
every office where such a prob- 
lem exists. This does not mean, 
however, that other causes per- 
tinent to the individual system of 
operation will not exist and be 
of equal importance. It was found 
in almost every such case that 
such individual factors existed in 
equal proportion to those found 
generally. 


Close examinatien of each work 
overload period and a diligent 
search for the exact causes which 


|created the situation is the first 
istep to follow. In some instances 


on a daily basis so that the load ical equation has often provided | 


is eliminated without 


adding | a solution to the problem. In one | 


seriously to the normal work | office a check noted a decreased | 
routine of the staff at any given work output per stenographer | 


| time. |during the afternoon period as 
| Reducing Paper Work Involved Compared with the morning. The 
often helps to cut down the mass | €xecutive in charge realized that 
total of such work overload /@ll of his work overload periods 
periods. Some firms have found | Could be solved if the afternoon 
the major cause was in the use| Periods could be made as pro- 


| 


lof great length and detail which | ductive as the morning periods. | 


were needed on only about five |In this case it was solved with 
per cent of the work and which | @doption of electric typewriters 
still had to be handled for the | Since the machines eliminated the 


other 95%. In this case develop- | fatigue factor present on the old 
ment of a “long” and “short” form | Style units. 

helped to solve the problem. | The same procedure applies to 
| In others reduction of‘ the size | the human element in the organ- 
of forms has helped cut down | ization as well. Sometimes such 
the amount of time needed to|°verloads are caused by below 


handle each and thus permitted | Par efficiency on the part of one 
more to be handled by each in-|°r more staff members. When 


dividual during every hour. . . | they are replaced the slack is 
and so reduced pile-ups which |Picked up and pileups seldom 
|resulted in frequent work over- | Occur. 

loads, The foregoing causes of work 


and 
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these causes can be “unearthed” 
more readily and with greater 
accuracy by an outsider since our 
closeness to the situation may 
lead to overlooking these condi- 
tions. 
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propane 
tanks 


steel tanks, pipe and plate fabrication 
for industrial, product, propane 
and construction applications 


FABRICATING & WELDING 
pre retiree mentee se mma 
DUNDAS ° ONTARIO 








PRINTING 442 SERVICE 


b We offer a top-notch sales staff who can 
capably interpret and advise on your print- 
ing — dependable delivery schedules — 


competitive prices with consistent high quality. 





ALL CANADIAN 


Toronto EM. 3-5981 
Montreal UN. 6-9841 








ih ee by Canadians...directed and 


managed by Canadians...and operating a 


Canadian refinery which processes Western Canadian 


crude oil exclusively, Canadian Oil Companies, 


Limited is unique in its field. Now engaged 


in a long-range expansion and 
building program 

Canadian Oil is today 
assuming a “new look" and 
yearly becoming a factor of 
greater and greater 
importance in the petroleum 
industry Anywhere you 

drive, from the Rockies to the 
Atlantic, stop at the Sign 

of the White Rose for 

a hearty Canadian welcome, 
fine service and products 

that are “the pick of them all”. 
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signs a year for repairf. 
Teronto would not renumber as; @ Chartered Accountants 


| easily as Moritréal did many years 
Henry BARBER, MAPP & MAPP 


| ago, says a former city inspector | 
Chartered Actountants 








rroressomt omecrone — Should Your City Renumber? 


© Chariered Accountants 


McCORMACK, BARKER & WESBROOK 


Chartered Accountants 





Say Old Street Systems Run Up Business Costs __ ifm Montreal who lives in To- 


. ronto. Toronto has many streets 
Should Toronto change all its | street is renumbered are so great Penn stibdivisions are re-/|that don't fit into anything re- 


numbered shortly after being|sembling a grid — for instance, | 


















street numbers? that total renumbering might be . 
L, E BARKERWAICENSED ThuSTEE “No,” says one aldérman. — unacceptable in Toronto. built, and it is a considerable} the old Rosedale aréa. || 112 YONGE ST., TORONTO Trustee in Bankruptey 
It would run business firms | Streéts ae renuribereéd fromm | nuisance to his office. However,/ Some new subdivisions have | Phorie EM. 4-4244 KRIS A. MAPP, F.C.A. 


TORONTO BRANTFORD WOODSTOCK 


inte fat bills for changing their | time to time when two or three| renumbering would not affect/non-grid systems where cres- 








ae ee pe be streets aré cofinécted in traffic | ptoperty ar ve hapa use ee oe are the rule. 
es, Toronto should renumber | artery extension programs. In the | Plans and lot numbers. Marinéll says irregular streets . 
- ‘ completely, says L. 5. Marihell of be modated i 
GEQ. A. WELCH & COMPANY = ||ncetoy Oakville. Mannell is | S{>Urbs, renumbering is common ss acer ost, Se ‘goutmneded le 0 awe THORNE, MULHOLLAND, HOSUR & McPHERSON 






owner of Municipal Service Co; accept fusion as a matter of . ° neatly. | 
and his activities include town | eo, e i Ley vg te in aun a “me Mannell states that he began, 
planning, making and selling ene sees, Dumbers ‘his business about 1949, He re-| 


treet sighs and representi A fire insurance company exec- | adjacent block, except on lower bered Ri 
parking tnetérs. He ‘as ue utive told The Post renumbering Yonge Street. jam of Toronto. More recently | 
bulletin which acts as a clearing- oo = mhtets te belies to his! 1 would cost $11,000-$15,000 in| he numbered land which Rich- | 
house for municipalities with sur- | Office. Numbers in policies are | moterial and labor to replace|mond Hill annexed. 
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OTTAWA 
BELLEVILLE CORA WALL 





E. J. HOWSON Galt - Kitchener Représentatives 
R. S: McPHERSON T. Throughout 
Licensed Trustees oronto Canada 


MeDonald,. Carrie & Coe. 
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MONTREAL QUEBEC OTTAWA TORONTO SAINT JOHN 
SHERBROOKE VANCOUVER HAMILTON 
OCHABLOTTETOWN EDMONTON RIMOUSKI 































. ‘ just to identify properties, | ' ; j 
orman B. MeLeod & i Oe || dius equipment for sale. Ra »| these signs. More likely, the city} He has done 17 or 19 com- 
” ™ , But his firm has a specialty) and in time the records could be | would paint out the old numbers | munities in Ontario, and is now 
Chartered Accountants 
|by only one other firm in North; A mortgage company official | Then it might paint new ones on | he says. These include communi- | 


‘which he believes to be matched | hanged. lat the time of the changeover.| bidding on three in the U. S.,' 
Norman B, McLeod, C.A. David Armstrong, C-A. || america: creating and installing | says that a high percentage of! as it required signs on.a routine‘ ties numbered for the first time. | 





















67 Yonge St., Toronto EM. 8-6460 street numbering plans. hoa nln ent ici i a Ets netstat cacertceectttadic seals lihitaircnaietaiiaanitieiingitialicimiiaigaan | 
He made a formal offer to the hie is ccuneil from preceedin j | 
' & with the 
City of Toronto works commie Ir Should Cities Change ‘Scheme. One of their arguments | 
to do the job on Toronto for a g as that rcharits should be/| 
SHARP, WOODLEY, SCOTT & MCLAUGHLIN | 12.42.0192 Sine our to some. gy Nas that “merchants. should. bei! WILLIAM DOWIE and COMPANY 
Chartered Accountants what more than $200,000. Works Street ames O umoers: | printing and stationery to the new 
WINNIPEG | comtnittee is waiting for a report sc athe and ist mete esndiiete-| Chartered ‘Accountants 
from its commissioner next week ald. Dr. John Kucherepa says;was the athalgamation of the en should be given, They also! 
Representatives at Montreal, Toronto and |on what he thinks about it. Toronto should eonsijer number- , cities of Edmoriton, on the north | bs 28 James Street South — HAMILTON, Ont. 
principal citles in the W est ' ray ; ; ; jasked that a plebiscite be taken 
If both commissioner and civic ing its stfeets, instead of just re-|side of the North Saskatchewan | before stich a chafige was dither. | . 
a" 2 : | iegistators should like renumbet- | numbering its present streets, |River, and Strathcona, directly | ized 
ing, it would not necessarily fol-| This would be welcomed at the Opposite on the south side which “Ate peing in effect f . 
B. Cc. TA NNER & CO. low that the city would let 4 post office, The Post understands. | took place in 1912. iteea tha Wcubian tales ey PET TIT, HILL and BERTRAM 
Sele the Ca aad It might, ‘There would be War in camp oo eens ‘ne Syston | dismissed by the court ahd the Chartered Accountants 
Chartered Accountants : EEO ae though, if citiz»:.s’ reactions to; Wile esignate e streets OF) city council proceedci with its eS ; 
ae eft " | suis SRO Cus spulite ihe 2 10t street name changes that do take | avenues ds east or west, north and | pian to put the new numbering cs he conndtabin ee o. ae — 
of money. But Torontonians 5 j,c¢ in’ the Queen City are any | South. | systetn into effect , 
: 199 BAY ST. EMpire 3-2381 TORONTO 


509 Imperial Bank Bidg. Edmonton, Alberta 





would save money with renum-  ;) dication. | In Edmonton, there was a! A réport to the city council in 

bering, Mannell argues. Large) tow does changing over to|hodge-podge of names. For in-|Junv, 1915, said the new system 

numbers of letters go astray be- | miereti streets work? Edmon-| stance, some stréets had as many | was practically complet®. 

: . cause of inadequate addresses, he +5), where it was lesg compli-|as three different names déepend-| Sitice that time, Edmonton citi- 

COSSAR, HARPER & COMPANY |! says. And trucking people tell cated “than somewhat tangled’ ing on thé location. | zens have generally approved the 
9 jhim that their biggest headache, |Toront¢ would be, has kad ex-' The adoption of a general num-| street numbering system, and 


PEAT, MARWICK, MITCHELL & CO, 
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lcostwise, after traffic congestion 2 . | beri t icad the | wolild fot aband % With both 
. : : perience, ering system soived many oO. e wou not abandcn it, i 0 Ment l St. Jolin'’s, Nfld. T t 
Chartered Accountants | rapt pak os one Edmonton adopted its street|problems especially in bringing | streets and avenues numbered, Menten poet Seat 
100 ADELAIDE 8T. W., TORONTO EM. 6-4957 S 40° ; * _|numbering systetn in 1414, after| about uniformity on both sides | citizehs claim it is a simple matter 
, _ In the U. S., taxi firms report! battle vetween rival elements|of the river. Nevertheless, the | for even a stranger to find any copeen Vane Sere Vanesover 
a ie, ea a ae ae that even reached the courts. (nutfibéring experts had their | address . the city’s 550 miles of 
S a “| In the years prior to 1914, the | problems. For instance they had streets and avenues. as naaies . 
Nea ; as on a simple system, Man-|... had ‘a street name system.|té grapple with the names ot recent years, the growth of P RICE WATERHOUSE & Co. 
‘wih ZY aw Vash was Says. Many of these old fiames were short streets. Thi; wag solved by | Edfmonton has caused a return to ‘ 
His Proposals cherished by oldtimers who had | using the “A” and “B” suffixes./ names to a small extent, now Chartered Accountants 
Cherlored Aacartand | What Mannell proposes to do is 4 sentimental interest and they|That is why Edmonton has for there are varidus residential cres- HALIFAX MONTREAL OTTAWA TORONTO HAMILTON 
| to = — ‘he "b sneeee |were chary of hewfangléd ideas. sag a 101A Ave,, and 98A St. | cents which bear nates and the WINDSOR WINNIPEG CALGARY EDMONTON 
RANDE PRAIRIE MONTON P RIV ee to: Se. oe ee |Furthermore, the change pro- hen the street numbering | same applies to drives and roads. VANCOUVER VICTORIA 
G ve e s 0 GAGE a effect for part of Totunto Towh- | n-ced for Edmontun was new to argument was at its height, a/But in the’ bVer-all pitture, Ed- 
ship, and is doing in Trafalgar western cities. | group of citizens obtained a court|monton is retaining its street | 





whe ely. ss soa lieth The main reason for the change ' injunction to prevent the city | numbering setup. f | WILLIAMSON SHIACH, SALES, GIBSON & MIDDLETON 
’ 


| Ontario, is divided up by con- AA ie ro, 6 achieved without pain, a publit 
| cession roads. They are 1% miles Montreal Happy With City | works department spokesman | CHARTERED ACCOUNTANTS 


|@part. He would assign probably said. That was mainly because W. F. Gibion, CA. <= Licensed Trustee 





Arthur A. Crawley & Co. 
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1,000 numbers to each interval ; old numbers were left beside new 
OTTAWA -« MONTREAL o, Meoonvuse » sonente + supRURY ceat, or west between concession Block N umbering System ones for two years, Ih cases in| Toronto Montreal 
"4 : roads. ‘ 
The new ‘numbers would start| MONTREAL (Staf)—Montteal ;installed by the city with a fee| "dueq time limit ie now cecal 7 
lfromi a “rero line” out in Lake embarked on a block numbering | set at $1.08 in 1940. two months which is censidered LAVALLEE BEDARD, LYONNAIS 
. ’ " | Ontario — since Toronto is built|system for streets 30 years ago.| Siiice then (1924), to prevent sufficient. : ’ ’ 
W . oJ. MetlOY & Co. | along a curving waterfront. Authorities here describe the re-| recurrence of the confusion which | gome court cases have arisen in MESSIER, GASCON 
| Any citizen or visitor would sults as “good.” | had existed partly because of the past because busitiessmen had Uhinrleted Accoansane 
Chartered Accountants | then pt ay Fo ? exon! on; City = te - 1904 te satue attuet, most of the rules | © £0 the cost of new stationery | KENT BUILDING | sHBRBROOKE 
’ T nT 'a north-south street was below that an “intolerable cofifusion” ’ }and they statted suit. A public | 0 St. James St, Eas 
100 ADELAIDE ST. W., TORONTO 1,000 it was south of Queen St,/existed in numbering and in- | have been adhered to strictly. works spokesman said he didn’t||..mCNT@eal tel. Ma. ross THREE Givers 
Phones EM. 3-2329 2320 no matter what street it was on.| structed the director of public} In the past 10 years, the law | prow any cases which they had| 
And similarly, he could tell how | works to homologate all nurmibers governing starting number, here won because courts have ruled % ‘ 
? far west" or east of Yonge St. a| according to a master plan, That | Wap 0, be predetermined MAS the change was for the “public GUNN, ROBERTS np ‘Co. 
place was fio matter what street | js: ; good.” 
G A | C it was on. mifor arteries. asionally, Chartered Accountants 
EORGE - OUCHE & O. The numbers progressed away | numbers occut mote then three| sdvantages to the block system, || 1. w eera HENRY N. JORDAN LANCELOT 3, SMITH 





sae" ; 
As it is, — ae sttee | trom the two maih co-ordinates | times within @ 26-ft. lot. However, officials said, include: ALBERT C. JOHNSTON 
| systems on them as you go from | (S* Lawrence Blvd. and Common | +hi< happens only When the works| —It makes the city # lot easier 
icipality to another even |>¢2, Odd numbers were on the| Gopartment inspector considers a| to get around by taxi, car ot tram 
| one municipality to ¢ east side of north-south streets specific number can be selected| because once one knows the | 


inside Metropolitan Toronto, On | and on the north side of east-west 'without crowding adjacent num-/ Master plan he knows precisely 


so streets there is no logical streets, even numbers on| both | bers too much and so confusing | Where a place is located (i.e, 3,400 | GOLDHAR, BECKERMAN & SOUPCOFF 








CHARTERED ACCOUNTANTS 
MONTREAL = TORONTO «= LONDON <= WINNIPEG 
REGINA — EDMONTON — CALGARY — CRANBROOK 
VANCOUVER = VICTORIA 
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36 Toronto Street 










i between numbers | : : : 
EDWARDS, MORGAN & CO. aendes the road from each other. ote ch Ce EM. | postmen, taxi dfivers, police and | is * oat of Sherbrooke | ; 439 
| Disparity of numbers on parallel; All fractional numbers | were —— ete, and St. Laurent). TORONTO Chartered Accountants GL. 5 
Chartered Accountants | streets is general, abolished and the starting num-; A bu Ider Can install his owh| —lIt is good publicity for the|] . GULDMAR., ¢.A. Ss. sHOOM, ©.A. 
cnatinnes 1660 In some communities Manhell| ber in éach block was predeter-; wrought iron plate number now | city because strangers feel that i. BECKERMAN, C.A, M. H. STARKMAN, B.COM, C.A. 
TIMMINS TORONTO MONTREAL ||has numbered he has assigned| Mined. The ‘umber in the middle | but a civic plate is delivered to the city is orderly, easy to get H. SUUPUUFF, C.a. 6. KRAFT, C.a; 
f the block was spaced to allow | him in afty case, | around, hence well-administered. | 


a number to every 26 ft.. In To- | 9% x 
ronto, with its row housing, a | three number plates per 25-ft. lot.) The transition from the old; Suburbs are not necessarily | 


number every 13% ft. might be | Number plates were supplied and ' system to the new one was mainly | within the block numbering sys- 
necessary, he estimates. —— |tem, A few have undertaken it. 
A building’s number would | At present, Ville St. Laurent, 


Representatives ot WINNIPEG, CALGARY, EOMONTON, VANCOUVER 
LONDON, ENG. 





WILTON C. EDDIS & SONS 


Established 1895 













T. P. GEGGIE PAUL E. TRUDEL Y 
depend on its distance from the ¢ R | northwest Montreal area, a popu- | 
henner: Chartered Accountants concession road. | onip any ep or ts | lation of about 50,000, is changing cH ound te ae TANTS 
Mannelj started out his Toronto | eis to the block system and follow- | eral Building, Toronto 
330 Bay St. ALDRED BUILDING sales effort with letters to all | fiwanetel Pest hae stern ethos aU preventing cesporation accounts. Variations in; the Montreal plan. : 
an ay oes —— In Montreal, there are about’ 


TORONTO, CANADA MONTREAL members of Metropolitan Council, 
included | 400,000 numbers with about 7,000 | 


but the city clerk wfote hifn - 
advising hit to present the sug-| Offfiee Supplies ( Sasaap niger operatine cone, Ln. (Rew additions ‘each: year, The! 
COURTOIS, FREDETTE & CO. 


estion to city works committee.| Rp L CRAIN LTD., Ottawa, net| bor GOsts declined in relation to public works department spokes- 
Chartered Accountants 





W. J. T. ADAMSON & CO. 


-Chartered Accountants 
W. J. T. Adamson, C.A. John D. Hogg, C.A. 
A. Tzveéntarny. ¢.A. 
BIRKS BUILDING = MONTREAL 


CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


PAUL GONTHIER, Special Partner 





e new numbering system | profit of $244,637 for 1954 was 3.1% | sales, }man said they figuré on one 
should be on a metropolitan basis, | iower than 1953 net of $262,961. — TWO warehouses were constructed number for each three of popula- | 
though, Mannell feels. New high pothts were again | for the group. To make provision for | tion and he added: ‘It’s just like | 
reached in both sales bookings and | postwar changes in the character of | changing a telephone number. | 
















10 St. James St. West Suburbs Interested lant shipments, President | the food business, further moderniz- ; 
MONTREAL He states that some of the Rolla L. Crain, billings | ation of warehouses and equipment, | There's no more hardship than 








suburbs are interested. | were higher, the ateotnts receiv- | and increased attention to retail out- 

“a a to -! mame ot able balance was lower. leté, is necessary, the president said. won 
y with new numbers, ¥! working capital thcreased by TO facilitate presentation of con-| equi 

dle, new numbeid tail the | soa) 928 s gente. | P equipment was made possible by 
































soliGated accounts in future, the | inventory reduction 
DICK, BOND, HETHERINGTON & O’LOANE pee. and lay out numbering | INCOME ACCOUNT re pany and its subsidiaries plan to | * INCOME ACCOUNT Chartered Accéuitants 
TORONTO Chartered Accountants CHATHAM or, future development in grow- | eoes Spee oni ee ote ses te ee ee a ek ae 5 ob 
ch GA. Lice ing communities, for about 40¢ | et earning pany wees 08,659 | St day of February, | Less! Dep... S5aas | iseas | | | MONTREAL Quepec «© ROUVYN RIMOUSKI 
Cc >. La. iN akaaieye per capita. Because he wouldn't | Less: Depr & pat. ain uh shi R. Thomas Jepson and R. Richard eee TBE voces pee 16.388 seas 
* itn seiiaeaa . bee i j . | Ne MD dscccesé eve 28,! 2. 
“e'n OUDa ei oa otoane have to send employees far som | Loan ini, & disc... 7318 sazeg| unter have been appointed direc- | Ti ?c) A diva. ..... 18,750 18,750 
; home or meet other e@xpensés he | Prov. for taxes ..., 236 Surplus for year ..... 9,770 3,601 










finds on sotne jobs, he could do 
it ai Toronto for about 35¢ per 


tors. 
Net proiit ......++ sees ie CONSOLIDATED INCOME ACCOUNT *Deficit. 
Less: Pref. div@®, 4... ‘eaft Ended Bec. Si: 954 s pet Share and Dividend Record: 
. Com. ete. .-« tae Retegrnine o..0dbae 138 pres =" $6 0cbdboesey as “2 
| Us fer year ..... Beamer seyeer! Less: Depret. ......«. OT) BIC ena detbewee i. 
WINSPEAR, HAMILTON, ANDERSON & CO. || *2oniuson’s as oe Ses em teed) Se ik Se 
7 : . Confusion would tot be great | Preterred elbts oose0 4 Net Profit ....... sees 144 1,328, Sammon S tAdlscde 40.05 40.25 





paid. 
: : WVGS. 44. 83, 60 : 
0. “et ~ lhbeatge ‘ 13.5 iS CONDENSED BALANCE SHEET 





| BIG ..nssee 
Chartered Accountants The my Sitice ‘employ : pa-| “mn " Sen 
Ed Shaee | Based on preference dividends for full ounina be “—... 953.341 1.022819 As at Nev. 30: 1954 1953 

monton Vancouver know the old numbers and | ,..° ell  gebees ‘gash & Dom. bas... $100880 $15.20 

Calgary Dowson Creek Nae ee eee eee tees tenn, | mate nt Mote and Berens Reewt: | eee. Wank ttle 
oa sate Would go for cash”... $165,227 His Pret =“ $22.25 | vrata curr. assets .. 367.516 ea | 

services. | Accts, we » os 720, . . “en | ae < . 
notifies the telephone |Cisv. lite ins. ...-... 41,600 ih a (sei Fixed assets® .....,., 159-367 104.336 | 
“ | Inventories .......... * . Besetse .. nce . 528,964 

and “they usually have their | “Tetal curr. asseis ete «ote 88 | Bank overdraft --. caireie a 

phone up their ‘subscribers Prepaid exp.§ «......+. 7 & tax. pay. «.. ase on 
| os i BALANCE t b iisbs “S35 =a = 106,320 | 





Peserves 465. 165,000 165,000 | 





When you advertise in 












: 200,000 200,000 
delayed issuing its new di-| Accts.. tax, de. p.'. ae ve ai oases 85.600 | 
rectory for a town till renumber- Morigage ines 625.694 | working au Bitte jean | 
completed pital stocR ...... ie ae i be: a fessio | 
Office permission ie not "nss,"urm i": L4Sis a tawast| nveor a ieee esas | aT | this Pro ne 





. 10,924,501 ad Financial . 





necessary to change street num- | . fnciuded in curr, assets in co's report. 
‘ ~ }.- > © bers — just street names if they|"°""""* “7! ----- anette ey ee UC 
CHRISTENSON, =f MONTON &<co. duplicate others. Nor ig it heces- » —_——_ ee agit: ae: fee Penis CORP OF CANADA an cele aon] Directory eee 


to ask th unicipal 
Chartered Accountants Mannell says. cae sn 


Foud : 

As @ matter of course, a 
EDMONTON CALGARY ; notities the Post | get, consgaed get prod or 
Bttice “and otanisdtions | ight was $1258.44 dies 











rete. ta, ec, he. Giotars. 1.208868 | 1954 was $110,438, 84% higher than | 
Total . Mad. 2... 573 7,295,988 | previous year’s nei of $101,875. ' 
Kab. 474 1,567,474 No preference shares were retired | 






. «+ you reach an alert and 



















like the Hydro when it changes previous year’s net of $1,328,622. tAfter unstated res. for deprec. of 
numbers. Mannell's men would| As fiscal periods of the company |g, nce’ © curr. omets in co's report. | reports President H.R. J influential audience 
Weave householders cards to mail |and  subsi not coincide,| Verkn® copie ---: as we | 
tnd thik dis end vets “3a|| of readers — leading investors 
was No as Tecate web | 
No=" | jmeats in Gnd sdvaness to sie eee Brat, divas. 52.960 | and executives who, depend 
A Post Office official thought Record: 
sorters would ‘ see oe on The Financial Post for _ 
uséd to 11.26 
nil 





authoritative facts 
and figures. 
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PROFESSIONAL DIRECTORY 
© Appraisers 


APPRAISALS 


Accurately detailed Approisals of Buildings and Equipment for a up 


was chosen by one of the contin- 
ent’s most prominent and success- 


Insurance Schedules, Financing, Purchase or Sale, Proof of joss, etc. 
ful investment advisers. The rea- 


INDEPENDENT INSPECTION SERVICES LTD. 


2475A Bloor St. W., Teronte RO. 2374 


CONTINENTAL APPRAISALS 


itp. 

Property Valuation, Site Locations, Analysis. 

Insurance, Tax, Accounting and Legal Purposes. 
Post Office Box 387, Station “L”, Montreal 

Phone: GLENVIEW 6311 





given when stocks were *hosen in | 








| buy these stocks. 


| 
| “IPR 


FORSTER, McGUIRE & CO., LTD. | 









© Piblic and Industrial Relations 


At recent 
CONSULTING SPECIALISTS | Pacific common is 110% above 
| UV level. Stock could rise 


Public, Community, Employee Relations 
Dominion Square Bidg., Montreal — UN. 6-8341 


| nogee 49% before reaching OV 
level. Yield is 4.8% 
1954-55, $32 to $20%. 

Earnings picture brighter with 
net jumping to $485,866 for Janu- 
ary, 1955. This was an increase 
| of $1,780,664 from same month in 
|previous year when deficit 
|amounted to $1,294,798. Increase 

j}almost equaled total decline in 
earnings for all of last year. 





@ Management and Industrial Consultants 






PAUL E. DUPRESNE L. G. DAIGNAULT T. 8. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 







INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION 4ND LABOR RELATIONS SINCE 1920 


4455 SHERBRUUKE STREET WEST GLEN 4217 ‘WESTMOUNT. MONTREAL 6 increase in carloadings to Feb. 


14, 1955, when total cars loaded 
increased by 3.9% from like 
period in previous year. General 
businegs pickup expected 
continue. 

There has been a tightening up 
'in expenses. Some is deferred 
| maintenance that will have to be 
|made up later. However, other 
cuts include teduction in staff. 

Brighter outlook for Consoli- 
dated Smelters this year good 
sign for CPR earnings» Other 
company earnings from_ hotel, 
steamship, express and telegraph 
also important. Revenue from oil 
leases increased last year from 





@ Consulting Engineers 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply, Irrigation, Sewerage, Sewage Treatment, Drainage, 
Refuse Disposal, etc. 
TREATMENT OF INDUSTRIAL WASTE 
1654 AVENUE ROAD, TORONTO, ONT. RE. 2920 








RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned and operated by 
Consulting Engineers 











Ltd. properties at Nephton, Ont., 


million spur line. 

Completion of the line means | 
CPR is now working on only two | 
other new trackage projects:'a 40- 
mile line into the Geco mine 
properties in. Northern Ontario! 


MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers, Ontario Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 
Topographic Mapping, Municipal Engineering, Subdivisions Reports 
designs, surveys 


154 MERTON STREET, TORONTO 12 Phone HU. 1-3397 





main line at Mitford, Alta. 


P. G. GAUTHIER Cominco 


Consulting Engineer & 
Quebec Land Surveyor 


Town Planning — Industric! Site 
Development-— Planning and Supervision 
of Engineering Construction 
Special Surveys — Civil Engineering 
2180 Belgrove Ave., Montreal 28 
Tel, EL. 3111 


Cc. A. ROBB, D.ENG. 


Consulting Engineer 

Steam Power Specialist 
Steom & Power Cost & Contract Analysis 
— Turbine Heat Bolence Calculations — 
Economic lAvestigation of Steam, Hydro, 
Ges Turbine, Diesel, District Heoting, By- 
product Power Plants, Design, Costs. 
1940 ST. JOSEPH ST., MONTREAL 


jcent $31%, selling 32% above | 
UV level with further gain of 51% 


DAVIS & BROWN LTD. 
Consulting Engineers 
Established 1900 


Municipal, Industrial, Chemical, Structural 
Power Plants, Heating & Ventilating. 


Edmonton « Regina ° 


HADDIN, 


Censtruction 
CANADA CRUSHED & CUT 


Calgary Winnipeg 





| dated net profit of $413,882 for 1954 
was 43.3% 


PREMINCO (CANADA) 








Consulting Mechanical Engineers solidated net of $288,836. 
Engineering Design and New Product Development « Improvement of Existing The general high volume of } 
Production Analysis for: Cost Re- construction activity resulted in 


Products and Manufacturing Methods « 
duction « Special Machines and Tooling « Mechanical Handling and Labor- 
Saving Devices « Plant Lay-Outs 

9 RICHMOND STREET EAST, TORONTO. EM. 4-2581 


satisfactory crushed stone, building 


ports President R. G. L. Harstone. 


Net current position was strength- | 
ened by $49,308 after expenditure on 
| capital account of $361,142 for plant 
and equipment, $7,009 for pur- 
chase of preferred and common 
shares of Ritchie Cut Stone Co., 
$210,000 for investment in National 
Slag Ltd. and a $55,000 sinking fund 
provision. 


Prospects for 1955 in the building 


Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


Suite 609, Drummond B'dg.. Montreal, Cenedo 


COMMERCIAL @ MUNICIPAL @ PROCESS ©@ POWER 


INDUSTRIAL = @ 


but the cut and crushed stone 
operation will earn less, says the 
president. 

CONS. INCOME ACCOUNT 


C. D. SCHULTZ & COMPANY 


Limited 








Years Ended Dec. 31: 1954 1953 
ENGINEERS AND FORESTERS = |) 235° Bice icine’), ""SR33t 35833 
: | Net earnings ........ 1,199,285 1,022 
325 Howe Street Vancouver 1, Canada ee seeseceee ‘ aro an 
Amor. bai dice" ‘315 | 
7 ‘ ‘ Taxes. aa é, 
WIGGS WALFORD FROST & LINDSAY |lsisuc: SS Se 





Surplus for year .... 385,524 259,304 
Times Interest Earned: 
Before depr. & 


CONSULTING ENGINEERS 
Industrial Surveys, Reports and Appraisals; Civil, Electrical and Mechanical 








MIDWAY 1141 


G 


ep 
LENVIEW 6311! Earnings per “Share ‘and re Record: 


909.80 





Preferred 











re eae Pe rm 


sons tor choice shown below the 
petri -< on aged oecenaged 


January, 1953. Each will be re-| 
viewed quarterly. Publication of | 
| this series in The Post does not) 
/constitute a recommendation to) 


$31%, Canadian 


. Price range | 


Picture is helped by general | 


to | 


Civil, Electrical and Mechanical Engineering Consultation, 1953 
Supervision, Inspection, Appraisal and Investigation. Company hes started running | 
MONTREAL: FI. 5261 TORONTO: WA, 2.9071 trains into American Nepheline 


along its newly built 17-mile, $1.5 | 


and an eight-mile link to the! 


Consolidated Smelters, at re-| 





To assist readers in appraising and comparing company financial statements, 
| Financial Post has a uniferm method of presenting corporation accounts, 
from the companies’ published reports are feotnoted. 


STONE LTD., Hamilton, consoli- | 
higher than 1953 con-| 


| stone and cut stone ef ge re- | 


stone operation seem satisfactory, | 





Engineering, Designs, Specifications and, Supervision. Maoh) G.. ca sacdks 17.92 14.45 | 
4350 Sherbrooke St. W. 1168 Bay Street, After depr, & 
Westmount, Montreal 6, Que. Toronto 5, Ontario depl. 13.95 10.58 | 
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PRICE RaRNGE 
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| 
| 
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S PER Share 


1965 1966 1987 1968 1989 1950 1951 1952 1953 


WHY SELECTED: CPR is an excellent 
medium for broad participation 
future economic growth of Canada, Aside 
coverage and 
holds a 51% 
in Consolidated Smelters (base 
metals) and has outstanding potential in 
11.3 million acres (over %4 acre per share) 
in Western Canada on 
petroleum rights are held, and from which 
royalties and reservation fees are 


transportation 
company 


from wide 
allied facilities, 
interest 


of land 


| rents, 
beginning to expand. 


LS LA A LT ORT 


SO me TE TOT EE 


CANADIAN PACIFIC RAILWAY CO. 
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| |S§eleeted Growth Stocks — eearerty review — By! NESTOR 


The Pinenctal Peést’s eiistiutve 
series of Selecied Growth Stocks 





PRICE RanGE 


S PER Suare 
S PER SHARE 


1958 1955 1965 1986 


in the 


fertilizers, 


which 





How To head the Stock Charts 


INDEX OF GROWTH: 


rhe rate at which , price 


at which the particular stock is 


the value of the equity behind the stock | adjudged as underestimating or overesti- 


is doubling as determined by the growth 
tate at which it entered the year A 
tigure of 5.6 for the present year would 
indicate that at its current growth rate 


mating its future rate of gruwth A stock 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years 
In this case ‘t may not be so attractive 


the equity value is doubling every 5.6) a purchase relatively as some other fast- 


years. 


PRICE RANGE: The annua! high, low 
and mean price. Monthly ranges for the 
current year 

UNDERVALUATION AND OVER. 
| VALUATION PRICE LEVELS: Shown by 
| the narrow horizontal lines above and 
below the stock's price range indicating 


g 


possible before touching OV level. 
| Yield of 4.3% in 1954 dividend of 
| $1.35 a share. Price range 1954-55 
to date $33-$2i%. 

Annual report should be out 
| soon. Profits generally expected 
to be up from 1953’s $1.25 per 
share. 

Pickup in North American 
business conditions, Far Eastern 
crisis, have sharpened business 
for lead-zinc producers 


The 
Variations 


) this year, The equipment has been | 
}on order for a year. 
Negotiations with a 
| merging with other companies are | 
continuing, Mr. Leighton states. It 
is sought in this way to recapture | 
lost business or to gain new busi- 


view to} 


| new ‘products. 

| No payments were made to the 
noncontributory pension plan, as 
| accumulated credits covered the 
year’s charges. 

| The president suggested that 
j;added encouragement should be 
' given management members re- 
| sponsible for improvements, perhaps 
| through stock options to be exer- 
cised later. 

INCOME ACCOUNT 


| growing stock that is not anticipating its 
| growth beyohd the immediate present. 
Other factors such as rate of growth and | 
investment quality will also enter into | 
the comparisop an investor will want to | 


| make. 


Without these UV. and OV ievels, a| 
rurrent quotation of say, 55 or 75 would | 
carry no significance regarding long-range | 





Demand should 
least .through second quéfter. 
Market for zinc particularly 
strong in special high grades used | 
in automotive parts and acces-, 
sories, reflects booming auto) 
production in Canada and U. S. 
Lead-zinc prices have strength- 
ened on European markets since | 


stay strong at 


/turn of the year, probably due to | 


| 


ness through the manufacture of | 


| be 


| Tease Ended Dec. 31: 1954 1953 
$ $ 
| Gross CBBOS ..ncccsece 8,401,337 14,947,719 
| Tetal oper. inc, ...... 527.876 1,649,081 
Less: Deprec, ...+.++ 332,378 335,593 | 
| Res, for taxes ..+.++ 45,245 669 883 
| Net profit ........06 ° 150,253 643,605 
Less: Com. divds, .... 136,582 325,452 
Surplus for year ..... 13,671 318,153 


Nete—Net profit as shown in co's report 
was $147,518 in 1954, $603,585 in 1953 and 
$269,076 in 1952, including profit and/or 


loss on equipment disposals. 
Earnings per Share and Dividend Record: 
ee See $0.44 $1.89 
Paid ... 0.40 $1.00 


§Plus stock dividend of 1 sh. for each 20 
eld. 


CONDENSED BALANCE 
As at Dee, 31: 


SHEET 


| Accts rec 
| Inventories 


Prep. ins., . 
Inv in Acorn Prod, . 
| Other assets 
| Fixed assets® .....s06 

















| 


cateanans qos ames, 
common Sas 188], etat ene, ab 
eae Sys. | Capital stock <.".1. Seneta Sete 
ap s eseeeee * 
SIR ALEXANDER GIBB & PARTNERS CONDENSED CONS. BAL. ‘CE SHEET | Paldein surplus ..... « £813,479 810,269 
As at Dee. 31. 1953 Paid-in capital ...... 1,082,447 1,082,447 
CONSULTING ENGINEERS Pen «uth aden et aleeen q2. 928 $320,485 | Earned surplus ....... 4,922,488 4,887,259 
Reports, Designs, Supervision Mkt. secur.f ....+0+00 11,518 20,218 | “After depr, of .... 3,206,042 2,920,986 
Docks & Horbours; Power; Highways & Bridges; Avcts., etc., rec. less 7. in curr. assets in co's report. : 
Water Supplies. industrial; Airports; trrigotion BOB. ccsccccccssccece 878,486 631,381|  * epresenting excess of market value 
Queen Anne's b 4 Wellington $t., East Inventories .......-.+. 333,115 398,452 | Weshhos value of stock dividends, 
LONDON, ENGLA Telephone EM, 6-2633 t 0. CANADA Total curr. assets .. 1,497,047 1,270,536 | Working capital ..... 5,967,205 3,061,383 
Prepd, exps, «....++. . $43,080 $24,462 
Misc. assets .....+++ eo 130,703 163,066 HAYES MANUFACTURING.CO 
Land, plant & 4 
equip.* . 4,708,904 4,820,519 | Vancouver, consolidated net fi 
‘ ‘ ’ Invest. affil. co. ... 262,500 52,500 ’ profit | 
| 7 Quarries, less dep. 724.977 642.291 | of $33,860 for 1954 was 164.9% higher | 
McCUNE BNGINEERING LTD RET 22581 | Of $33.900 for 1054 was 160.9% Righer 
Consulting Engineers ‘sin. sa0ane Tee jarge fleet Graces, a —_) 
oe market for logging equipment an 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 233 py the opening of the highway market 
> to company’s products resulted in | 
1 
129 Adelaide St.. W. . EM. 4-5408 TORONTO 1 “iis | record truck sales, reports President 
! . A. Donald Lauder. Volume of parts 
Santen! surplus ....0 3,351-790 3.339.237 and service sales increased 30%. 
Earned surplus 1,046,417 '568,157| Expanding truck sales accounts 
EWBANK & PARTNERS (CANADA) LIMITED r= value hg : saan 23.380 | for the increase in notes receivable | 
fIncluded i ‘assets i report. 
eapoeime ae Working od fa our 8 sensay BBS, 439 


Thermal and Electrical Power Fields 


200 BLOOR STREET E. TORONTO, ONT. 
Telephone: WAinut 4-838! 





Iron and Steel 
PRESSED METALS OF AMER- 
ICA INC., Port Huron, Mich., net 
profit of $150,253 for 1954 was 76.7% 

lower than 1953 net of $643,605. 
Decrease in sales was mainly due 
to termination of sales to Chevro- 








SANDWELL ano COMPANY 
SOneUL Tien, EEEKNS 


OESIGN, SUPERVISION AND REPORTS FOR PULP AND 
PAPER AND RELATED FOREST PRODUCTS INOUSTRIES. 


VANCOUVER, SRITISH COLUMBIA SEATTLE, WASHINGTON 
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| «MARKET COMMENT 
| The informed opinion of men 


| 


| experienced in market analysis is) 


given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 
THE FINANCIAL POST 
BY MAIL ONLY $6 A YEAR 


Formosan issue. No. changes! 


lately. | here, but move of Canadian dol- 
' Overseas buying also stonger. \lar back toward par with U. S./ gram. 





Company Keports 


}and caused the company to enter } 


| into discount arrangements for ad- 
| ditional funds. High work in pro- | 
cess for forward orders and the 
large amount of used equipment | 
traded in on new sales during the | 
| last quarter accounted for the in- | 
crease in inventories, states the 
president. 


Heavy expenditure was involved 
in development of two new trucks 
that came into production ening? 
1954. It is planned not to embark | 
on any new major project in 1955. | 

Logging truck market for 1955 | 
seems firm and highway market 
“bright,” with orders suggesting that 
perhaps half of truck production 
could take place in the latter field, 
says Mr. Lauder. Determining | 
factor could be the company’s abil- | 
ity to finance increased truck sales. | 
Parts and service sales volume is | 
expected to increase and there is 
“some hope” for improved winch 
sales. Over-aill sales for 1955 may 
lower than for 1954, because 
repetition of large fleet orders 
is unlikely. . 


1947 1988 


WHY SELECTED: A leading world 
producer of lead, zinc, silver, and chemical 
large high-grade ore reserves 
and a plentiful supply of cheap hydro- 
electric power establish Consolidated Min- 
ing & Smelting Co. of Canada as one of the 
lowest-cost producers in the industry. An 
active development, 
pansion is under way, suggesting further 
advances in output, 


| value 


| west coast and export markets 


' Working capital 





S PER SHARE 


SSXSOSTIY 
Sate 
SONS SRS! 


- ° 
1949 1950 1951 1952 1953 195 1955 


exploration and ex- 


The UV/OV levels also permit 
judgment as between one stock and 
another. [hey are not designated points 
of purchase o1 sale, nor do they attempt 
to show what will be a stock's bottom 
or top figure in any given year. 

RATE OF GKOWTH: The rate as baseo 
on Nestor’s tests, at which the company 
is showing underlying or tong-term 
growth. This will determine the price 
trend of the company's common stock 
over a period of years, and in most in- 
stances the trend of dividend payments, 

Background ana principles behind the 
selection by Nestor were discussed in @ 
special article in The Financial Post, Jan. 
10, 195%. A limited number of reprints are 
available on request. | 


SE —_ m 


dollar means higher return for 
Canadian lead-zinc producers. 
Helps earnings. 

Outlook for fertilizers good. 
Prairie market a little soft due to 
lower farm revenue, but east, 


strong. Total Consolidated Smelt- | 
ers fertilizer output last year up 
about 15% from 1953. 

Smelters now nearing end of 
its $78 million construction pro- 


CONS. INCOME ACCOUNT 


Years Ended Oct. 31: 1954 1953 
BANOS oc .scccccscccers $2,013, ae $1,254,412 | 
Net earnings ........ 69,0 29,685 
Lame? DERE. os ccces ee 13 ‘850 13,201 
Income tax inet) . 21,500 3,700 
Net profit ........0¢ . 33,360 12,784 
Less: | 
41% pref. divds.. 10,350 10,350 
Surplus for year .... 23,510 2. 434 | | 


Note—Net profit as shown in co's. report | 
Was $34,155 in 1954, $15,184 in 1953, in- | 
cluding profit cn sale of fixed assets. 
ry tees per Share and Dividend Record: 





bees eeetbbe $14.72 $5.56 | 
Paha ..ccooce 4.50 4.50 
Common ....+.+- 0.22 0.02 
None paid. 
CONDENSED CONS. BALANCE — 
As at Oct. 31: 1954 
Cash & Dom. bds. . 
Accts., etc., rec. ... 


Inventories 
Total curr. assets .. 
Prep. exp.t 
Mise, ° assets 
Fixed assets* 
Total assets 
Bk. In, & overdraft . 
Accts., tax. ete., Dp. . 
Total eurr. 
Guar, res. 
Capital stock 
Capital surplus 
Earned surplus 
*After depr. as 
fIncl. in curr. assets 


seeeeee 


in co's, report. 
529,976 491,370 





PROFESSIONAL DIRECTORY 


le Engineering and Construction 





HENRY J. KAISER COMPANY (Canada) Ltd. 


| 


ENG iNET RING -. CONSTRUCTION 
Fa 


16 Dominion Square Building, MONTREAL 





@ Management Consultants 


URWICK ORR & 


PARTNERS LTD. 


Consulting Specialists in Organization & Management , 


. 
ROYAL BANK BUILDING 
TORONTO EM. 3-9033 


STEVENSON & 


1176 SHERBROOKE ST. W. 
MONTREAL BE. 4854 





KELLOGG LTD. 


Management Engineering and Consulting 


TORONTO 
10 Eglinton Ave. E. 


MONTREAL , 
4123 Sherbrooke St. West 
Westmount, Mortreal 6, P.Q. 


VANCOUVER 
Revel Bent Bide. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT EWGINEERS 


J. D. WOODS & GORDON 


Limit 


MANAGEMENT CONSULTANTS . 
Member of Association of Consulting Management Engineers, Inc. 


15 Wellington St. West 
TORONTO, ONT. 





Consulting Mining Engineers : 


MARK G. SMERCHANSKI, P.Eng. 


CONSULTING MINE GEOLOGIST 


411 CHILDS BUILDING 
WINNIPEG, MANITOBA 


HOPKINS EXPLORATION CONSULTANTS 
1730—25 King St. W., Toronto? 


EM. 4-5642 
Blind River 798W4 








TEO 


Aldred Bidg., 507 Piece d’'Armes 
MONTREAL, QUE. 


PHONE 92-6323 


HU. 9-8375 
Uraniom City 


aC 
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e@ Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountants 
BRAMPTON 


TORONTO 


Anton lJenset, Licensed Trustee in Bortruptcy 


Certified Public Accountants 
Tailby & Tailby 
47 KING ST. WEST, KITCHENER, ONTARIO 


* 


Theodore R. MeKinley, & Co. 


Certified Public Accountants 


TORONTO 


BLOOR BLDG. 


@ Consulting Management Engineers 





J. EDGAR DION 


Consulting Management Engineers 


MONTREAL ~ 






4643 SHERKHROOKE ST. W. GLENVIEW 14% 






@ Barristers and Solicitors 


R. G. H. ALEXANDER 
BARRISTER and SOLICITOR 
R. A. Hughes — William L. Archer 
19TH FLOOR, STERLING TOWER 
372 Bay St., Toronto EM. 4.1375 


ROSS DROUIN, Q.C. 


Barrister & Solicitor 
Quebec Power Bidg. 
QUEBEC, P.Q. 





Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 

R. W. S. Johnston, O.C, Terence Sheard, O.C. lan S$. Johnston, Q.C. 

Peter H. H. Ridovt Strachon Heighington 


80 KING ST. WEST TORONTO 










EMpire 8-2606 





BOUFFARD, LA ROCHELLE, DUCHESNE & AMYOT 


Barristers and Solicitors 


229 ST. JOSEPH STREET, QUEBEC, QUE. e 
Senator P. H. Bouffard, Q.C. 
Raymond Duchesne 
Marguerite Choquette 
Edouard Belleau, Q.C. 


Gérard LaRochelle 
Rene Amyot 
Counsel: 


OSLER, HOSKIN & HARCOURT 
BARRISTERS & SOLICITORS 


GM HUYCKE, Qc ACF MOCKRIDGE,Q@C N 
RG FERGUSON, @.C. T D. DELAMERE! @.C 

G. D DeS_ WOTHERSPOON, @.C. 8. ». THOM 

H. E BOSTON . BR OSLER 

3 t DOUGL As y M BRYDEN 

A. L BERATTIF. J. M. HUYCKE 

F R. MOTT TRILLE yr P RE 


68 YONGE STREET TORONTO 1 


F. STRICKLAND, QC 
M OSLER, @.C. 
4 G, OSLER 
W LANGMUIR 
A M. BHUYCKE 
r. SAUNDERS 
Cc. BRADBURY 


EMPIRE 4-3451 





Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


ISAA~ PITBLADO A. ERSKINE HOSKIN, E. 8. PITBLADO, 
oc. Q.c,, B.CA, 


Se, tsb . 
E. H. BENNEST, Q.C. + ee a 
W. S McCWEN, Q.C. NICHOLSON 
ALAN SWEATMAN . C. HENDERSON > 
lL. J. STACK . P. GRUNDY, O.C. G. H. MONTAGUE 


WINNIPEG, MANITOBA 


McLaughlin, Macaulay, 
May & Soward. 


Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 


(able Address ‘Linton Toronto” 


LEOPOLD) MACAULA 
HUGH 2. Sel-AUGHT iN, 2% 
WILLIAM W. MeLAUGHLIN, GC. 
ROWLAND F. MAY. @G 
REGINALD H sOwaRD, QC. 
W PD 8 MORDEN 
4. Davin orale 


LLOYD A. MA 
ROBENT W MAC LAT. ac 


LTON A BALE 
ROBERT N Sena t Onis 
EDWARD A. JUPP 


W. W. FAIR 


BARRISTER, SOLICITOR, ETC. 


1602 Prudential Building 
55 York St., Torento 


EMpire 6-5609 EMpire 6-5600 





TRUDEAU, BEAULIEU, ETHIER & MOREL 
204 West, Notre-Dame Street Tel. MA. 9284 


Maurice Trudeau, Q.C. 
J. Alfred Ethier 


Roger Beaulieu 
Frangois Morel 


Jacques Rousseau 
e Consultants 


R. NEWBY COMPANY :LIMITED 


Weld-design Consulting, Inspection, Expediting and Testing. 
Marine, Refinery, Chemical, Nuclear and Special Projects 


Inspection Specialists on Ferrous & Non-Ferrous Arc Welded Fabrication 
83-8th Ave. Lasalle, (Montreal 32), Que. | TRenmore 2913 





@ Chemical Engineers 


DONALD INSPECTION LIMITED 


Chemical Engineers 340 Richmond St. W. 
Analysts _  Teronto 
Metallurgists Tel. Em. 3-4067 





@ Architects and Engineers 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 
222 OSBORNE ST. N. WINNIPEG, MANITOBA 


KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL 63 SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


industrial, Commercial and Institutional Buildings 


WA. 4-7421 
WA. 3.7990 


52 St. Gair Ave. E ; 
Terento, Ont. 
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Take More Pride In Your Profits 


Poor Profits Mean Poor Management, Retailers Told 


tional units of merchandise of all| a prolonged, poor profjt-record is 


| not be turned from the satisfaction 
to sales as are possible to at- | of that desire by the purchase of 
tain, are a proud and neces- |a new refrigerator or new gar- 
sary objective for any re- |ments, but we must do our best 
tailer.” President W. M. | to make certain that the demand 


“Profits as great in relation 





consumer through our efforts. We 


vide additional jobs and initiate 
further increases from the extra 


kinds that would be moved to the | 


| would, by securing increas:s, pro- | 


not likely to continue for very 
long to sell all of the goods that 
it should. Poor profits reflect poor 
Management in some or all phases 
of the business. 


Murray told the 13th annual |for the goods that we sel] con- 
i\tinues at a high and increasing 


| level. 

| This is not a matter of greed, 
|but a serious responsibility of 
| everyone engaged in retailing. The 
success of our efforts to sell goods 
| has a great effect on the stability 
lof our national economy. The 
bogey of unemployment is again 
|appearing: we cannot deny that 
| there are more employable people 
jnot ‘working today than there 
| were a year ago. 

5% Increase Boon 

Last year department store sales 
in Canada amounted to $1,065,408,- 
000. A 5% increase in this year’s 
business would amount: to 
$53,270,400. With the reported av- 
lerage saie of $4.60 in. 1953 this 
(dollar increase would mean that 
an additional 11,550,500 units of 
| goods would be required by de- 
| partment stores alone. 

While we cannot follow this 
through to a final figure, I think 
We can individually hazard a 
guess as to the number of addi- 
tional people who could be em- 
‘ployed in producing these addi- 


conference of the Canadian 
Retail Federation. He de- 
plored the tendeney of some 
retailers to “consider profit a 
dirty word.” He stressed the 
importance of judg ag sales 
results by tomparison with 
the Canadian Operating Re- 
sults of Department Stores, 
Here's a digest of his address: 


By W. M. MURRAY 

-Canadian retailing can be justly 
proud of its accomplishments. 
However, one of the fascinations 
of our profession is that we can 
never reach perfection. No matter 
how well we are doing, we can 
always do better. 

The difficulty of doing better 
becomes greater year by year as 
competition for the consumer's 
dollar grows between retailers of 
our kind and those who sell] cars, 


homes, etc.—the things that are | 


not bought frequently but which 
represent a very large unit pur- 
chase. 

To be sure, if a family wants a 
new car or a new home they will 








Company Reports 


To assist readers tn appraising and comparing company financial statements, The 


Financial Pest has a uniform method of presenting corporation accounts 


Variations 


frem the companies’ published reports are feetneted. 


iron, Steel 


MONTREAL LOCOMOTIVE 
WORKS LTD. net profit of §1,192,- 
456 for 1954 was 8.1% higher than 
1953 net of $1,156,140. 

Earnings per share increased from 
$1.65 to $1.70 despite a 5% decline 
in dollar volume of shipments, re- 
port Chairman Perry T. Egbert and 
President William G. Miller. 


A new all-purpose diesel unit de- | 


signed for Canadian railway condi- 


tions was introduced toward the} 


year end. 

During the year 15 diese] locomo- 
tive units were shipped to the Na- 
tional Railways ofgMexico. No new 
export orders were received during 
1954. Shipments to the steel, petro- | 
leum and chemical precessing in- 
dustries were at “lower levels than 
in several previous years,” the re- 
port states. During the year the 
company entered manufacture of 
large diameter, welded steel pipe | 
and radiators for diesel engine cool- | 
ing systems. Production of the rad- | 
istors was previously limited to 
company's own requirements. } 

Fifty steam locomotive boilers for 
India were completed in connection 
with the Colombo Plan and work 
began on a subcontract for com-| 
ponents for 120 steam locomotives | 
being built under the plan in Can-| 
ada. 

All payments that have matured 
with respect to both Mexican and 
Brazilian orders have been met 
promptly, Contingent liability with 
regard to notes, guaranteed by the | 
Bank of Brazil, received for} 
Brazilian locomotives and se]d with 
recourse, totaled $1,878,000. Accounts | 
and notes receivable gnclude $1,699, - 
000 from National Railways of | 
Mexico, of which $1,299,000 are due | 
after Dec. 31, 1955. 

Unfilled orders amounted to $12.9 
millions compared with $9.6 millions 
at the end of 1953, Current diesel 
locomotive orders, together with 
estimated prospective business, in- 
dicate “substantial volume during 
1955," the report states. Outlook for 


SEEPANNOUNCEMENT See 








ROBERT P. FOX 
The appointment of Mr. RB. P. Fax as 
Sales Manager of Simeniz Company Lid. 
Is qnneunced by Mr, ®. C. Shropshire, 
Vice-President ond Genercl Manager. 
Mr. Fox, well-known in the autometive, 
herdwere and grocery trades across Can. 
eda, has hed long experience in soles 
monagement and promotion. He will 
supervise notional sales for all ceooe 


evtomotive and household products. 
(0 ee ter nn eae ereemmnareeaemtn 


| Vears Ended Wee, 31: 


| 
} 


diesel locomotive renewal parts is 


|stated to be encouraging. Produc; 


com- 
Plan 


tion of steam locomotive 
ponents under the Colombo 


will “continue at a high level.’ 
1984 1953 


Net earnings ........- $2,414,978 $2,579,152 
| Less: Deprec. ........ 235,522 268,273 
Int. on note ...ceces 24.739 
Income taxes ...... 987,000 1,130,000 
| Net protit ........s00. 1,192,456 1,156,140 
Less: Com. divds 630,000 560,000 
| Surplus for year 56, 456 ie, 140 
Earnings per Share and Dividend Recerd: 
Common : $1.70 $1.65 


id : : 0.90 0.80 
CONDENSED BALANCE SHEET 





As at Dec. 31: 1854 1953 
Cash & Dom. bas. ... $8,038,536 $7,979,236 
Accts., etc.. rec 

less res 5,358,079 5,218,615 
Inventories 3,462,281 3,981,602 

Total curr. assets ... 16,858,896 17,179,458 
Misc. assets 70,674 107,245 
Fixed asrets® ........ 2.676.540 2,662,298 

Tetal assets ......-- 19,606,116 19,948,996 
Accts.. etc.. Day. ..... 3,744,761 4,187.6 
Adv on contr. .....+. 60,126 2 
Inc, tax. inaeens 604,348 85 

Total curr. liabs. .. 4,408,235 
Capital stock . -« 3,000,000 3,000,000 
Earned surplus 12,196,875 11,634,419 

*After depr. of . . §,157,255 5,050,144 
Working capita! 12,449,661 11,864,876 

Contingent Liability For notes sold 
$1,378,414 as at Dee. 31, 1954 

Beverages 

MELCHER’S DISTILLERIES 

LTD., Montreal, net profit for the 


| year ended Dec. 31, 1954, was $93,239, 


0.7% higher than previous year's net 
of $92,547. 

Sales showed a slight increase al- 
though the trend toward purchase 
of lower-priced brands continued, 








Automobiles are cooler, quieter and 
pore comfortable when they have 

iberglas insulation on firewalls, 
under the hoods and in the roofs. 





incomes paid to those people sq' Concentration and enthusiasm 
employed. for continued improvement are the 
Our responsibility does not end | life-blood of a store, and lack of 
with simply moving goods into | either is certain to result finally 
| the hands of the consumers — we | in inadequate sales, 
jhaye the added responsibility of| Then, too, when profits are poor 
doing so at a profit. Retailers have|the inevitable retrenchment is 
ja tendency to consider profit a/ most likely to affect those phases 
dirty word, to be used only jn/| of operation which in themselves 
|closed sessions of top executives.| affect sales volume. Markdowns 
We seem to fee] that the public!are closély controlled, curtailed 
considers disgraceful the fact that | perhaps, with the result that un- 
| we want to make money. | desirable stocks accumulate, tak- 
Perhaps we tend to encourage | ing the place in inyentory of new, 
\this opinion through our own| fresh goods that are necessary to 
| secretiveness and through the type | stimulate the eustomer’s interest. 
of promotion that boasts of the; Selling staff is cut or selling 
savings that can be achieved by | wages too closely eontrolled, ad- 
buying certain goods at a certain | vertising curtailed, and customer 
store at a certain time without! services looked at with a jaun- 
reco,.izing that the eustomer/diced eye, simply because it is 
must at times ask herself “sayings | easier to trim the dollar expendi- 
from what?"; she must wonder | ture in these terms than it is in 
whether those savings are from|many others, Sales volume that 
“normal! prices” that have brought does not result in adequate profit 
an exorbitant profit to the store. | is not likely to be maintainee for 
Profits as great in relation to | long. 
sales as are possible to attain, are | 
a proud and necessary objective | 
for any retailer. For a store with | 


Maintaining Sales Volume 





. ———=——- | maintain growth in sales volume, 
reports Chairman V. Marchand. | for o..ly from profits can ultimate- 
| While labor costs rose, raw Ma- ly come the funds that are neces- 
| terial costs declined slightly, result- sary to increase inventories to 

ing in a slightly higher gross profit/~. ~ ide broad . dd eee 
margin. This was offset by an in- | Provide broader an eeper as- 
crease in sales promotion and other | S0rtments, and for investment in 
| the im-_prevement or expansion of 
facilities, so that more goods can 
|be sold. And, finally, profits are 
| necessary to ensure that the store 
|has a firm foundation that \ ill 


expenses. 
Maximum depreciation was claim- 
ed for tax purposes although not 
charged against earnings. 
INCOME ACCOUNT 


et colames ae gous 378 $279.26 | enable it to ride out any economic 

Less: Depree. .. .... 16.039 ‘2,818|/ storm that might develop in the 
Income tax ........ 76.000 107,500 future 

Net profit oF. neeke 93,939 ayn g| is x ‘ 

Less: Pref divds. ....  %87.500  *87,500 It is simple to recognize the dif- 


5,789 5,047 
divd, pert. in | ference between -black and red, 


| but it is much more difficult to 


Surplus for year ..... 
*Ipc:. $14,500 noncum, 
respect of the previous year. 


E 8 : 
Betone BET, Abare ond Dividené ecard: | kno, whether the possible results 
Preferred $0.75 $0.74, are being reached, and we should 
On partic basis: 8 + '*40 06041010 | never be satisfied with less than 
Preferred “a . * | the possible. 
Sone nail. Comparison of sales yolume 


*Noneum. divd, in respect of the pre-; With“last year is important, it is 
vious year : ’ : 

*No earnings available for participation. | true, but does it alw ays indicate 

CONDENSED BALANCE SHEET | whether we have accomplished a!! 


As at Deo. 31: 1954 1933 += that is possible? Holding the line 


Cash . . ‘ $30,577 ’ : : ‘ 
Ritin iote bane’ been 387 362 gaits in the various expense groups is 
Inventories 1,974,847 2.017.320 j y 
Saws Ne ca oe ane but does - always 
Tota! ourr, assets .. 2,379,124 2,980,661 | NGicate that money as been 
Misc. \asse's ... ..... 38.905 32.102 " j i ? 
Spee \aeets | RY rsan | spent as productively as possible? 
Tote! assets ....... 3,389,976 3,319,148 | The net profit figure may be writ- 
Bonk lean ign 400,000 = 350,000 ten in black ink, and be main- 
oy. ’ cess 364,000 «351.559 | tained at last year’s level, but does 
Total curr, liab. ..., 764,633 701,553 | it i i 
ona curr, | eve a sonep | wnat mean that it is all that it 
Capital stuck °.°%7°° 1,500:000 1,500/000 | Should be? 
OS eae 1,085,343 1,077,595; We ne som i 
*After depr. of .... 1,198,467 1.126.543 | > od ething more, 
tOf which $424,764 in 1954, may be ap- 
plied to distrib, to pref 
addit. noncum. divd. up to 3% and of 


which $581,520 in 1954, may be distribt. 
as participating divds. to pref, and com-| as we should. 


mon holders a 
Working capital 1,614,401 We have a high tax rate that 


1,588,108 











‘ 


Sie 





Far less maintenance work 
pour boat in shape if it hase 
berglas-reinforced plastie hull .., 


keep 


no sanding, caulking or painting. 


oa “fasts the 
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2. Weight per unit wes reduced to 2 pounds ., . half 
that of metal agitators. Result... a substantial 
annual saving in shipping costs... .refuced wear 
on the washing machine motor. 


Profits are necessary, too, to| 








tends 


ness is actually 


|half of the expenditures. 
A Profits Yardstick 


to encourage carelessness 
because the final cost to the busi- 


tional metal unit. 


1. Cost per unit was cut by $1.03—a saving of 32.5%. 


In practically every branch of Canadian industry plastics 
have established savings and product improvements, The 
Plastics Advisory Service of Canadian General Electric, 
working with your engineering staff, may save you 
money, too, Contact G-E Plastics Advisory Service, 
Canadian General Electric Co. Ltd., Cobourg, Ont. 


only roughly one! 


| We need a yardstick to show 


yard-stick against which we can|in yarious expense items. 
sh’holdrs. as | compare our operation and ascer- | good is a low advertising or selling 
| tain whether we are doing as well cost if sales are not what they 


| should be? 


REG OR MMR Omir 


O-6-9-9. 


Enjoy warmer winters and cooler 
summers with the finer insulating 
f Fiberglas insulation 
life of the building. 


a| whether we are spending enough 


What | 


lOle-oe 





aE 


-6-O- 


we can make an impartial com- | 


Washing Machine Manufacturer Reports 


32.5% SAVING 
ON AGITATORS 


Here’s what a washing machine manufacturer discovered 
when he adopted a plastic agitator in place of a conven- 


CUSTOM-MOLDED 


PLASTICS 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 4515-254 








stores, averaged in different ways. | good and bad, 
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roe 









Here we have reported the|have the median figures, repre- 
|parison and truly measure the| year’s results for 33 department| senting the dead centre between 
results of our own operatictn. 

The Canadian Operating Results| We have averages for all impor- | 


The essential purpose of the 
of. Department Stores service, to} tant sales; inventory, and expense | C,O.R. is to raise questions in our 


a great degree, fills that need. | factors; we have averages of these | minds, to encourage us to dig inte 
While it is true that the addition | same figures for stores in various | our own operation for the answers, 


of the results of more stores would | volume classifications; 
be of great value, the report al-| stores in different parts of the 


and for} when our results do not match the 
| standards. It should provide the 


ready provides an anonymous, im- country; we have figures showing | spark that will activate our own 
partial] standard against which we | the highs and lows for each faetor, | ingenuity for the improvement of 





We need a yardstick with which! can match our results, 





the best jobs and poorest; and we ' our own results. 


‘better cooking results 


with 


li BERGLAS 





IT’S AMAZING. THE DIFFERENCE 
FIBERGLAS* MAKES 


Cakes and biscuits rise evenly . . . fowl browns to golden 
perfection ... and all the while the kitchen stays 

cooler. These are the cooking qualities of ranges with 
wonderfully-fine, fleecy Fiberglas, the insulation that won't 
rot, mildew or settle, If there is Fiberglas in your range 
you'll have lower operating costs and better cooking 


during its entire service life, 
* Td. Reg'ds 


FIBERGLAS CANADA LIMITED 


GENERAL OFFICES: 50 ST. CLAIR AVENUE WEST, TORONTO, ONTARIO 


FIBERGLAS,..JUST NATURALLY BETTER! 





Position of Chartered Banks of Canada as of January 31, 1955, Shown by Monthly Returns to Minister of Finance 


ASSETS 


(Thousands of doijars) 



















































Depesits Cheques 
: 7 Netes& Gev.apd Dep, with witheth. and oth. Ger. Call Other 
ew oe a n oe iota vith Bh bk. — oth. banks bas. in oar items ef Can. Dom. Gov. Dom.Gev. Prov. Other Securities Calland = andshort Leans Leen Other cur- current sini ihe. aia shatee _ lial Toted 
coin in coin ow ew . other in Can, rencies eth. nm wan- rt Term T Gev. M ici , ‘ th. rt loans 1 ute te Can. - te meni- rent leans leans eut- = oans Lette 
— Canada ab oe tan gee eurrency — an. sit, ree “sie mer aaa Sec. ~— ne , — Miges. “¢ bg cide Can. Prov. Gov. conneee in ig alde ro rent ~— premises corpergeuae acawn ome “=; 
5 5 $ $ 5 5 5 $ s $ 
Montreal ..+ 005000 5,243 7 195,677 887 971 44.280 117,871 109,400 148,727 82,167 40.246 09,155 83,083 22,321 35,419 46,119 17,098 19,586 732,393 22.330 522 24.817 1,490 39 284 776 2,543,068 
NOv@ Sota ...5..050s 1, 44s 4, eH il 20,851 * 60,999 26 535 tise Sendra 4,204 12,193 bet 15,720 2,420 18.012 53,018 3791 5,919 396.033 54.050 i 10,142 4,261 15.354 1186 §=1,038 
DEMIS “athe cnsncesssuihas Se >. éauss 45. 935 ondih 10,305 rT i 85 1 1 12,464 23,280 1,090 3,226 BM, 2 atesk: SS ee 5.144 22988000 eee ees x 9,845 ead’ 2.301 10 608,1 
Provinciale ...,.. 7 eseeas 7-296 293 . 1,261 0.121 9, $8 88 ne 9017 a4to 330 6 634 ss 2,805 8,231 sabes . 55 3,908 pbeee 99 286 226,506 
Commerce ......+. eéovenucoges > 5 as 141,813 3.198 1,306 40,175 93.200 63 664 115,038 390, 31,630 69.289 oo.kos 14,296 31,958 7 414 19 46,243 $17 20,949 16,004 29.0 563 2,030,375 
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—aaz—We Need Spurt to Catch Up| __sovserisime ano sxusine im camanar 


(Continued from page 17) tailers were replenishing their,put against the declines just 
' stocks, but still drawing them | noted: 


at the annual rate of $400 mil- ste . 
tg The accumulation went on, |down from:the manufacturers. Mining, quarrying and 











: , ,|But this was welcomed as the oils wells ...... plus 13% 5 
ay ~ sae p pendrgpee tgs bey yal beginning of a move which| Fuels .,....+- see Plus 13% 
then wholly due to automobiles. | Would lead to more orders being| Natural gas ..,... plus on 
Apart from them o‘rer lines of , met from new production. Metals sergerere +» plus 9% 
business were already mieeting| And the index of industrial| Electric power .... plus 5% . | 
sales out of stock. | production showed that the effect} Most of the service industries 


was beginning to be felt, even in |ajso showed considerable gains, 


of 1954 the turn-around was com- | the laggard mqgytacquning in-|but they were pulled down by 
reductions in transportation ‘ton- 


plete. Canadian business reduced | dustries. 
jmiles of revenue freight were 


its inventories at an annual rate 
of $300" millions in the. second 2. THE DROP IN MANUFAC- | down 12%), storage and commu- 
quarter and $400 millions in the TURES — METAL-USERS AND | nications. 

TEXTILES. | Construction and forestry were 


third. é 
: lalso up, though there is no good 
Obviously this ‘meant that cur- measurement of volume of out- 


rent demand for durable goods— |"ess through our recession can . : “ , 
which was down anyway — was now be identified more positively. ar hy either eee talkin 
being met out of stock. So the | It was in manufacturing, spe- about ondilion ethos by 
effect of the slacker demand was | cially in the metal-using indus- dividuals or corporations or gov- 


— (as usual) by the re- | tries, and in textiles and clothing. ernments — the expenditure side 
NORMAN P. PITT uction of inventories. 


In the second and third quarter 








The one serious area of slack- 





The’ declines showed up in | of the national accounts. 
ated Gh. Gites a’ Gitar 0 a — _ —_ Jo. ae 7 pe oer industries right tore oe But it has te mateh the income « 
HARBISON-WALKER REFRACTORIES co,, “@t Stocks started to build up rd — in consumer spending, |side, And since unemployment 


PITTSBURGH, PA. again in the last three months of |jn capital investment, in inven-| was consistently higher through j 

Me, Pitt is President of Canedian Refrac- '994- (The rate is estimated at|tories, in exports (moderately) | 1954 than it was in 1953, farmers’ 

tories Limited end @ director ef Canada | # Moderate $140 fmillions). and in nee . F incomes were also lower, and to- = rs) 
the ig 


Crushed & Cut Stone Lid., of Boreal Rore| By and large, however, this Here are rops in | tal corporation profits seem to be 
Metols \id., and several other Conadian | modest build-up of stocks had Canadian production from 1953’s | somewhat down, it is significant 





Companies. |hardly got back to the manufac- , Peak to 1954's trough. that the drop in national income eo , aa 
‘turing level, Wholesalers and re- | Transportaticn ieee fea small — less than 2% To the manufacturer, distributor, retailer and advertising agency— 
equipment .... minus 26% | from 1953 to 1954. + 
Electrical sk tea Personal income was _ ust frac- the Southam newspapers offer a special, up-to-date market data service 
apparatus, .... minus 15% tionally higher in 1954 than in . . :f ; ‘tive. With offices in T 
?. - -sione ake Y r advertising more effective. With offices in ‘Toronto 
Iron and steel _ -|1953—virtually the same. Since designed to make your ad ising, 
cithine « dq minus 12% farmers’ income (es calculated and Montreal staffed with a well trained, courteous and 
othing an for the National Accounts) was { : ; . 
ago Bs nave mings st more than 30% down, there had} ° helpful group, the Southam Newspapers are ready to help you at any time 
ese are the same lines where |to be increases everywhere else pe ' handisi If 
: . , ie “ms re ¢ 4 : nerchandising. you want 
the inventory change was biggest. (Note: Farm income is calculat- with your problems relating to m arketing oF ' 1erchandis ' 
a eee to the drop of }eq on an accrual basis and the over-the-phone service just give the Toronto or Montreal office a call. 
7% in expenditure on new ma- | y ' 
teen oe t bet value of the ave © spread 7 If want over-the-desk service, an appointment will be arranged 
ner} equipmen ween |all.four quarters. Increase in you wa ’ 5 
1953 and 1954, and to the drop in | grain held by farmers is credited at vour convenience. 


the same peried of 6% in per-|to the farmer whether he has 
sonal expenditure on d@rab1e | gojd it or not. So this figure does 
goods. |not correspond tc the spendable 
Most interestingly, too, they income of farmers. Farm cash 
correspond to the drop in im-j|income is estimated to be down 
ports. The total reduction in 1954 | 12% in 1954 compared with 

imports, from 1953, came to $290 | 19§3). 
millions. 70% of this was in the There were increases. Labor 
class called “iron and its prod- | income maintained its steady and 
ucts.” Another 15% of it was in remarkable rise. It was 2% up 
fibres and textiles. |for 1954 as a whofe. compared 
| with 1953 as a whole. It was 


OROER FROM YOUR SUPPLIER 
The Booming Industries | nearly 3% up in the last quarter YOU GET ACTION WHEN YOU ADVERTISE IN 


Cc When youdwmeddentifiedithese of 1954 compared with 1953's Jast 


: . ONTROLS quarter. 


KEATING ie: ee a Sear — still lagging |“ This increase is mainly due to 
Impusterac TORONTO ~ HAMILTON . MONTREAL hy in the pick-up, as they leqeim the | the rise in average hourly earn- 
< wages §=| decline — you are left with some | ings) Here are some samples: 
) Tulewcalic Control Smaprave Perfomance ican at remarkable incrgases in other| Jy non-durable goods 
parts of the economy. * 





Include programme timers to assure process 
operations are performed according to a 
predetermined schedule. 


an See CO ORY RE MART 




















‘ manufacturin .. plus5% 
Here are some of the gaifs to In durable aa oo plus 3% 


In construction .... plus3% 

Unincormoraicd busine, tether’ OTTAWA +« HAMILTON + WINNIPEG + CALGARY - MEDICINE HAT + EDMONTON + VANCOUVER 
eee tee eee Soe TORONTO MONTREAL GREAT BRITAIN UNITED STATES | (c Div.) 
ES interest, @ —. woe Dei Ulente 18 me Yak toeaklees 


t | But interest, dividend and ren- 388 Yonge St. ' cj 
CANADIAN BANK NOTE COMPANY | tal income of individuals showed A. H. Allardyce, Manager J, C. McCague, Manager London, E.C, 4, Englend San Francisco, Los Angeles, Atlanta 


jthe remarkable rise of nearly | 
‘ 


j11%, 
LIMITED | The major part of this is prob- | 


ably illusory. It depends on the 
| theoretical concept of rents which 
| the National Accounts use. There 
was a real increase in income 
| from rentals. But besides this the 
|DBS adds a theoretical figure to 
Stock Certificates - Labels - Cheques and all monetary documents, |Fepresent the rent individuals 
? would have had to pay if they 
| had paid rents on owner-occupied 
—_ @¢ -—— dwellings. 
eee oe in rents, 
th real and theoretical, this 
SECURITIES ENGRAVED FOR LISTING ON AIL | figure would be lower. Dividend 
STOCK EXCHANGES |payments were maintained. In- 
’ jterest on government sécurities 
HEAD OFFICE — OTTAWA }also was probably about the 

MONTREAL OFFICE 145 Richmond Road TOONTO OFFICE ee oder | t i 
360 St. James Street West ‘ 25 King Street West lin personal nosing Santina te 
in transfer payments from gov- 
| ernments. 
| Higher unemployment benefits 
account for most of this. 

The increase — 1953-1954 — 
was about $140 millions. $115 
millions of this came from the 
federal government; and $83 mil- 
lions of that represents higher 
payments from the Unemploy- | 
ment Insurance Fund, (The rest | 
is the natural increase in family 
allowances and old-age pensions 
etc.) 













STEEL PLATE ENGRAVERS and PRINTERS OF 












You can’t beat 


SEL for so many jobs 


Ask any consumer... and you'll prove to yourself that there is no 
adequate substitute for steel! 


Understanding this consumer preference — whether in the 
manufacture of tractors or tricycles, cooking utensils or 
appliances — is vitally important to you, for it’s the con- 
sumer.who buys your product and assures your profit. 


Bank Notes - Postage and Revenue Stamps - Bonds*- Debentures 














































Dofasco has technical engineers ready to give 
valuable assistance in selection of steePfor your 
specific application. This service is yours without 
abligation . . . simply write 










The Tax Picture 


Thé tax take last year was 
down for both direct and indirect 
taxes. But the reduction in fed- 
eral taxes was partly. offset by 
higher provincial and municipal 
taxes (indirect), 

The federal sales, excise and | 
customs levies yielded 5% less | 
| than in 1953. But the provinees 
collected 6% more, mostly in 
higher retajl sales taxes and 
partly in gasoline tax, 

The municipalities also collect- 
ed 6% more, all of it in tax en 
real and personal property. 

The same contrast showed in 
government spending, 

The federal government spent 
5% less than in 1953. The prov- | 
inces spent 5% more, and the 
municipalities spent 7% more. 

What did individual Canadians 
do with their money? 

They spent more than in 1953, 
ilthough they had in total only 
about the same incomes. 

Personal savings dropped from 
a rate of $1.5 billions to §].1 bil- 
lion. Instead of saving 9% of 
personal income after taxes, 
Canadjans saved 6.8%. Unfor- 
tunately, nobody knows how | 
much of the drop in saving was 
due to farmers; but the best 
guess is that a good deal of it) 
may have been, and that outside 
the farm sector savings were not | 
very much reduced. 

It wasn’t only individuals who | 
saved less im» 1¥54. Both govern- | 
ments and corporations put less 



















Dominion Foundries and Steel, Limited, 
Hamilton, Ontario. % 

Canada's Pioneering 

Steel Plant 


to the 


CANADIAN 
RED CROSS 


ODO DEI EO OIOIOII IS 





























Disaster can happen here. 
You are serving in any emer- 
gency when you support the 
Canadian Red Cross. Give 
generously. 

























































THIS ADVERTISEMENT IS DONATED BY— 
THE ONTARIO PAPER CO., LTD. 
THOROLD, ONTARIO 
and its affilicted company 
QUEBEC NORTH SHORE 


PAPER COMPANY 
MONTREAL, QUEBEC 
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DIVIDEND NOTICES 


DIVIDEND NOTICE 


Switson Industries Limited 
Dividend No. 8 





DIVIDEND NOTICES 


ROBINSON, LITTLE & COMPANY 
LIMITED ? 
WINNIPEG — MANITOBA 
NOTICE IS HEREBY GIVEN that 





Notice is hereby given that the | @ dividend of Twenty (20) cents a 
regular quarterly dividend of 4'2c| share has been declared on the 


per share has been declared on 
common shares of the Company to 
be payable on Thursday, March 3ist, 


the | Common Stock of the Company pay- 


able on the 3lst day of March, 1955 
to shareholders of record at the close 


to shareholders on record at the | of business on the 15th day of March, 


close of business on Friday, March | 


By Order of the Board. 
W. T. GUNNING, | 
Secretary. 
Welland, Ontario, { 
March Ist, 1955. 


18th, 1955. | 





STANDARD PAVING & MATERIALS | 


LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 

uarterly dividend of 37'2c per 
share on the No Par Stock of Stand- 
ard Paving & Materials Limited has 
been declared payable April Ist. 
1955, to Shareholders of record at 
the close of business on March 11th, 
1955. 

By Order of the Board. 

Cc. W. TUGMAN, 
Assistant Secretary. 

Toronto, Ontario, 
February 25th, 1955. 





Commonwealth 
International Corporation 
Limited | 
Dividend No. 85 


Notice is henby given thot @ dividend 
of FIVE CENTS per shore hos been deciored 
on the ovtstonding Common Shores of the 
Capite! Stock of the Compony, poyable on 
15th April, 1955, to shoreholders of record 
ot the close of business on 3!st Morch 1955 
Holders of Beorer Share Warrants moy 
present Coupon No. 85 for poyment to 
ony bronch in Conoda of the Royal Bonk 
of Conede, on ond ofter 15th April 1955. 
By Order of the Boord. * | 
W. Howord Wert, CA. | 

Secretory -Treosurer. 

Montreal, 2nd March 1955. 


_— 


* , 2 
Québec-Téléphone 
DIVIDEND NOTICE 
The following dividends have been 
declared payable April Ist, 1955, to 
Shareholders of record at the close 

of business, on March Ist, 1955: 
PREFERRED STOCK 
A regular quarterly dividend 
of 25c per share on the 5% 
Cumulative Sinking Fund Re- 
deemable Preferred Shares. 
CLASS “A” STOCK 
A semi-annual dividend of 38c 
per share. 
COMMON STOCK 
A regular dividend of 25c¢ per 
common share | 
By order of the Board. 
P. E. GAGNON, 
RIMOUSKI, Que., Secretary. 
March 4th, 1955. 





FOUNDA ION 


c CANADA 
mponcoceng — (omatemcioom 
DIVIDEND NOTICE 

Notice is hereby given that a/| 


Dividend of twenty cents ($0.20) per | 
share for the quarter ending March 
8ist, 1955. has been declared on the 
No Par Value Common Shares of 
The Foundation Company of Can- 
ada Limited, payable April 22nd, | 
1955, to Shareholders of record at | 
the close of business on March 31st, 
1955. 


By Order of,the Board. 


J. R. MILLS, 
Secretary. 
Montreal, Quebec, 
March 2, 1955. 


Powes Conponation ov CaName | | 
Leurae 





The Board of Directors has declared 
the following dividends: 


4'4% Curnulative Redeemable 
First Preferred Stock (Par Value $50) 
No. 2, Quarterly, S6c. per shere. 


6% Non-Cumulative Participating 
~~ Preferred Stock (Par value $50) 


No. 111, Quarterly, 75c. per share; 
payable April 15th, 1955 to holders 


of record at the close of business on 
March 18th, 1955. 


No per velue Common Stock 
No. 53, Quarterly, S0c. per share; 
payable March 3ist, 1955 to holders 


of record at the close of business on 
March 7th, 1955. 
V. J. NIXON, 


Secretary. 
Montreal, February 25th, 1955. 








THE B. GREENING WIRE 


COMPANY LIMITED 


COMMON DIVIDEND NO. 71 


NOTICE IS HEREBY GIVEN 
THAT at a meeting of the Directors 
of The B. Greening Wire Company, 
Limited, held in the office of the 
Company on February 28th, 1955, a) 
dividend of Five Cents per share on | 
the Common Shares of the Compan 
was declared payable April Ist, 1955, 
to shareholders of. record March 
15th, 1955. 

By Order of the Board, 


A. M. DOUDA, 
Secretary. 








Hamilton, Ontario, 
March Ist, 1955. 


DIVIDEND NUTICE 
The ly Di ‘ 
patra eee 





id i 


| Tuary 


| declared payable April 1, 1955, to! 


1955. 
By Order of the Board. 
HERBERT J. SADLER, 
Secretary. 
Winnipeg, Manitoba, 
February 28, 1955. 


GEORGE WESTON 


LIMITED 
QUARTERLY COMMON 
DIVIDEND #101 


NOTICE is hereby given that a 
quarterly dividend of .25c per share 


DIVIDEND NOTICES 


T. H. ESTABROOKS CO. 
LIMITED 


Notice is hereby given that the 
uarterly dividend 
share) on the 4.16% 





Cumulative 


Redeemable Sinking Fund Prefer- | : : 
09 per the New York Stock Exchange, | will take continued high business | 
|level this spring to justify pre- 


red Shares (par value . 
share) of the Company has been 
declared payable April 15, 1955, to 
shareholcers of record at the close 
of business March 15, 1955. 


By Order of the Board. 


J. B. BRYDON, C.A., 
Secretary-Treasurer. 


Saint John, N.B., Ist March, 1955. 


- THE GREAT WEST SADDLERY 


COMPANY LIMITED 
COMMON STOCK 





| A dividend of Fifty Cents (50c) per 
| share for the quarver ending March 


on the no par value common shares | 


of the Company has been declared 


by the Directors of George Weston | 


Limited, payable April Ist, 1955, to 
the holders of the said shares as at 
close of bus:ness on the 10th day of 
March, 1955. 
By order of the Board. 
E. L. JONES, 
Secretary-Treasurer. 
Toronto, Ontario, 
February 28th, 1955. 


M°COLL FRONTENAC OIL 


COMPANY LIMITED 


. 
PREFERRED STOCK DIVIDEND 
NO. 35 


NOTICE IS H#REBY GIVEN that a 
Dividend of $1.00 per share, being at the 
rate of 4 per cent per annum, has been 
declared on the 4‘, Cumulative Preferred 
Stock of McColl-Frontenac Oil Company 
Limited for the quarter ending March 31, 
1955, payable April 20, 1955, to share- 


| holders of record at the close of business 


on March 31, 1955. 
By Order of the Board 


FRED HUNT, F.C.LS., 
Secretary. 


BIRD CONSTRUCTION COMPANY 


LIMITED 


DIVIDEND NOTICE 


THE BOARD OF DIRECTORS of this 
Company have declared the 
DIVIDENDS. 


COMMON SH‘*RES 


Declared anc «t aside $2.40 on Common 
Stock of which .60c is to be paid on the | 
3ist of March, 1955, to shareholders of | 
record March 15th, 1954, 


PREFERRED SHARES 


Declared and set aside 5% Dividend on 
Preferred shares of which 2'9°% is to be 
paid on the Ist of April, 1955 to share- 


following | 


| holders of record March 15th, 1955, 


By Order of the Board. 


JOHN LAWRIE, 
Secretary-Treasurer. 
Winnipeg, March ist, 1955. 


WESTERN GROCERS 
LIMITED 


} 
NOTICE OF DIVIDENDS 


Notice is hereby given that the 
following Dividends have been de- 
clared payable April 15th, 1955, to 
ee of record March 15th, 

55: i 

Thirty-five Cents per Share on 

the Preferred Shares $20 Par 

$1.40 Series: 

Fifty Cents per Share on the 

Class A Shares. 

EBEN GOYAN, 
Secretary. 

Winnipeg, Man., 
February 28, 1955. 


. —_—«—— — 


THE SHERWIN-WILLIAMS 
OF CANADA, LIMITED 


Notice is hereby given that the | 
one hundred and seventy-fifth quar- | 
terly dividend .of one and three- 
uarters per cent. (154%), being at 
the rate of seven per cent. (7%) per 
affnum, for the quarter ending Feb- 
28, 1955. on the Preferred | 
Stock of the Company, has been 





| 
shareholders of record the 10th day 


| of March, 1955. | 


By Order of the Board. 


P. W. HOLLINGWORTH, 
Secretary-Treasurer. 
Montreal, Que., 
February 3, 1955. 


The Pick of Them All 


CANADIAN OIL 
COMPANIES, LIMITED 


Notice is hereby given that a quar- 
terly dividend of 2‘ has been deciared 
on the 8% Cumulative Preference 
Shares ot the Company payable on 
the ist day of April, 1955, to Share- 
holders of record at the close of busi- 
ness on the lith day of March, 1955. 


Notice is hereby given that a quarter- 
ly dividend of 1%% has been de- 
clared on the 5% Cumulative Prefer- 
ence Shares of the Company payable 
on the Ist day of April, 1955, to 
Shareholders of record at the close 
of business on the 11th day of March, 
1955. 

Notice is hereby given that a quarter- 
ly dividend of 14% has been de- 
clared un the Cumulative Redeemable 
Preference Shares 5’. Series of the 
Company payable on the Ist day of 
April, 1955, to Shareholders of record 
at the clove of business on the lith 
day of Merch, 1955. 

Notice is hereby given that a quarter- 
ly dividend of 1’. has been declared 
on the Cumulative Redeemable Prefer- 
ence Shares 4°. Series of the Company 
payable on the ist day of April, 1955, 
to Shareholders of record at the close 
—, on the lith day of March, 
1955. 


By Order of the Board. 


DOUGLAS ROBINSON, 
Secretary. 


Toronto, Canada, March 2, 1955. 


CANADIAN OIL 


COMPANIES. LIMITED 
SUN LIKE ASSURANCE COMPANY 





| COMPANY, LIMITED 
ane | Fl 
COMPANY | following dividends: 


31, 1955, on the Common Stock has 
been declared and authorized to be 
paid.on March 31, 1955, to all Com- | 
mon shareholders of record with 
the Transfer Agents of the Company 
“= close of business on March id, 


By Order of the Board. 
J. S. HENDERSON, 
Secretary. 
Winnipeg Manitoba, 
March 7. 1955. 


The Toronto Mortgage 


Company 
Quarterly Dividend 

Notice is hereby given that a 
dividend of $1.25 per share, upon 
the paid-up Capital Stock of this 
Company, has been declared for the 
current quarter, and that the same 
will be payable on 

Ist April, 1955, 

to shareholders of ‘record on the 
books of the Company at the close 
of business 15th March, 1955. 

By order of the Board, 

CHARLES PETTIT, 


Manager. 
nes anes Aone, 
LOWER ST. LAWRENCE POWER 
COMPANY 


DIVIDEND NOTICE, 
The following dividends have been 
declared, payable April Ist, 1955, to 





| Shareholders of record at the close | 


of business, on March 15th, 1955: 
PREFERRED STOCK 
A regular quarterly dividend 
of 25c per share on the 5% 
Cumulative Sinking Fund Re- 
deemable Preferred Shares. 
COMMON STOCK 
A regular dividend of 30c per 
common share. 
By order of the Board. 
P. E. GAGNON, 
Secretary. 


| RIMOUSKI, P.Q,, 


March 2nd, 1955. 


BRITISH COLUMBIAPOWER 
CORPORATION, LIMITED 


DIVIDEND No. 6 


NOTICE IS HEREBY GIVEN that « 
dividend of twenty-five cents (25¢) per 
Common Shai 


share on the outstanding res 
of the Company has been declared payable 
1Sth April, 1955 to shareholders of record as 
at the close of business on 21st March, 1955. 
The transfer books of the Company will 
not be closed. 
By Order of the Board, 
G. G. WOODWARD, 
Assistant Secretary. 


Vancouver, B.C. 
24th February, 1955. 








OWER x y 


he Board of Directors has declared the 


SOUTHERN /*%’ 
CANADA @) | 
7 | 


6% Cumulative Participating 
Preferred Stock 
No. 141, quarterly, $1.50 per share, pay- 
able April 15th, 1955 to holders of 


record at the close of business on March 
18th, 1955. 


No par value Common Stock 


No. 120, quarterly, 50c. 
May 16th, 1955 to h 
the close 


r share, payable 
ers of record at 
of business on April 20th, 1955. 


V. J. NIXON, 
Montreal, February 25th, 1955. 





Tuk STEEL COMPANY 
oF CANADA, LIMITED 
DIVIDEND No. 175 


Notice is hereby given that dividend No, 
175 of thirty cents (30c) per share fpr the 
quarter ending March 31, 1955, has been 
declared upon the shares of the Company, 
payable Monday, May 2, 1955, to share- 
holders of record at the close of business 
Thursday, April 7, 1955. 

By Order of the Board, 
H. S. ALEXANDER, 
e Secretary. 
Hamilton, Canada, March 4, 1955. } 





‘CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given that a) 
Dividend of Sixty-five Cents per'| 


|share on the paid-up Capital 


Stock of the Corporation for the 
current quarter, and an extra 
dividend of Ten Cents per share 
have been declared, and that both | 
Dividends will be payable Friday, 
the First day of April next, to 
Shareholders of record at the 
close of business on the Fifteenth 


| day of March, 1955. 


By Order of the Board, 
J. W, ROSE, JR., 
Secretary. 
Toronto, February 16th, 1955. 


NOTICE 








Notice is meeeey ven that 
dividend of eighty- cents (85| The Annual General of. 
ane Pat Geace "On the Cage! | the Sharcieiders ‘et Canadien - 
Stock of the Company has been de- | coni will be held a 
clared for the quarter ending March | the Studios the 
31st, 1955, and will be paid on April ye Cote des eiges 
Ist, 1955, to shareholders of record eer 
at the close of business March }6th, Te eee ny. ot Maren, st 
The Stock Transfer Books of the Report of ihe Directors end’ Audi: 
Cosagany will be chased from March tors, and for the transaction of such 
17th to Bist, both dates in-| other | business gs may properly 
elusive, for the preparation of the | come the 
above dividend. By Order of the Board. 
_By Order of the Board, W. HOPKINS, 

F. J. CUNNINGHAM, Mon January 31, — 
Montreal, Secretary. | Marconi 
March 2, 1955. 2442 Trenton Avenue 

i 


(26 cents per! 


|} Issued Feb 


| due Feb. 1 








Market Comment 


What stocks and 


bonds are doing 


and what prominent observers say 


G. Keith Funston, president of 


told the U.S. Senate and Bank- 
ing Committee that “confidence 
jin the future of the economy is 
behind the rise in the stock mar- 
| ket.” The Committee is now con- 
| ducting a three-week “study” into 
ithe operations of the security 
markets. 

So far the study — including 
dozens of interviews with top 
economists and market experts— 
has failed to unearth anything 
that would suggest that bulk of 
stecks are overpriced at today’s 


Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Gevernments, Offerings of 
Corporation and Fereign Securities 





DOMINION 
Government of Canada Treasury Bills— 
Due June ?. 1955 and Dec, 2, 1955, $50,000,- 
|} 000. Issued Mar 3, 1955. Sold at $99.733 
to yield 1.07% and $99.075 to yield 1.25%. 


PROVINCIAL 

The Maniteba Hydre-Electric Board— 
3° bonds. to mature Mar. 15, 1962 and 
3'2‘+ bonds, to mature Mar. 15, 1976, $15,- 
000,000. Dated Mar. 15. 1955. Offered at 
$100.25 and accrued interest to yield 2.96’ 
and $190.25 and accrued interest to yield 
about 3.48". by Royal Securities Corpora- 
tion Ltd., James Richardson & Sons, Nes- 
bitt, Thomson & Co, Ltd., Cochran, Mur- 
ray & Co. Ltd, and Dawson, Hannaford 
Lid. 


MUNICIPAL 

County of Haldimand, Ontario—4% ce- 
bentures, due Apr. 1, 1956-65. $120,000. 
17 18955. Sold at $103.475 to 
Brawley. Cathers & Co., and Canadian 
Bank of Commerce. 

Town eof LaSalle, P.Q.—3% and 3'2° 
debentures Jan. i, 1956-65-75, $1,- 
148,500. Issued Feb, 21, 1955. Sold at 
$94.27 to Banque Canadienne Nationsle, 
Credit-Quebec Inc., Gaston Laurent Inc. 
and Mo. gar. Kempf & Co, Ltd. 

Town eof Montreal South, P.Q.—3's": 
debentures due Mar, 1, 1956-65, 852.500 
Issued Feb. 21, 1955. Sold at $98.57 to 
Morgan Kempf & Co. Ltd. 

City of Niagara Falls, 
and 3°4"% debentures, due Apr, 1, 1956-75, 
$794,000 Issued Feb. 21, 1955 Bought 
privately by J. L. Graham & Co. Ltd. 

Mun. of* Peinte-Aux-Trembles, P.Q.— 
3%%% and 4% debentures, due Feb. 1, 
1956-70-75, $740,000. Issued Feb. 21, 1955 
Sold. at $95.85 to Banque Canadienne 
Nationale, Credit-Quebec Inc., Gaston 
Laurent Inc., Morgan, Kempf & Co, Ltd. 
and Savard & Hart Inc 

Village of Streetsville, 
debentures. due Apr. 1. 
Issued Feb. 21, 1955. Sold at 
R. A Daly Co. Ltd. 

School Commission of Ste. 
Beaupre, P.Q.—3‘* and 3'2'+ debentures, 
due Mor. 1, 1956-60-70, $80,000. Issued 
Feb. 21, 1955, Sold at $97.63 to A. E 
Ames & Co, Lid 


due 


Ontario—3'2" 


Ontario —4'4%% 
1956-75, $50,000. 
$101.08 to 


Anne-de- 


Parish of St. Louls De Ha Ha, P.O.— 
2°> and 4°% debentures, due Mar. 1, 1956- 
65-70, $39,000. Issued Feb. 21, 1955. Sold 


at $96.56 to Clement, Guimont Inc. and 
J, T. Gendron, Inc 

City of Trail, B.C.—4% debentures, due 
Dec. 31, 1955-74, $46,000. Issued Feb. 21, 
1955. Sold at $101.26 to McDermid, Miller 
&*McDermid Ltd, and Harrison & Co, Ltd 

School Commission of City of St. 
Hyacinthe, P.Q —2‘; and 3's‘ debentures, 
1956-59-75, $120,000. Issued Feb 
22, 1955. Ames & 
Co. Ltd. 

Town of St. Joseph-de-Serel, P.Q.—3°: 
and 3%2°; debentures, due Mar. 1, 1956-65- 
70, $400,000. Issued Feb. 22, 1955. 
£94.51 to W. C. Pitfield & Co, Ltd., Nes- 
bitt, Thomson & Co, Ltd. and Dawson, 
Hannaford Ltd. 

Board of Trustees for 


Sold at $28.15 to A. E. 


Roman Catholic 
Separate School, City of Galt, Ontario — 
4° debentures, due Mar. 15, 1956-75, £105.- 
000. Issued Feb. 22, 1955. Bought privately 
by Wood, Gundy & Co. Ltd. 


CORPORATE 

General Motors Acceptance Corporation 
—3% debentures, due Apr. 1, 1960 and 
3%". debentures, due Mar. 15, 1972, $250,- 
000,000. Dated Mar. 15, 1955. Sold at 100° 
end accrued interest to Morgan Stanley & 
Co., Dillor, Read & Co., Inc., The First 
Boston Corporation, Kuhn, Loeb & Co., 
Blyth & Co., Inc., Drexel & Co.. Eastman, 
Dillon & Co., Glore, Forgen & Co., Gold- 
man, Sechs & Co., Harriman Ripley & Co. 
Inc., Kidder, Peabody & Co., Lazard 
Freres & Co., Lehman Brothers, Merrill 
Lynch, Pierce, Fenner & Beane, Salomon 
Bros. & Hutzler 
Stone & Webster Securities Corpn., Union 
Securities Corpn., White, Weld & Co.. Har- 
ris & Partners Ltd, Inc., Wood, Gundy 
& Co., Inc, A. E, Ames & Co, Inc., The 
Dominion Securities Corpn., McLeod, 
Young, Weir Inc. and Burns Bros. & Den- 
ton, Inc 


~ DIVIDEND NOTICES 


TRANS-PRAIRIE PIPELINES 
LTD. 


DIVIDEND NOTICE NO. 1 
Notice is hereby given that a 
dividend of Fifteen (.15c) 
Cents per share will be paid 
by Trans-Prairie Pipelines 
Ltd., on 
Cumulative Redeemable Sink- 
ing Fund Preference Shares 
on March 15th, 1955, to Share- 
holders of record at.the close 
of business March lst, 1955, 


all outstanding 6°. 


By Order of the Board 


J. S. STARCK 
Secretary-Treasurer 


Winnipeg, Manitoba 


SULLIVAN CONSOLIDATED faliiES 
LTD. 


DIVIDEND NO. 38 


Notice is hereby given that a 
dividend of six ceuts per share on 
the issued Capital Stock of the Com- 

any, has been declared, payable 


April 16th, 1955, to shareholders of | 


record at the close of business on 
the 18th day of March, 1955. 


By order of the Board. 
A. ARCHAMBAULT, 


Secretary-Treasurer. | 


Montreal, Que., 
March 3rd, ‘1955. 


"BAST SULLIVAN MINES 


LIMITED (N.P.L.) 
DIVIDEND NO. 16 


Notice is hereby given that a 
dividend of twelve and a half cents 

r share on the issued Capital 
tock of the a. has 
declared, payable April 15th, 1955, 
to shareholders of record at the 
close of business on the 18th day of 
March, 1955. 


By order of the Board. 


: 





Smith, Barney & Co., | 





| unprecedented high levels. But it 


sent levels, many insist. Some 
doubts on this point might have 
been behind the sharp midweek 
tumble at New York. 


This week uraniums were pro- 


ducing some of the fastest action 
seen on Canadian exchanges in 
many months. On the basis of ore 
news on two holes — one at a 
depth of not much more than 800 
ft. which would reduce earlier 
shaft depth estimates and costs— 
Consolidated Denison had bound- 
ed forward over $1.50 a share by 
midweek. Neighboring prospects 
in the area were all higher and 
trading actively. Daily share 
turnover jumped over the 9-mil- 
lion level on Tuesday of this 
| week at T.S.E. 


H. N. CRANN: Ross, Knowles 

& Co. (Toronto) 

Aside from somewhat easier 
tendencies in the volatile Mont- 
real Papers index, little change 
occurred in the primary aver- 
ages over the past month. The 
trend of the Toronto Industrials 
since the first of the year has 
been definitely sideways. At this 
point there is no indication of the 
direction of the next major move. 
It is possible that the sideways 
trend will continue for a further 
prolonged period, but a break- 
out one way or the other is an 
eventual certainty. 

Against this background lower- 
priced mining and oil issues have 
been active and buoyant. Condi- 
tions favor this type of specula- 
tive interest, 
to continue until the averages 
establish the direction of their 
next major move. If this should 
prove to be upward, speculation 
will likely broaden out and in- 
crease in tempo. 

Changes in the bank rate in 
England and Canada should serve 
to bring the currencies of the 
two countries and that of the 
United States closer together. We 
believe the net result will be 
|favorable for Canadian com- 
panies, not only exporters to the 
United States but also companies 


in the domestic market facing 


competition from imports. 


Our current attention is being 


directed more toward off-the- 
beaten-path Industrials, 


better opportunities for profit, 


* * * 


J.M. DOUGLAS: Playfair & Co. 

(Toronto) 
| The stock market today pre- 
sents a paradox. The conservative 
investor has become more con- 
servative, the speculator more 
speculative. Do fools rush in 
where angels fear to tread? 

Spectacular profits have been 
made in the past year while some 
investors sat on the sidelines 
awaiting the break. They watch- 
ed the Dow Jones industrial av- 
erage move from a low of 256 in 
September 1953 to 409 today, and 
the short selling figures in New 
York increase to about 2.5 mil- 
lion shares up 250,000 in the past 
;month. Some retired from the 
| market a year ago and each suc- 
|ceeding month confirmed their 
| belief that the market had gone 
high enough. Others joined them 
later or put their portfolios in a 
better defensive position. 

Now the long-range forecasters 
call the target for the Dow Jones 
| Industrial average for 520. 
| We can be bullish on our Can- 
adian market too, especially in 
those companies that reflect the 
increased movement in newsprint, 
lumber, pulpwood, base metals, 
fishery products, as well as the 
companies producing capital 
goods and the .construction in- 
| dustry. The cheaper money policy 
|of the Bank of Canada with its 
concomitant lowering of the 


— {premium on the Canadian dol- 


lar are also important factors. 

Such bullish sentiment points 
up the need for caution for there 
are many factors that 
change this picture.: 

A review of the cardinal in- 
vestment rules is indicated. 

1. Do not hazard more than 
25% of your money in specula- 
tive issues. 

2. No investment is good en- 
ough to forget—review it period- 
ically. 

3. Don’t be stubborn—acknowl- 
edge bad judgment in a trade by 
selling it out. 

4. Never respond to a margin 
call. It is a reminder that you 
|have been wrong—get out. 

5. Don’t lose your perspective 
when a stock moves up quickly. 
Figure your profits in percentage 
of money invested, never in 
points. 

6. When buying more of a stock 
on the way up, or selling more 
short on the way down, always 
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reduce your orders when the ulti-,the tremendous flow of capital ; cussions on our stock market. Al- 
mate expectancy is being attain- 


ed. 


7. Never try to get the 


eighth, 

8. Cut your losses and let the 
| profits run, but not too far, and 
| never beyond your initial expect- 


ancy. 


last 
. 


9. Do not listen to chance re- 


marks about securities in which ed in a loss of goods available for 


you are interested. Be careful of 
your source of information and 
never buy or sell on tips. 


10. Unless there 
portant factor which alters the 


is some im- 


into that country. On the other /though individual strength was 
hand, inflationary trends became | seen in secondary stocks, the so- 
evident in Europe, and the Bank | called blue chips have made no 
of England raised its discount rate | progress since the beginning of 
twice during the last month, up | the year. This definitely indicates 
to 444% —and decreed more credit | that the market has entered a 
restrictions. This was caused by 
}the increase of internal British 
consumer demands which result- 


are moving into weaker hands. 

While our attitude toward the 
stock market remains construc- 
tive for the long-term, we defi- 
nitely recommend upgrading at 
this time, and indicate in the fol- 
lowing some stocks to be used as 
replacements for more volatile 
securities. 


export, thus weakening the inter- 
|national position of the pound 
| sterling. On account of this move, 
the London stock market had a 
major decline. However, this 


| period of distribution, and stocks | 


in the 
Sold at belief that they are less inflated 
than the more popular market 
leaders and in the preser.t phase 
of the bull marke+ possibly offer 


could | 


which we expect | 


| 


original picture, do not change 
your original ideas in making a 
purchase or sale. 

11. When you accept informa- 
tion on a stock, don't play another 
issue in the samme group instead. 
It frequently does not work out. 

12. Do not buy a security which 
is being touted all around. When 
a stock is commonly mentioned 
as on the way to some exceeding- 
ly fancy price after an extended 
rise, it is time to.close your com- 
mitment. | 

13. When the news is out, ex- 
cept for the long pull, sell. 

14. Consider value first and 
then the price. 

15. Buy when most people (in- 
cluding the experts) are pessimis- 
tic — and sell when they are 
actively optimistic. 

. 7 > 


DAVIDSON & CO. (Toronto) |‘* 


Concern continues to be ex- 
pressed that the present lIevei of 
housing starts «annot b¢. main- 
tained because it is approximately 
50% in excess oi family forma- 
tions and demolitions. There are 
a number of economists who dis- 
agree. They regard the rate of 
family formation as an important 
but by no means an immediately | 
conclusive statistic. They claim 
that people do not by choice con- 
tinue to live in the substandard 
housing which still covers large 
areas of all cities. They believe 
that the housing market is deter- 
mined more by the ability to meet 
down payments and monthly car- 
rying charges than by family 
formation. 

With the credit terms on hous- 
ing in Canada relaxed recently, 
home ownership comes within 
the range of a !arge additional 
group of families. Until this de- 
mand is satisfied they believe that 
the housing boom will carry on 
and create added requirements 
for roads, schools and other com- 
munity needs, thus providing 


support as heretofore for general | 


business activity. The Dominion 
budget will be presented early 
next month and there is some 
conjecture that corporation taxes 
might be reduced. There is more 
unemployment than a year ago 


and a lower tax on profits would | 


stimulate corporations to generate 
employment by undertaking larg- 


decline had practically no reper- 





Showing Wales Type “BL” Hole Punching 
and ‘Type “N” Notching Units in a combina- 
tion press brake set-up for punchin 


Chicago Futures 





notching mild steel up to 4" THICK. 





Grain Prices 


and 


standardize on 


WALES 
Hole Punching Units 


Only Wales Hole Punching 
and Notching Units provide 
the numerous patented feat- 
ures plus the time and cost 
saving advantages that have 
made it “standard practice” 
with thousands of metal fab- 
ricators to standardize on this 


Winnipeg Futures 


exclusive equipment. 
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1.494 1.26) Dee, .... 1.41 1.36) 1.36) / 1.45) 1.95) May .... 1.114 1.033 1.063 
Oats— 1.40 1034 July .... 1.103 1.034 1.06) 
B53 704 Mer, .... .738 7 .708 1.238 19358 Oct. .... 1.10 1.058 1.07% 
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146 1.06% July 1.122 1.0€3 1.08 
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Seybeans— Winnipeg Cash 
Mate ccc a 2.71, 2.62) 2.67 
May : : 2.66 2.571 2.59 For Week 
DM cveinsenaenaceses OAR 2.544 | Mar. 7 Prev. week 
MEDS © ccoccdecevicooee S 53; 2.45 2.45 High Low High Low 
a, wes 2 47; 2.40 2 ‘ Oats— 
7 "2 20. W.. ..e. 938 971 93192 
. . 3C¢.W 833 798 «= .663—s« 82 
Chicago Cash | : . 
Por Barley— 
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us Low Binh Lew.) 2 Peed. +c.ess L138) (1.063 «1.18 = 1.132 
a Malt «..000- 1.273 1.182 «1.303 «1.268 
2 Yell. inew) . 1404 1.44 1512 1.47 Rre— 
Oats— =. we, 1.088 1044 1.13) 1.06) 
1H W) 831 79 £ 602 c. W, 108i 1044 1.133 1.063 





Wales independent, self- 
contained Units eliminate 
costly, single-purpose cus- 
tom dies, reduce expensive 
setup time and practically 


er expansion programs this year | 
and next. | eliminate press “downtime’’, 
oS ® 1 5B Write for fully- illustrated, 
OPPENHEIMER, VANDEN functionally colored catalogs 
BROECK & CO. (New York) | TODAY. 


The money market in this 
country has tightened slightly, 
but it must be pointed out that 
the treasury refinancing, partly 


in long-term bonds, was a suc- | Above a setup of Wales Type “HS” Hole 
Canada reduced its bank | Punching Units ina press brake for punching 
mild steel up to %" THICK. 


cess. 
rate in order to bring the Cana- 


|dian dollar more in line with.the 





U. S. dollar, and to slow down 


New Highs and Lows | 

During the week ended March | 
5, 60 new highs and seven new | 
lcws were recorced among the 
general stocks in Canadian stock 
exchanges, In the mining group) 
there were 35 new highs and 
seven new lows. In western oils} 
there were seven new highs and 


| one new low. 


GENERAL—New Highs, 1954-55 
Alberta Dist. Ford B 
Aluminium Fracer 
Alum.num 2nd Gen. St. Wares 


Anthes Imp. Gt. Lakes Paper 
Argus 20d Gt. North Gas 
Bank of N. Scotia Hartz A 

B. C. Elec. 4% pf. Hydro Elec. 

B. C. Forest Int. Nickel 


Buriington Steel Invest. Found. pf. 


Can, Cement, new Jamaica Pub, 
Can. Crush. Stone London Can, 
Can. Malting Invest. 
Cdn. Bronze pf, MacLaren Pwr, 
Cdn. Canners Mersey Paper 
Cdn, Chemical Mexican Light 
Cdn. Collieries Midwest 
Cdn, Dredge M & O Paper 
Cdn. Food Noranda 
Cdn. Gen, Elec. Ont. Loan 
Cdn. Gen. Invest. Ont. Steel 
Cdn. Oil 8% pf. Power Corp. 

Do. 4‘% pf. 2nd pfd. 
Cdn. Vickers Qucbdec Power 
Caart. Trust> Quebec Tele. 
Comined Ent. St. Lawrence Cp. 
Conf, Life St. Lawrence Fir. 


Stand. Brands 
Traders Fin, A 
Do. 5% pfd. 
Watson, Jack 
West'nster Pap. B 


Cosmos Imp. 

Crown Zelier 

Dem. Stores 

Equitable Life 

Fisher & Burpe 
B Ex Rts. 

New Lows, 1954-55 
Brantford Cord. B Economic Inv, Rts. 
A 


Cons. Guar. Trust Rts, 
Crown Trust Rts. Ham. Cotton 
Dom. F'dries 

MINING—New Highs, 1954-55 
Aconic — 
Algom Ur. ingside 
Alta. Martin McNeely 
Atlin-Ruffner Merrill Isle 
Base Mecta's Molybecn:te 
Bunker Hill Norgold 
Campbell Chib. Opemiska 
Can-Met Expior. Pardee 
Casile Trethewey Perron 
Cons. Denison Pronto Ur. 
Coys. Howey Do. Warr. 
Cons. Sudbury Que, Copper 
Dyno Regcourt 
Hoyle Ryenor 
Int, Nickel pfd. S‘eep Rock 
Jaye Explor. _ Vicour 
Lake Dufauit Zenmac 


Lapa Cadillac 

New Lows, 1954-55 
Bellchase Croft 
Black Bay Ur. New Bidlamaque 





Sunshi 


OILS—New Highs, 1955.55 
New British 
North Canadian 
Peace River 


*. 
- 





WALES-STRIPPIT OF CANADA LTD. 
1105 Main $¢t., East 
HAMILTON, ONTARIO 


Speciolists in Punching and Notching 
Equipment 


THE CANADIAN CONSOLIDATED GRAIN 






Se 


rN. 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 


Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 


Fort William, Ont. 


| Jamas 


of All Grains 


Heed Office: WINNIPEG, CANADA 


Grain Division 
Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Winnipeg, Man 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


GRAIN FUTURES 
Owners and Operators 


moe, 
M. PATERSON & SONS LIMITED | 


Montreal, P.Q. 





LJ 






















Head Office—-563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 


s i. Cube G TH os 


7 LYSE i 


WANN I 


Que., Vancouver, B.C. 


Limited 


PEG 
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Alwintite 

HORIZONTAL SLIDING WINDOWS 
Now, modem. Mare privacy. More 
webie well wace. Smooth siding, 
femovobie son 


Alwintite 
PICTURE SLIDING WINDOWS 
ip lorge, fixed gloss unit plus 
ventilating sliding sesh. 


Alwintite 
ViEWel PICTURE WINDOWS 
More vision, more light. Up to W x 
6 picture window unit. Siding ven- 
toting vets’ 


Fleetlite 
DOUBLE. DOUBLE HUNG WinDOWS 
Two sete of sesh, with @ summer screen, 
winter storm, in @ fow track clumiewn 
frome Betier ventilotion yeor round with 
me ange-ever of xreem or storms. 


economically with 
these high-quolity 
oluminum wirdows. 
Wide ronge of sizes. 
They stay good look- 


Write for further — ne, can't warp, swell, 


stick, vst or rot 


information to Never need pointing! 


Cut mointenonce up 
keep! Easily instolied 
. « » in minutes! Seve 
labour costs! 

Choice of 5 types 


; 
49-1 4th Street, New Torente 
Phone CL. 9-2388 








Callinan to Drill - 
West of Quirke L. 


A program of active develop- 


ment of uranium holdings in the! 
Algoma’ uranium area has been 
announced by Callinan Flin Flon |} 
Mines which will commence dia- 
mond drilling on its 20-claim 
group in Ten Mile Lake section 
west of Quirke Lake, and north 
of one of Panel's holdings. 

Surface exploratién on Calli- 
nan’s ground has shown several 
pebble conglomerate beds, and in 
the opinion of the company’s con- | 
sulting engineers there is a good 
chance that the basal conglam-| 
erate beds which made Algom’s 
orebody will be found at rela- 


tively shallow depths. 


Callinan also has several other | 
groups of claims‘in the Algoma | 
Basin area. One group of 18 claims | west of Porcupine, Kamiskotia is | }, taked v ] r 
is located in the Hough Lake area, | coming in for a staking boom and a Senta ances: eienee 
north of Pardee's Aquarius opera-| exploration survey of very size- 
tion where drilling is now in}able proportions. 
progress and adjoining a property 
being drilled by Stancan. Results| worjq War II operated its Kam- 
at these two properties are being! Kotia mine (see m d 
watched by Callinan engineers “- ; ap) ene eee 


Toronto’s 












Build better and more | 
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famed Loretto Abbey 


ROBB TWP. 








KAMISKOTIA 
COPPER AREA 


Where Copper Mining Car- 


ried on by Hollinger Consoli- 
dated in World War II West 
of Porcupine and Interesting 
New Possibilities Now Emerg- 


ing. 


Kamiskotia Copper Exploration Waxes Hot 


Is Ontario going to have 
another base metal camp like 
Manitouwadge? Some of the big 
Canadian mining companies — 
and quite a few smaller ones — 
have their eye cocked on an area 
known as Kamiskotia where a 
staking rush is now on and 


| where there is a record of past | 
copper production. 


Located only about 15 miles 


HoWinger Consolidated during 





nearly 200,000 tons of coppér ore 
averaging little over 2% copper 
in just over the space of a year. 
The price of copper was then, not 
much more than a third of what 
lit is today. 


Now the interest has broadened 
out greatly from the original 
copper property. International 
Nickel has been doing diamond 
drilling nearby, Dominion Gulf 


| following aerial survey work, 
and another important discovery 
lis stated to have been made by 
| George Jamieson who sold the 
original strike to Hollinger. Sev- 
}eral groups have been trying to 





has used Iron Fireman stokers 


since 1928 


Now, with up-to-date 
lron Fireman stokers in 


all boilers, fuel saving is 
over $1,600 a year, even 


with addition of 6,000 
feet of radiation 


The two original Iron Fireman 
stokers (small photograph at right) 
operated for 23 years with a total 
repair bill of $14. In 1951 they were 
replaced with up-to-date models, and 
at the same time two smaller hand 
fired boilers (used for laundry steam 
and domestic hot water) were 
equipped with lron Fireman stokers. 
With these new, modern stokers in 
all of the boilers, fuel cost dropped 
from $11,224 to $9,556 a year—a 
saving of $1;668—in spite of an 
added’ heating load of 6,000 feet 
of radiation. 

In addition to fuel savings, Mr. 
G. A. McDonald, Chief Engineer, 
mentions the following improve- 
ments in boiler room operation : 

Mofe and Steadier steam for the 
laundry. Ample supply of hot water 
24 hours a day, automatically main- 


Se 





tained at the correct temperature. 
No smoke nuisance. 


For any size or type of firing job 
Many improvements that are out- 
standing “firsts” in the heating and 
power field have been developed by 
the Iron Fireman engineering staff 
and are available to you in the 
exceptionally wide range of Iron 
Fireman equipment for coal, oil or 
gas firing. Some of these models are 
shown in the pictures below, includ- 
ing the Iron Fireman Coal-Flow 
stoker which eliminates manual coal 
handling. It is an automatic coal 
conveying and combustion system 
in a single package. 

For full information on Iron 
Fireman firing equipment write Ire7 
Fireman of Canada, Ltd., Dept. 33, 
80 Ward Street, Toronto. 





Loretto Abbey as it is today (top) 
with Iron Fireman stokers installed 


in four boilers which supply domestic 
hot water and steam for heating and 
laundry processing. Lower picture 
shows the old model Iron Fireman 
stokers which carried the entire 


heating load from 1928 to 1951 


Coal, Oil or Gas Firing 







® . 
@ Iron Fireman =~ 


TURNBULL TWP. GODFREY TWP 
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Cons. Discovery 
‘Cuts New Ore Zone}... .. FREE 
North Zone Better THE CUMCD CORPORATION LIMITED 


A horizontal diamond drill hole | 

put out from the 1,850-ft. level of | 330 Bay Street, Svite 207, Trento, Canade. 
Consolidated Discovery Yellow- 
knife Mines has apparently inter- Dear Sirs: . 
sected a new zone previously indi- } would be obliged if you would mail me, without obligation, full 
cated by four flat and angle holes | informetion on Manpre Uronivm Exploration Limited, o speculative mining 
ee ee th issue, ond the undermentioned items as checked off in the margin. 
-ft. intersection on e 


fringe of a large quartz mass has | Check here: 

returned values as follows: 0.30 oz. | . Copy of “The Importance of Uranium in Our World Economy", 

gold over 8 ft.; 497 oz. gold over Revised. 

7 ft. and 0.24 oz. gold over 10 ft. 2 ; 
Drifting in the north zone vein . locality map of: Beaverlodge — Blind River — Marion River 

on the 1,850-ft. level has averaged | (check nome of mining comp). 

1.75 oz. or $61.25 for a length of u : a 

: . Up-to-date information On .....-+-seneeeeereseeeereee eee 
315 ft. This is by far the best (fill in game of mining or oil company) 


length and width vet developed in 
the north zene vein. 

Drifting in the No. 4 vein at this 
level will be under way shortly. 


Production for February Address ccccscesssusseeseeeseses we eeeeenseesrererese 
amounted to 4,604 oz. gold valued 
at $159,300. This was secured from Province Telephone 
milling of 2,904 tons of ore which | NOTE: Mops ond brochure ore being prepored in limited number, To 


Fae Eatimated. operating ||| cre seeveinimen! oct promt. 
profit for the month was $92,000. 





3,000,000 Share Capitalization 


RARE EARTH MINING CORPORATION OF CANADA 
LIMITED | 


Col. W. H. Price, President, announces thot the development programy on 
the Company's property in the Wilberforce-Bancroft area is making favour 
able progress. , 


i lies 
Forty-seven drill-holes have been completed on four separate anoma 
with ore assays running from indicative values to as high os 33% VUIO8 


($47.85) per ton across 3 2 feet. 

Five channel assays on the Pyroxenite Zone averaged :40% U308 for a 
value of ($58.00) per ton across a width of 7 feet. 

A selected composite sample from the Cliff Zone rqn .68% U308 or 
($63.92) per ton by chemical analysis. 


Dr. Hugh S. Spence, consultant geologist for the Company, estimated that 
the Main Zone which has been proven to be over 1300 feet long will aver- 
age .35% Thorium ($35.00) per ton as confirmed by chemical assays. 


BROULAN REEF 


Inteormation Contamed Herem Secured 
From Sources Believed Reliable But 


Not Gueronteed Due to the strategic demand for Zirconium oxide as related to the light- 


weight metal industry, and as used in atomic research, the fact that the 
Company's ore averages 4% Zircon (80 Ibs. to the ton) in the Main Zone, 
it would seem that this by-product could be of great potential importance. 


An adit has already been driven 190 feet and has intersected 35 feet of 
high-grade ore of #3 vein and is still in ore. The muck-samples are now 
'make a deal with Jamieson who! Kamiskotia has never had a being assayed, and will be published shortly. 

is stated to have had very sub-' general testing for base metals 


| stantial offers for his ground. in the past probably because of 

| Interest in the region has been its proximity to the glamorous 18 1 1 T iF CAVADA LIMITED 
giver a decided further lift by a| gold mining belt of Porcupine. i RE RARTH MINING CORPORA ()) AY | nh | 

| $25,000 aerial magnetometer, elec- | Detailed geological mapping of ‘ ‘ 

'tro-magnetic and Scintillometer| Godfrey twp. by Nelson Hogg of 
survey undertaken by Broulan | the Ontario Department of Mines 
|Reef Mines and Geo-Scientific|/ has been a factor of the sharp 

| Prospectors. revival of interest in the area. 

| This survey is covering Jamie- iclatadatsllatildess itedctiniie 

|} son, Robb, Turnbull, and Godfrey | 

| twps. with some work in Byers, | 

| Massey, Whitesides and Lovelands | ‘ 
'twps, The Broulan-Geo-Scientific 


|partnership is reported to have t 

eces| BLUE ROCK CERIUM MINES LIMITED 

foption payments. Holdings 

|marked “Alator” on the map| : 

| above are expected to be allotted | Sere 

| to companies with which Alator 3,000,000 share Capitalization 

has been identified in financing. 
Plotting has not yet been com- 


Suite 810 —— 372 Bay Street od Toronto 





pleted but the aerial work is 
known to have indicated a num- $52.75 comp over 16 FE, 
ber of anomalies in thé main area a c-9 
shown above. i> U 

While claim staking is still w 
spreading out, exploratory activ- ul 
ity on the grouna is stepping up. Z Q h 
2 an A ge on is COMPOSITES SHOWN § 

iamon rilling its extensive ; 
showings which possess a dis- REPRESENT COMBINED z b c-!lIo 
covery. Geo-Scientific Prospectors AND CB20 w 
plans to diamond drill following | Us08, THO2 AND CB205 " $/5-83 comp. over zore. 
ground surveys. Gulf is reported VALUES OBTAINED IN d 

0 


to be planning to drill on geo- SAMPLING OF TEENCHES 
chemical anomalies. 

A number of properties have 
given interesting indications of 
base metals beyond the old Kam- 
Kotia. A drill hole on the George 
Jamieson property is reported to | 
re returned 3% copper and/| 
16.5% zinc over 18 ft, Airborne . COUT, 
work apparently led to Inco stak- p52:92 oat oy 20%. A 
ing and optioning all of Kamisko- «0 0 = 
tia Lake where current drilling, | ° HOLE C-7 WOLEC-5 


is said to be showing sulphides. | 
Pleno has been formed by New N § /3-87 Comp. over /& FE. 


Kelore to tak ty t P , 
e to take over a property to 22 A fb.m h 
BA 

3 , 


#23:99 comp. over /4 fz. 


the east of Kam-Kotia which re- 
turned undisclosed values in cop- 
per and .zinc in past diamond ' =) 
drilling. Three other groups are | $/9-66 comp. over /0%é. " 


being taken over as well. 


——_——_ SURFACE 
Pater Gets Copper | Nee SS te Oe Over Lore. meer 
(f 32-92 comp) ° 


In Ist New Hole © 
Pater Uranium Mines Ltd. has ot $9-00 U30g over 2076 care sengéh y 


completed the first hole on its 
recently acquired water reserve 


in Serpent Harbour, Algoma area. , 
Drilled from the ice, this hole $18-00 Ug 0g over 36 Ft.core pth. 


intersected at a depth of about . 

700 ft. the previously indicated (cludes $48-00 Ugg over 11 Fé.) SECTION A-A 
sulphide zone near the shore of | 
Lake Huron. It cut a width of 6.3 | 
ft. averaging 1.42% copper and 


0.39% cobalt. 
A second ice hole has been | 


c-13s 


o 





cone tiesienban 2a the thick silt} As illustrated on the above map, #7 drill hole has intersected the same vein as #5 
of the lake bottom, which caused | drill hole, and has confirmed a widening and definite enrichment of the vein at 
soni ah a shajlowir, ages Win depth. 
firstintended. #5 drill hole assayed $9.00 per ton across 25 feet 
Bap Fee” courte. vt #7 drill hole assayed $18.00 per ton across 36 feet at greater depth 
holes No. 70 and No. 78 cut the No. | #7 drill hole assayed $48.00 per ton across 11 feet 
prontenattin 620 ft. The intersection | #8 drill hole assayed $36.32 per ton across 8 feet 
eraged 0.16% ann la and | "4 Drill holes number 9, 10, 11, and 12 which are being assayed now indicate a con- 
a trace of chee oan Sige | z tinuance of similar width and grades. 

ee eee Stratmat Ltd. have been granted options on 200,000 shares of stock at $1.75 per 

share dated May-1/55 — 200,000 shares at $2.25 per share dated June 1/55 — 


and 200,000 shaves at $2.75 per share dated July 1/55. 


BLUE ROCK CERIUM MINES LIMITED 


- 


" 


-_ 
_— 











Suite $10 - 372 Bay Street — Toronto s : 


~y-— 


meena nomenon ae 











Se ANNOUNCEMENT 


Forms New Company 





DOUGLAS H. PEDEN 


announces the formation of Wild of Can- | 


oda Limited and the opening of new 
offices and showrooms at 157 Maclaren 
Street, Ottawa. Mr, Peden brings many 
yeors of experience in the technical 
instruments field to his new respon- 
sibilities as Vice-President and General 
Manager of Wild of Canada Ltd. 

fhe compony offers a complete line of 
Surveying, Photogrammetric and Precision 
drawing instruments as well as a wide 
ronge of microscopes ond accessories 
available at the Head Office in Ottawa 
ond from distributors through Canada. 
You are invited to visit the new show- 
rooms where you may see a complete dis- 
ploy of the world-famous Wild instru- 
ments manufacturéd in Switzerland. 








OVER-ALL WIDTH 
60° te 100° 


FROM 


A few of our many satisfied customers are: Celanese Corporotion 
of America, Maple Leaf Milling Company, The Bethlehem Stee! 
Corporation, Fiberglas Canade Lid., International Harvester Com- 
pany of Canada, Stee! Company of Canada Lid., Reyal Canadian 
Navy and the Canadian Army, Canadian General Electric Co. Lid., 
R.C.A. Victor Co, Lid. For a copy of our free brochure that supplies 
complete, Specific Information, WRITE, WIRE OR PHONE 





| ing Corp. plans to open up under- 





|Prospectors Convention 
Express Longterm Optimism on Uranium 
Despite Possible Uncertainties After *62 


based on a scarcity of raw mate- 
rials, it was held, Mr, Hotchkiss 
| pointed out economically recov- | 
erable world reserves of uranium | 





expansion of drilling activities on 
|its 2 -claim Algoma Camp prop- 
lerty adjoining the Algom Nordic 
'north boundary. A second dia- 
‘mond drill has been placed in 
cperation with a third scheduled 
to start shortly. 

Cremical assays of Hole 2, first 
deep hole drilled by the company, 
returned 3.5 ft. of core length 
| of .11% UsOs (2.2 lb.) per ton and 


An enthusiastic audience of over 1,600 at the annual convention , 
of the Prospectors & Developers Association demonstrated great in- 
terest in uranium on “Uranium Day,” March 8. 

Papers by leaders in various walks of the uranium business and 
a panel discussion by some of Canada’s top uranium experts provided | are estimated at 25 million tons 
the association with its peak interest. 'of metal and that one pound of 

There were no dramatic answers to the question of what happens | uranium metal has the thermal 
to uranium after contracts expire in March, 1962 or why uranium | equivalent of 1,500 tons of coal. 16.46, - dnterenstion ~ avetasin 
contracts prices should be kept secret. But much useful information| It was stressed that reactivity | 10% U;0% (2 Ib.) er ton ons 
on longterm uranium possibilities, opportunities for mine discovery,| of uranium in the nuclear power |" This ‘hele 6 er reat signifi- 
and uranium’ processing methods was divulged. And the situation | plant is reduced after only about ss . . 
after 1962 came in for intelligent discussion. . |2% of the fissionable material |ties of the property and is so 

The growing breadth of the Canadian uranium mining business | has been consumed but that the | located on the property as to give 
was emphasized by Dr. A. H. Lang, Chief, Radioactive Resources| unspent portion can be decon- | maximum lateral aaa down dip 
Division, Geological Survey of Canada, who pointed out that 1954 |taminated and prepared far re- 
production of uranium was greater than in any previous year and/ use. Ability of breeder reactors the indicated orebody. Currently 
that W. J. Bennett, president of Eldorado, has predicted an annual/to produce more fue] than they | the No. 1 machine is drilling 1.000 
uranium output of $100 millions a year by the end of 1957. | consume was also noted. ft. east on strike from Hole No. 2 
In case the gloomy side had 


> SE . a =_ — - 
Operators in the Bancroft area; Port» Ho refinery of Eldorad 
- . ey 7 “—T been overstressed, Mr. Hotchkiss 


were given decided encourage- | this June. 
ment by the section of Dr. Lang’s 
speech dealing with Eastern! other PDA convention speeches, | Perience, Canadian power con- 
Gutenie. “Gratifying results were [pee could be expected to 
obtained (in 1954) from explora- | ,, ae ih ‘ | increase at least 20-fold over the 
| tion of several pegmatitic deposits | Uranium’s Future jmnext 50 years. Coal and water 
in the Haliburton-Bancroft re-| “When government purchase | Would obviously supply a sub- 
| gion,” he indicated. Mention was | contracts (for uranium) expire stantial portion of projected ex- 
'made of results secured by|April 1, 1962, will we be pre-, pansion but there would still be a 
Fardday Uranium, Centre Lake | pared to carry on the constructive huge potential demand for fis- 
and Croft Uranium disclosures | uses of nuclear energy without | sionable fuels even under 
| and the fact that Rare Earth Min-| government subsidy?” asked| existing schemes energy 
Eugene B.\Hotchkiss, vice-presi- | generation. 

dent of Vitro Corp of America, | 


for 


ground a property which has 
shown 1,100 tons to the vertical | U. S. uranium ore proeessors. 
foot averaging 0.11% U,Ox. | Uranium miners should not Algoma Prospects 

A new refining process is ex- assume that the future wil] hold | Paul Young, manager of Pronto 
pected to be in operation at the'a unique advantage for then Uranium Mines, pointed out the 





cance for the oremaking possibili- | 


| protection to the development of | 


Here are digests of a number of | 2¢clared that on basis of past ex- | ==ANNOUNCENEN 








ROBERT S. WILLIAMS 


| has been appointed Decorating Consul- | 
tant of Office Specialty's Office Planning 


Service, Toronto. Mr. Williams has had 
many yeors experience in all phases of 
Interior Decoration and Design. His new 





CLEAR SPAN FROM 
40° to 110° 


OVER-ALL WIDTH FROM 
’ te 100’ 





DOMEX COMPANY LTD. 


WA. 4-8418 | 





ore and 100 million tons of pos- 
This 700 ft. x 100 ft. single column structure is another Three of the major items to be | service to the busy executive — without 
reach production is expected to 
“Seldom, if ever, in Canadian 
1323 BAY STREET, TORONTO 
a total capacity exceeding 7,500 


great potential of Algoma uran- 
ium camp as both a producer of 
uranium and a consumer of 
supplies. 
Drill-indicated ore reserves of 
the area were stated to total 
about 20 million tons of probable 
PRECISION STANDARD- sible ore, with only a fraction of 
IZED STRUCTURES LEAD the favorable area drill-prospec- 
ted. Production contracts already 
THE WAY IN REDUCING arranced totaled over $260 
| million. 
BUILDING COSTS! “A very large tonnage of sup- | _Decoratior eae a 
Ae to te che ’ plies will be required by Pronto responsibilities will combine ice Spe- 
os &. oe Oemen fer Bena devote oo |and Algom,” Mr. Young stressed. | “olty’s facilities in rendering a complete 
le of the Domex Precision Standard i 
wild se Jou mar, elcome ys ie. *Gne won| used are limestone, of which 120,-| pie! feet. Fem wnder one foot, son 
7: mt on eee Ss = 000 tons per year will be required, | jamps, rugs, wall decor, drapery, etc., | 
buildings, Domex is your answer, oe Po ye tons per — — in styles befitting the individual, 
coal, 36, ons a year—a total of | 
about 200,000 tons per year. 
The number of employees for 
the mines already scheduled to 
reach a total of 1,500 by early 
1957. 
On the basis that each employee 
represents a family of four, these 
1,500 employees mean a total 
population of 6,000 people who 
will be directly dependent on 
Algoma district uranium mines. 
mining has so much new wealth 
been developed as quickly as in 
Algoma district where, in a period 
of less than two years from the 
start of staking, ore to a value 
exceeding $400 million has been 
drill-developed and production 
plans well advanced for mills of 
tons daily,” Mr. Young pointed 
| out, 
In the next two years, Mr. 
Young thought it not unreason- 
able, on the basis of present in- 
formation, to expect that the 
records noted would be dupli- 
cated. 


African Uranium 

How much uranium is being 
produced by South Africa? A. H. 
A. Ross and A. G, W. Lamont, 
manager and assistant manager, 
respectively, of the metallurgical 
division of Gunnar Mines provide 
interesting information on this 
subject following their -recent 
visit to uranium operations there. 


When the first uranium opera- 
tion was opened in 1952, it was 
stated that some $115 million 
would be expended in the pro- 
gram envisaged and that gross 
revenue from uranium production 
was expected to exceed $85 mil- 
lions. At that time only 13 uran- 
ium plants had been, approved. 
Since then 12 more mines have 
been authorized as uranium pro- 
ducers and new applications are 
being received regularly. 

“Logically, figures must now 
be adjusted upward to embrace 
the expanded program,” it is 
stated, 

Tonnage treated in individual 
plants ranges from 1,500 to 15,000 
tons per day. Contrary to widely 
held belief, bulk of the uranium 
output is derived from treatment 
of old tailings at only a few 
mines. 






are our business! 





If your production depends on an assured 
supply of the best in top quality forgings, 
you should make it your business to find out 
what we can do for you! 

You'll find our Thompson Products forge- 
shap equipped to turn out forgings in a highly 
diversified range from presses, upsetters and 
reducerolls—in quantities and on schedules to 
meet the most demanding production 
requirements. 

You'll find that Thompson Products have 
Canada’s largest induction heating facilities— 
for greater production speed and lower costs 
to you. 

Thompson Products forging know-how was 
gained during over fifty years of pioneering in 
engineering, metallurgy and manufacturing. 

You can put our experience and facilities to 
work for you. Write, wire or phone Thompson 
Products Ltd., St. Catharines, Ontario. 


Thompson > Products 


THOMPSON’ PRODUCTS LTD. * ST. CATHARINES, ONT. 













Cost of a gold mill upon the 
Rand today, to deal with a pro- 
duction of 3,300 tons of un- 
crushed ore and to obtain a 97% 
recovery of gold is about $4.2 
millions. To treat the same ton- 
nage of residuc for uranium re- 
covery, which needs no grinding 
or classification, the uranium 
plants cost twice as much or about 
$2,500 per installed ton of daily 
capacity. 


Capital ‘cost of one particular 
plant in which 15,000 tons per 
day of current and reclaimed 
tailings are floated prior to uran- 
ium leaching, has amounted to $11 
million. This figure includes cost 


great success. 















|Lake Nordic Gets 0.1%/10 Ft.) 
‘On Chemical Check No. I Hole 


Lake Nordic Uranium reports, with the No. 2 machine drilling| . 


1,000 ft. to the west on strike 
\from the same hole. If either 
one of these two holes is as suc- 
| cessful as the first, it will indicate 
an area of major importance, for 
which plans will be made for an 
intensive program of grid drill- 
ing. 

The company has received a 
further $240,000 cash from recent 
share underwritings making a 
total of $1,315,000 placed in the 


‘treasury to date. 





CAN-MET EXPLORATIONS 


Listed on the Toronto Stock Exchange 


Two drills are at work to 
inferred extension of the 
Cons. Denison uranium 


structure on Can-Met’s Quirke Lake 
Hole No. 1 is reported 


property. 


drilling past 1,355 feet and Hole 


No, 2 drilling past 862 feet. . S 
ONS. D 
€ 


We anticipate plenty of 


moving news from this drilling, in 
view of Can-Met’s excellent 
tion and the favorable geological 
conditions encountered so far. 


Can-Met Explorations is 


anced with more than $1,000,000.00 


in the treasury for exploration. 


We will be pleased to keep you informed of the drilling progress by this 
potential winner in the “hot” Blind River camp. Just fill in and mail the 
coupon below. You will be under no obligation, 


! J, D. Cullingham & Company, 


1 185 Bay St., 
| Toronto 1, Ontario. 


| Please keep me posted on new developments and 
| send me full information on Can-Met Explora- 
tiens, which is a speculative security. 











“Our business is built on quick turnover of a wide 
range of brand name home appliances, which we 
retail at bargain prices. When we have these bargain 
items coming up we must get customers into our 
store by the next day, so that those items will move. 
This is exactly what the Star helps us do with 


“Also, since we do a volume business, we must reach 
the greatest possible number of potential customers 


Whatever your business, 
your ads in the Star reach more people at iess cost! 


Successful businessmen know that the Toronto Daily Star is 
first choice for selling in Toronto ... Canada’s richest market, 






“The Star helps us move our 
bargain items the way they 
must go... fast!’’ 
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——————— 
Here are clues to profit 


A businessman’s judgment is no better than his information. 
You can profit from Canada’s bustling growth — as other 
businessmen do — through The Financial Post. Here is Canada’s 
most comprehensive business news service. Every week, The 
Post helps you gauge the swing of business and investments. 
It helps you plan with confidence, make sound decisions. In 
brief, it helps you make more money because it a you 
anticipate trends and developments across the nation. Yearly 
by mail $6; 2 years for $11. 
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J. D. CULLINGHAM & CO. 


185 Bay St., Toronto 1, Ontario 
Phone: EM. 6-6551 Trading: EM. 4-7642 


The Broker-Dealer’ 
tion of Ontario 


Member: Associae : 


This firm holds options on 600,000 shares 
of Can-Met Explorations Limited at prices 
ranging from $1.25 to $2.00 per share. 


Hl Lola. 


Manager, 
Better Appliances Ltd. 




















































































with each ad — that’s another reason why we choose 
the Star. Because of its greater circulation, covering 
all types of homes, it brings us a higher percentage 
of these prospects. 

“Frankly, the growth of Better Appliances Ltd., 
during 15 years of successful business in Toronto, 
has been helped a great deal by our use of the 
Toronto Daily Star, in which we now place over 
75% of all our advertising.” 









Mike Cohen, Manager 
Better Appliances Ltd, 
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gross ro »st. Toronto 

one cot ae 1 ys his in aa zs ' 

the last quarter of 1954 rose to Ys : University Tower Bldg. © In United States: Ward Griffith Co. Inc. : 
$2.1 millions or a third of total Ask your Advertising Agency or call us for details of territorial coverage, re es, and ; - 











Ar $. GRAYOON 
A Director and Export Soles Menager of |Teady been reflected in the ap- _ sm 
John Labott Limited, A. §. Graydon has| pointment of Mario De Bastiani,|Part of the over-al: portion of 
assumed in addition the duties of Sec-| formerly assistant manager at|the property which is inferred 
retary vocoted by W. |. Shorireed whe | Cobalt Consolidated, as resident|@8 highly ore potential on the 


“can wronime’ |Cons. Denison Spectacular Market Mover 


As New Holes Expand Uranium Horizons 


By GORDON M. GRANT 
This week brought new uran- 
jum ore developments at the 
property of Consolidated Denison 


hole would be approximately 


3,000 ft. down dip from the No. | 


10 hole although on the south end 
of the line of holes west of Quirke 


Mines which give a major ex-| Lake. A feature of both No. 10 
tension to already indicated sub-| and No. 6 holes was that the 


stantial uranium ore deposition. 


| upper radioactive band was less 


All present information points | Pronounced but that lower inter- 


to an immense tonnage of ore on 
the Consolidated Denison ground. 
Actual tonnage which can be 
computed on drill holes complet- 
ed gives no real measure of| 
over-all potential as yet. But 


sections in the main zone came 
in strongly. Assays are still 


awaited on No. 8 hole which made | 


uranium intersections as reported 
earlier. 
On the basis of all holes drilled 





there is plenty of information 
suggestive of king-size possibili- 
ties. 

Underground plans are being 
firmed up quickly and have al- 


will have new responsibilities in the | manager 


future, 





Advertisement 


1999 
WARNING 


| 


From the 

In 1955, you will need to keep up 
to the minute on news affecting your 
future and the future of your business. 

Because the reporte in The Wail 
Street Journal come to you DAILY, 
you get the fastest possible warning 
of any new trend that may affect 
your business and personal income. 
You get the facts in time to take | 


whatever steps are needed to pro- 
tect your interests, or to seize quickly 


a new profit-making opportunity 
You are promptly and reliably in- 
formed on every major new devel- 
opment relating to: Prices, Taxes, 


Consumer Buying, Government Spend- 


ing, Inventories, Financing, Produc- 
tion Trends, Commodities, Securities, 
Marketing and New Legislation. 
The Wall Street Journal is the 
complete business DAILY. Has largest 
staff of writers on business and 
finance. The only business paper 


served by all four big press associa- 
tions. It costs $20 a year, but you 
can get a Trial Subscription for three 
months for $6. Just tear out this ad 
and attach check for $6 and mail. 
Or tell us to bill you. Address: The 
Wall Street J al, 44 Broad St., 
New York 4, N.Y, CFP 3-12 








may SAVE YOU 


MONEY on your 


INCOME 
TAX 


Thousands of dellers ore paid 
unnecessorily every yeor to the 
government becouse people do 
not know of the income tex 
deductions thet are legally theirs. 


Moke sure You do not overpay 
your tox this year. Perhaps you 
hove a morried daughter who 
may still be classed os a depend- 
ent; or you may have forgotten 

charitable donations or 








some 
medicol expenses. And whet 
obout Family Allowance deduction 


for @ child born during the year? 
Whet deductions con « commis- 
sioned salesman cloim? 


NEW YORK LIFE 


INSURANCE COMPANY 
320 Bay St. Toronto 
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May Be Best Hole 

Two new drill holes which | 
reached their objectives galvan- | 
ized Consolidated Denison into 
spectacular market activity this 
week. 

One of these, No. 10, was drilled 
on an island in Quirke Lake three 
quarters of a mile to the east of 
all previous drilling and no less | 
than 1'2 east of No. 3 hole which | 
gave a good ore intersection in| 
the western part of the ore area. | 
This hole found the argillites at 
an unexpectedly shallow depth 
on the up-dip section of the ore 
body to the east. An extra thick 
22-ft. radioactive section en- 
countered at around 1,100 ft. has | 
given better than average radio- 
activity. No assays are yet avail- 
able but it might prove the best | 
hole yet secured in the entire) 
Algoma camp if uranium assays | 
conform with core radioactivity | 
which has been rechecked. 

Ralph Benner, directing Con- | 
solidated Denison’s program, re- | 
ports that No. 6 hole—the most | 
southerly hole yet — secured a/| 
radioactive section of 11 ft. be-| 
tween 2,203 ft. and 2,214 ft. of| 
which 10 ft. will be of ore grade 
on basis of radioactivity. This} 





Plan B ig Su rvey 
This Summer for 


Frobisher Project | 


VICTORIA — More than half a 
million dollars will be spent this 
summer on surveys by Northwest 
Power Industries Ltd., a subsidi- 
ary of Frobisher, to determine the 
hydro potential of Taku Inlet area 
where a huge metallurgical-chem- 
ical development may be under- | 
taken. 

Frobisher already has posted a 


| $2,500,000 bond as a preliminary to 





development of a proposed $270,- 
000,000 industrial empire in north- 
ern British Columbia and the 
Southern Yukon. 

Work this summer, costing $550,- 
000, will include investigation of 
dam sites, aerial and land surveys, 
power sites and tunnel portals. Six 
parties will be in the field. 


COMPANY 
REPORTS 


Te assist readers in appraising «nd 
comparing company financial sthte- 
ments, The Financial Post has a uni- 
ferm method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


TRIAD OIL CO. in its 1954 an- 
nual report states that on Dec. 4, | 
1954, D'Arcy Exploration Co.—sub- | 
sidiary of British Petroleum Co. 
(Anglo Iranian) — arranged to pur- 
chase an additional 4.8 million Triad 
shares at $3.035 a share or for a 
total consideration of $14,586,000. 

On completion of the transaction, 
D'Arcy will have invested $19,599,- 
250 in Triad. 

During 1954, oil discoveries were 
made in Gilwood, 175 miles north- 
west of Edmonton where one well 
is on production, and at Wayne, 60 
miles east of Calgary, where two 
wells were placed on production in 
the latter part of the 1954 year. 

An expanded budget and a larger 
technical staff provide for a sub- 
stantial acceleration in the explora- 
tion program during the current 
year. 

Income from production for the 
year ended Nov. 30, 1954, amounted 
to $1,089,815 after royalties and well 
operating costs. There was income 
of $681,472 after interest, operating 
costs and taxes but after writing off 
$822,992 for depletion, depreciation 
and non-productive development 
there was a $141,520 loss compared 
with $407,744 a year earlier. 

Oil reserves at Nov. 30, 1954, were 
estimated at 15,505,000 bbls. after 
producing 531,851 bbls. of oil dur- 
ing the year. 


INCOME ACCOUNT 
1954 


Years Ended Nev. 30: 1953 
Prod’n rev. ......++++ $1,389,504 $1,182,623 
Less: Prod’n exps. ... 1 14471 
Royalties «....-.«++. 203,123 as 

Aad: Invest, inc, «+++. | 133,247 “6, 
Total met rev, .....+++ 944,772 
Less: Admin, exps,.. 415,338 197,206 
Ba. & debent. int. . 126,252 131,620 
Deprecistion ...... . 51,890 19 
en Seer 451% 41016 
Amort. of dev. exp. — 

Amort. of bd. dise.. ...... 

Net loss & deficit 141520 86407,704 
$0.62 $0.07 


CONDENSED BALANCE SHEET 


As at Nev. 3: 1954 1953 
Bds. & inv. certs, .... 5,068,375 1,911,000 
Int, acer. on irv, ..... 47,027 3,656 
Accr. net pred. rev. 96.1346 ae 

765 





except No, 1 hole far to the west, 
Consolidated Denison could have 
four million tons of ore within 
a: least four million tons of ore 
within the area so far drilled. 
That, of course, is but a small 


basis of ground extending along 
strike and rake of the ore occur- 
rence. 

It is also impossible to dis- 
regard the possible importance of 
the Westerfield property No. 2 
hole to the south of Consolidated 
Denison in an assessment of the 
ore potential of this part of the 
country. (For location of this and 
other holes see The Post, Feb. 19, 
1955.) The Westerfield property 
either has been or is m the 
process of being taken over by a 
company known as_ Spanish 
American Mines. No official 
word has been given out as to 
the results of the No. 2 drill hole. 
But the unofficial word from 
responsible individuals who have 
seen the results is to the effect 
that the Westerfield No. 2 hole 
gave 0.113% U;O, over 16 ft. at 
a depth of over 2,800 ft. This hole 
is 1% miles south of the No. 3 
hole on Consolidated Denison. 


Algoma Drilling | Leaps Ahead; 


Consolidated Denison officials 
are not prepared at this junction 
to say that the Westerfield inter- 
section is the southerly projection 
of their own occurrence. Most of 
the intervening ground belongs to 
Consolidated Denison, however, 
and its significance to both Con- 
solidated Denison and Spanish- 
American could be great. 

Present thinking is that the 
initial Consolidated Denison shaft 
(three compartments) will be put 
down a short distance to the east 
of Nos. 4 and 8 holes and west of 
No. 11 hole now drilling. A large 
five-compartment production 
shaft will be started a little later 
some distance to the south. 

The Consolidated Denison drill- 
ing program continues in high 
gear and further significant in- 
formation may be had shortly. 
No. 9 hole south of No. 10 is now 
drilling at 1,150 ft. and would 
mean a very great extension of 
the ore picture if successful. 

Can-Met, adjoining to the east 
and covering the assumed exten- 
sion of the Algom-Consolidated 
Denison ore zone, has its No. 1 
hole down 1,355 ft. and is expect- 
ed to reach the argillites before 
long. Its No. 2 hole, to the south, 
is down 862 ft 

Roche Long Lac, further east, 
has cut the argillites at 2,050 ft. 
in its No. 2 hole. The radioactive 
conglomerates, if present, should 
lie immediately below the argil- 
lifes. 

These series of easterly trend- 
ing holes could prove of great sig- 
| nificance for the extension of the 
|great uranium ore picture which 
| has been emerging on the Algom 
Quirke-Consolidated Denison 
| properties. 


Drill Shortage on Threshold 


A recent announcement that 60 
drills were operating in the Al- 
goma uranium area had the mine- 
minded public blinking. Nothing 
like it had ever been seen before 
in Canada. But the pace of drill- 
ing is taking a sharp leap forward 
again on the basis of results gec- 
ured by Consolidated Denison and 
on the Westerfield property to 
the south. 


A drill shortage is now about to 
develop, The Post is told. 

The Consolidated Denison situa- 
tidn has not only been reflected 
in Can-Met and Roche drilling 
to the east but has given birth to 


| drilling plans for a whole group | 


of further companies. 

Nasco Cobalt which was the 
first company to start drilling.in 
the middle of the basin south of 
Consolidated Denison has a hole 
down 2,200 ft. and is in the Mis- 





DRIVE IT FOR POWER 


You get more power per pound... more action-power ... with Studebaker! 
Flashing V-8...or thrifty Six ... Studebaker power puts the fun back in 
driving. New, blazing getaway. New, whisper-smooth travel. New reserve 
power for any need. Drive the smart car . . : drive a Studebaker! 


MPARE IT FOR PRICE 


Look at the luxury! All of Studebaker’s surging V-8 power, and big-car 
size and style are yours tocommand! Then look at the price tag! It’s true. 
You can get a big, smart Studebaker right down in the low price field! 
Yes, the price tag tells you . : ; your smart car is Studebaker! 


see why the 


STUDEBAKER 





sissagi quartzites. Mentor Explor- 
ation adjoining to the north of 
Nasco. will put a drill to work. 
Rumor has it that Spanish-Amer- 
ican .(Westerfield) will use two 
drills. Lexindin is having a drill 
move in and Norgold will also 
undertake drilling 

Callinan Flin Flon, with sev- 
eral Algoma’ camp groups, has 
decided to commence drilling 
west of Quirke Lake where it 
has a .20-claim group in the Ten 
Mile Lake section. Several pebble 
conglomerate beds are known to 
exist. 

There is also an intensification 
of drilling on the middle belt. 
Lake Nordic has put a second drill 


|}to work and a third is planned. 


Pardee Amalgamated also plans | 
to have a third drill at work! 
within a week. 

Further afield Duyex is moving 
in a drill to a 27-claim group in 


Studebaker ; : : so much better made 





+ » « worth more when you trade! 


Studeboker-Pockard of Canada, Limited . . 


NOW ON DISPLAY 
AT YOUR NEARBY STUDEBAKER DEALER’S 
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Canada 


CAR DIVISION 


Manufacturers of all types of 
passenger and freight cars for 
Canadian and overseas railways. 
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FOUNDRY DIVISION 


Manufacturers of castings for the 
Commonwealth Truck, Marine Applications, 
Industrial and General Railway Car 
production, trackwork, frogs and switches, 


AUTOMOTIVE DIVISION 


Nation-wide suppliers, manufacturing City 
and Inter-City Diesel Buses and Trolley 
Coaches, with Service Depots and spare 
parts available from coast to coast. 
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AIRCRAFT DIVISION. 


Plants producing military training 
aircraft and spares for Canadian 
and other U.N. Air Forces. 





CANADIAN CAR & FOUNDRY 
Company Limited 
MONTREAL FORT WILLIAM 
Canada's Largest Manvfacterers of Railway Rolling Stock and Equipment 





,;even considered use of oil well 


Mack twp. Cobalt Consolidated |on a 53-claim group owned joint-! group in Twp. 163. 
rigs which might be able to drill 


is embarking on a two-drill pro- ly with Thompson-Lundmark in With such a demand on diam- 


gram; drilling will be carried out |Twp. 1B and also on a 15-claim ond drills, some operators have |deep holes much faster. 








ADVANCED V-8 DESIGN 
FOR TOP PERFORMANCE 


Studebakee’s advaneed engine design cuts 
down friction, turns ‘more power into mo- 
tion, lengthens engine life. 
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smart car to buy is 


GAS ECONOMY THAT 
SAVES AND SAVES 








Studeboker consistently wins top honors 
in the onnyol Maobilges Economy Run— 
ond Studebaker owners reap the benefits 
of this standout economy every mile they 
drive. Studeboker's time-tested overdrive 
quickly jystifies its moderate extra cost 
by stretching gas dollars even more! 










BUYERS OF USED CARS 
See our big selection of 


Cerlified 


USED CARS 







« Canada's 4th lorgest full-line producer of cors ond trucks 

















LETTER FROM fan DON 


By Adelphi 





LONDON — The sun is shining } he said: “I was struck down by a! gay again until Mr. Butler tells us | 
as March gets into its stride and| very sudden illness which para- | what he has in store in his Budget. 


it really seems as if the horrors of | lyzed me completely.” With a'| SO. s 
our British winter are on the | single gesture he indicated his left | C R 
wane, I must admit, however, that | side from his face to his leg. eee See 
there was something very moving} It was not a sweeping or inten- To Tea Crisis 


in the televised pictures last night | tionally dramatic gesture. He just} Incidentally the public took a 


Cornwall Okays 
$1.5 Million 
New Water Plant 


Cornwall, Ont., city council has 
|}approved a $1.5-million water- 
| purification plant, indirectly tied 
in with the St. Lawrence Seaway- 
Power Project. 

Ccuncil has authorized Gore & 
Storrie, consulting engineers, to 
go ahead with plans and specifi- 
cations for :he 10-million-gallons- 
a-day plant. 

The Cornwall plant, located at 
the city’s western outskirts, will 
draw water from the artificial 
“Seaway Lake” which will be 
backed up behind the St. 


| Lawrence ‘Project dams. 


Ontario health officials and 


of helicopters rescuing sheep from | wanted to show why he could not | hand in bringing down tea prices. | engineers urged speedy construc- 


death in the Scottish snow. | carry out his plan at that time. 


At any rate Princess Margaret Actually we remember the/ realizes that he or she holds su- 


Every now and then the consumer | tion of the purification plant. One 


reason is that it ties in with Sea- 


has arrived now and she wil] per-| rumors of a stroke which swept | preme power over any commodity | way and Power Project construc- 


haps bripg some of the Caribbean | political circles at that time. It|— that is the power of not pur- 


tion. Another is that Seaway | 


sunshine with her. The curious | happened on the morning of June | chasing. Egged on by the London | construction work will contami- 
thing is that in the present epi- | 24 during a Cabinet meeting a few | Daily Express the tea drinkers] nate the river water upstream 
derhic of gastric influenza it is the weeks after the Coronation. You | staged something like “Turn down | from Cornwall. 


returning pilgrims from _ the! may recall that Edeg was recover-|the empty cup” strike. Today tea 

islands of the sun who seem to be |ing from a serious operation at 

its favorite victims. that time and Churchil] had taken 
Pea on foreign affairs as wel] as Coro- | in the heads of consumers in gen- 

Tributes For nation affairs and Cabinet affairs. | era] remains to be seen. 

A Princess After an anxious period of two | .,. (10. 8 

nthe whole ince | days Churchill was able to leave; . 

fo hee done = ae ae | Downing Street and go to his | sel oe medl 

When weary, hard-boiled jour- country house where, at last, he |" I, 

nalists say that she never let the | 28Teed to take things easier—for | _ In the meantime the color ques- 

show down for a niinute ‘that is |@ ume. His recovery was swift tion continues to darken the pic- 

quite a tribute. No one can deny |and astonishing but it made the ture. The latest incident was the 

that in the Queen, the Duke of | conference with the Russians im- refusal by the nurses in a hospital 

Edinburgh, the Queen Mother and | Possible. Sea 

; Certainly he looked remarkably | hired. 


come allt bow ree a fit this week when he spoke on the| This is a difficult problem but 
cation. | hydrogen menace fo civilization. the British, of all people, should 

There is some criticism here that | Nor did he show the least pique be tolerant and broad-minded. A 
the Princess did not dance with | “en Aneurin Bevan accused him few such incidents can do much 
anyone of color. This is an easy |! “mediocrity of thought and|to wipe out the good of a visit 
criticism to make but the Colonial magnificence of language.” _ such as Princess Margaret has just 
Office would be guided in such | As usual, the Socialists did a | completed. 
matters by the man on the spot. split over the question of atomic | S4Bicy & 

defense. At heart they are a paci- | Anthony Eden Makes 


The fact remains that Margaret’s| 5 party but the more sober ele 
re , ig at : 
visit gave the West Indian peoples esses Star that vols ananct have A Sad Journey 


a lot of pleasure. . pacifism in an armed world. I| Everyone here, regardless of 


: : arty, has “been touched by th 
Did Churchill Ulness eta es ae _ Saar sous" cae Eden a his 
Change World Events? are meee la on Tory ahoulterc(trip to the Far E st has jus 
8 . |ernment falls on Tory shoulders |‘ P to the Far East has just paid 
To turn to a less happy topic at this time | a visit to his elder son’s grave near 
Old Man Churchill has been as- no | Rangoon. Simon Eden trained for 
suring the House of Commons that | | the air force in Canada. He was at 
the world has,three years of grace. | Higher Bank Rate an aerddrome near Calgary and 
Apparently after that we shall live | Chills Stock Market made many friends there. 
on the edge of extermination, The stock market has made} ‘The death of Simon in air action 
The old warrior was in good | something of a recovery and ger-| against the Japanese was a ter- 
voice and spirits, and it wasein- | tainly there are no signs of panic. | ;; _ ci 
tensely dramatic when he told the | The bank rate at 442% has had a i 7 ee 
Commons about the time he was | chilling effect, and there is a big 3 
paralyzed and could not carry out | falling off in the number of trans- 
his idea for a peace conference, actions. I am not an expert on such 
Referring to the situation of two | things, despite my weekly asso- 
years back when he was planning! ciation with The Financial Post, 
top-level peace talks with Russia, but I doubt if the market will go 








Incidentally Eden has made an 
astonishing recovery physically. 
He seems utterly tireless now and 
takes to the air as casually as a 
village postman taking to his bi- 
cycle. Inevitably there is a school 
of thought which contends that the 
Foreign Secretary should leave 
|London only when circumstances 
demand it. 





Make all National Advertising Local 


with Certainly there is no other For- 


“THE HOOKER STORY”’ 
4028 Hookers 


eign Secretary in history who 
| covered anything like the mileage 
| totted up by Eden, 


Conservatives 
| Election Favorites 

No one seems to know when the 
| next election will take place, Also 
}no one seems to know whether 
|Churchil] will lead the Conserva- 
| tives or hand over to Eden, The 
| experts, feeling that they must say 
|something, are now hinting that 
|an appeal to the country will not 
take place until after the Budget 
next spring. 

The curious thing is that the 
Socialists seem unable to close 
| their ranks. It is a quiet day for 
Attlee when he has to face only 
one rebellion in his party. There- 
| fore I still hold to my opinion that 
| whenever the next general elec- 
tion takes place the Conservatives | 
will be returned, 


were sold by us 
to make 


637 National Ads 


more effective in 1954 

















COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form methed of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Textiles 


CANADIAN CELANESE LTD.) 
net profit of $1,501,378 for 1954 was | 
| 47.7% lower than 1953 net of $2,869,- 
| 114, 
Depressed conditions in U.S. tex- 
| tile markets for most of 1954 resulted 
in flooding of the Canadian market 
with surplus and distress merchan- 
dise from the U. S., reports President 
Camille Dreyfus. With price levels 
low, only the constant introduction 
of new lines of fabrics and products 
have maintained operations on a 
profitable basis. Signs of improve- 
ment in the U.S. market were being 
reflected in the Canadian market to- 
ward the year end, says Mr. Dreyfus. 
During 1954, $522,828 was spent on 
improving manufacturing. facilities 
at Drummondville and Sorel plant. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1954 1953 


WHY PAY 
FOR THIS 
PUMP EXPENSE 














TIMES ? : 


Net earnings ........ $5,171,625 $7,797,167 
Less: Deprec. ....... 2,158,770 2,158,371 
Deb, int. .......++. 211,007 221,081 
Inc. tex ......«++e00 1,300,000 2,525,000 
Amort., pat. etc ... 2277 29 698 
Add: Prof. on secs. 
ST  abeesvhstasmiedl 26,807 6,097 
Net profit ...:......0. 101,378 2,860,114 


$1.75 pref. div. .... * 700,000 700,000 
$1 pref. div. ...... 100,000 100,000 





Com. divds. ........ 931,227 2,607,435 
Deficit for year ..... 229,849 538,321 
Times Debent, Int. Earned: 


Before depr ...... 24.51 35.27 

QERT. . sho «wre 14.28 25.51 

Earnings per Share and Dividend Record: 
& $i 











Tearing down pumps waste man 
hours and lose production. One 








: RS ca aundicnce ay ° $3.00 © $5.74 
Deloro Stellite pump sleeve eliminates “Tet. ie ae 
Common .......... 056 1.67 





from 4 to 15 such tear-downs . . . work 


stoppages .. . replacement sleeves. Learn 
why— write for free booklet, “375 Ways 


075 2.10 









to speed production, cut maintenance”. Rete ta, 2087.76 
Inventories ........... 105,214 
Deft. & pref. chgs. 242,392 
Invest. ete. ........- 110,186 
Fixed assets . 















Specielists in Patents, etc. - 
Super-Alloys fining Accts.. etc. pay. 
na@ Re ; 
oe . 
petcre 2s. Compeny Limited fel FOR, %..0.-+05 
Deloro, Conede Debentures ......-. 
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Gore & Storrie has told Corn- 


has tumbled in price by 8d. a| wall that the city faced “a danger- 
pound. Whether this will put ideas} ous situation” if a purification 


plant was not built. At present, | 
Cornwall's drinking water is 
pumped directly from the St. 
Lawrence. 


Take a long; slow stroll around the °55 
Pontiac . . . let your eyes linger on its 
low, lovely lines. Watch how your gaze is 
caught and held by the sparkle of a mas- 
sive front bumper ; ; ; then gently led 
from the proud front around to the im- 
pressive rear quarter. Now, slide behind 
the wheel ... and after you’ve caught your 
breath, take a sweep-circle view. Oh, those 
windshields . . . you'll swear there are 
acres of eye-room! ... And the view’s 
just as spacious all ’round the compass. 
Then when you drive this all-new car, 
you'll know it’s the wide-open wonder for 
°55! With Pontiac’s all-round beauty .., 
and Pontiac’s all-round view, the world’s 
your oyster ... when the °55 Pontiac is 


A Continent-wide program of exponsion is onnounced by Earl Putnam, Presi- 
dent of Canada Health & Accident Assurance Corporation, of Waterloo, Ontario. 
Appointments have been made which will widen the Company's services 


throughout Canedo. Left to right: H. A. Skinner, 





ANNOUNCEMENT 


March 12, 1955 


THE FINANCIAL POST 





Canada Health & Accident Assurance Corp. Executive Appointments 


H. A. SKINNER, B.A. 


PIERCE O'DONNELL 


a 


Agencies in Ontario, formerly with Seales Divisions of General Moters and for Canada. 


your car. Do try it—right now! 









_. AND THE 

‘5S PONTIAC 
BOASTS 
THING TO 


TODAY ! 





/ 1D READ ABOUT 
PONTIACS & GREAT 

POWER TEAMS- 

AND FRANKLY, 

1. WAS INTRIGUED 
SO NEXT TIME | SAW f. 
MY PONTIAC DEALER, 
| ASKED HIM... 
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THE CLOSEST 
ALL-ROUND 


COMBINATION 

OF ENGINE, 

P| TRANSMISSION 
A. AND AXLE 
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WRAP-AROUND WINDSHIELD 
and 4 fender visibility at a low, low price ! 
See-through area of Pontiac's new 
front windshield has been increased ap to 18% 
... reducing blind spots caused by 

corner pillars. Now you really see out 

both front and rear... for morp 

pleasure and safety! 


an ALL-NEW RECIRCULATING 


BALL-TYPE STEERING 

that reduces steering effort! 

Drive the '55 Pontiac and see how 
it corners and curves, with hardly 
any effort! Road shocks are 
« « « Steering effort is 
. but steering is sharp 
Oh! ... what a beauty 
of acar the '55 Pontiac is to handle! 


HOW CAN PONTIAC 
OFFER @ GREAT 


a 3 BRILLIANT ENGINES 

AND @ SENSATIONAL 
TRANSMISSIONS 
COMBINED INS 
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Here 


4-WAY BALANCED RIDE 


Pontiac's completely new chassis 
brings you level riding, firm han- 
diing, eliminates nose-dive stops! 
Amazing smoothness is due to a 
brand new frame, new front and 
rear suspensions and new tubeless 
tires, plus brand new steering and 
brakes. The most balanced rideever ! 


MARSHALL TURCHAN 


Pontiae’s revolutionary ALL- NEW 


BUT HOW DOES 
PONTIAC'S CHOICE 
OF POWER TEAMS 

HELP ME 7 


TEAMS CAN YOU FIND THE 
EXACT COMBINATION oF 
AND ECONOMY To FILL YOUR 
INDIVIDUAL REQUIREMENTS 





R. O. ROCHE 


RCA-Victor; Pierce O'Donnell, Superintendent of Agencies in Maritime Prov. 
inces, who has had wide international experience 
insurance; Marshall Turchan, Superintendent of Agencies in Western Canada, 
: with many yeors experience in the field; R. O. Roche, Monager of Toronte 
B.A., Superintendent of Branch, now becomes Superintendent of Groups ond Special Risks Division 








beauty that’s out of this world with 
ALL-NEW Glamoramic Interiors! 


You've never seen anything to match 
the luxury of Pontiac's appointments. 
There's a brand new instrument panel with 
recessed controls . . . brand new steering wheel 
+++ more leg room and new, deep-seated 


comfort in front and back seats! 


a yeks 


newness that starts at the 
ground with 


ALL-NEW TUBELESS TIRES! 


New tubeless tires give a smoother, 
gentler ride .. . provide added 
protection and safety against 
blowouts from impact breaks. Pro- 
blems relating to tube-failure have 
now become a thing of the past. 
Tubeless tires can be puncture- 
repaired on the rim! 


THATS RIGHT! 
PONTIAC HAS THE POWER 
TEAM FOR YOU! SO TAKE 

MY ADVICE AND SEE 
YOUR PORTE DEALER 






































































in health and accident 
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treland Has Caught The Leprechaun 


That Little Man’s Guide to Treasure: 
Study, Exploit, Manufacture, Export 


By KENNETH F. WHITE 

Ireland has caught its leprechaun. 

For centuries they have been whispering 
about this two-foot, grizzled little creature 
who gamboled about the craggy coasts, the 
green rolling hills and plains, the beaches and 
the lonely boglands of Eire with a tantalizing, 
well-kept secret. 

They said if you caught him, he would re- 
veal the hiding place of treasures. 

With the aids of modern science, persist- 
ence, determination and harder work, the 
hunt is going well. Ireland is now on the way 
to better things than she has ever known 
before. 

The secrets to which the leprechaun point- 
ed? Native treasures Ireland has had all 
the time — the soil itself, and — importantly 
— three million acre?" One “dismissed as 
“wasteland.” But there is more: industry, 
manufacturing of a wide variety of products, 
leading to self-sufficiency at home in many 
lines and more sales abroad to help out Ire- 
land's lopsided visible trade balance. 

The key: full utilization of l:mited natural 
resources; specialization; ambition. 

Perhaps a leading example of its bold, 
imaginative approach: to firming economic 
foundations lies with its turf development 
program. In a long-range, government-in- 
spired £14 million-plus program Ireland is 
transforming thousands of acres (3 million 
available) of once “waste” bogland into fuel 
for power production, for industry, for Irish 
homes. 

The benefits are multifold: utilization of 
a natural resource; provision of jobs; putting 
workers “back on the land”; and an oppor- 
tunity for reclamation of more precious soil. 
The scheme ties in with major capital works 
in electric power, providing more sinew for 
more industry. And that adds up to firmer 
and perhaps eventual long-term equilibrium 
in Canada's trade partnership with Ireland. 


. 


Toward Better Balance 

It means today you can dismiss any thought 
of Ireland as purely a quiet pastoral-cum- 
linen land. The fruits of its determined pro- 
gram of industrialization, born a scant 20 
years ago and stepping into long pants only 
since the war, have shifted Ireland's economic 
base from over-dependence on ‘the vagaries of 
agriculture toward better balance between 
primary and secondary industry. It means 
Ireland has more to sell in greater variety; 
greater returns in terms of cold cash, through 
higher prices by domestic processing; more 
jobs and higher wages: less reliance on fickle 
world agricultural prices and the whims of 
such things as weather. 

At the same time, Ireland has broad de- 
velopment under way in primary production. 
It recognizes that its green-tufted soil is its 
most important natural asset, that livestock 
is synonymous with livelihood for a major 
section éf the community. That is why Ire- 
land has a multi-million-dollar cattle im- 
provement program under way; why farms 
are getting a practical 100% electrification; 
why you are and will be hearing more about 
the already famous Irish horse. 

To Canadians, Ireland's economic effort is 
of considerable moment, 

Ireland has made some notable strides since 
its industrialization program started. It takes 
pride in its growing list of export items. Prod- 
ucts shipped from Ireland to Canada in 1954 
make up a long and what may be to many 
surprising list: Ale, porter and stout, animal 


hair, books, bacon, cakes, cocoa and chocolate 
preparations, church metal work and plate, 
development) eggs, fabrics, glassware (a post- 
war industry), household utensils, horses, 
jute products, linen, leather, outer garments, 
pottery, pharmaceuticals, pork, rope, cable, 
twine and cord (Irish Ropes Ltd. got going 
in 1933 and has built a remarkable success 
story and a world-wide reputation for Irish 
cordage), rainwear, clay, religious articles, 
sweets, sisal cord, shoes, smoking pipes, socks, 
stained glass, whisky, woollen tissue, raw 
wool, wool tops, 


= 
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2 been set aside as “Irish Trade Week.” 
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As a relatively small country (population 3 
million), Ireland is a pretty good customer 
of Canada. In a peak postwar year we sold 
over $23 millions worth of goods to Ireland. 
The same year (1952) we bought a dispropor- 
tionate $462,291 worth of goods from Ireland. 


No country wants to—or can— keep up that 
sort of imbalance, even if it thinks on a multi- 
lateral basis, as Ireland does. Ireland has been 
steadily whittling away at its visible trade 
deficits by minimizing imports and maximiz- 
ing exports. It wants and needs goods from 
Canada, e.g., our hard wheat, but it is still 
struggling to be able to afford them. 


Ireland's traditional trade pusition has been 
one of a large surplus (fortunately) with 
Britain and Northern Ireland and a deficit 
with virtually every other trading partner. 


Its trade gospel is: 

The more Canada buys from Ireland, the 
more Ireland will be able to buy from us. 
To that end Ireland in the postwar years 
has been building up its goods offerings to 
a current bright and varied array. And 
through Ireland’s considerable effort and the 
blandishments of Irish products, Canadians 
have been buying more. : 


In 1938, Canada exported $5,153,371 worth 
of goods to Ireland and imported $49,894 
worth of goods from Ireland. In 1954 we 
sold goods yalued at a total of $8,821,4°8 to 
Ireland and purchased $1,250,000 (est.) worth 
of goods from Ireland, still a wide spread, but 
percentagewise a sound improvement from 
Ireland’s point of view. Ireland is out to close 
the gap. 

At the business end of its drive on dollar 
sales is the government-inspired Coras Trac- 
tala Teo—the Irish Export Promotion Board— 
with offices in dollar land at New York and 





Ireland's Trade by Monetary Areas 

















Imports ——txperts (inci. re-exports) —— 
1952 1953 1952 1953 1952 1953 1952 1953 
Percentage Percentage 

Areo £000 of Tote! £000 of Total 
Great Britain ........ 85,075. 90,797 494 49:5 — 73,150 $85,992 720 75.4 
Northern Ireland ...... 2,567 2,412 1.5 1.3 14,309 17,250 14,1 15.1 
Rest of Sterling Arec 15,772 20,569 72 6342 1,381 1,343 14 12 
Total Sterling Aree .... 103,414 113,778 60.0 62.0 $8,841 104.586 874 91.7 
CEA. 4 gay 00 sseeeee 18,461 16,459 10.7 9.0 3,220 2,373 3.2 2.1 
Comede ..........++ 10,858 5,740 6.3 3.1 274 365 0.3 0.3 
Rest of Deller Aree .... 3,444 3,228 2.0 1s 23 ss 0.0 2.1 
Totel Deller Aree .......32,763 25,427 19.0 13.9 3,517 2,79€ 3.5 2.5 
Non-Sterling E.P.U. .... 29,316 34466 170 18.8 6,849 4,304 67 38 
All other areas ......+ 6,803 9,745 3.9 5.3 2,393 2,307 24 2.0 
Total .....ee0es++ 172,295 183,417 100.0 100.0 101,599 113,993 100.0 100.0 


Seurce: irish Central Statistics Office. 





Irish products, in variety and abundance, are going to get a special 
push in retail stores across Canada next week. March 14 to March 21 has 


Sponsored by the Irish Export Promotion Board, it’s all part of Eire’s 
drive on export sales, with the emphasis on the dollar area. Ireland is aim- 
ing at correcting a long-standing‘lopsided trade balance with Canada, nar- 
rowed considerably in the postwar years, but still over six to one in Canada’s 


It is the third annual Irish Trade Week in Canada, “We have every 
reason to expect even greater results this year than we have had in the 
past,” says George P. McVitty, Irish trade representative in Montreal. 


As a steady export customer of Canada, Ireland's efforts to sell more 
to Canada so that it can stay that way are important to Canadians. To find 
out about Ireland’s big effort, The Financial Post sent staff writer Kenneth 
F, White to Ireland. On this and following pages is his report. 


UATE HE TATA 


1015 Beaver Hall Hill, Montreal. CTT was 
formed in 1951 to funnel more dollars back 
to Ireland via visible trade. 

To do it, the Irish Export Board undertook 
and is carrying on an exhaustive program at 
home and abroad with emphasis on manufac- 
tured goods and bloodstock and ranging from 
promotion and commercial intelligence work 
to actual market development and field work 
and direct contact with industrialists in Ire- 
land. In the past year CTT afforded its ser- 
vices to some 800 firms and 950 individuals; 
worked on over 200 individual products, 


S2HDALIULUNANYUAAUUNUCUES CONTACT LAGAN HUHNE 


Irish Trade Week 
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The statistics indicate CTT is having 
marked success, relatively more so in Cenada 
than in the U.S. Increase in 1953 over 1952 
of Irish exports to the dollar area in the man- 
ufactures and bloodstock sector amounted to 
£510,000. Of that increase, exports to Can- 
ada accounted for £200,000. 


Said CTT Chairman T. J. O'Driscoll, in his 
1953-54 annual report: “. ., The market is, of 
course, not as large as in the United States 
but our advice to Irish exporters has been to 
give Canada far more attention thdn, they 
have been doing.” . 


Providing much of the ammunition for CTT 
is Ireland’s program of industrialization 
which has been under government impetus 
since prior to 1932 when an act was passed 
as part of a scheme to induce native Irish to 
establish new industry. It says that efiective 
contro] of industry established in Ireland 
must be held by nationals. (It ass been 
handily skirted in some 224 instances since 
by outsiders seeking Irish “New Manufacture” 
licenses. ) 


To battle a shortage of capital in Ireland, 
Industrial Credit Corp. was set up in 1933 to 
fill a gap in the provision of capital for ex- 
pansion. Since then, this joint government- 
private organization has floated séme £15 
millions in loans to industry, 


A newer Trade Loans (Guarantee) Act em- 
powers the ministers of finance and trade and 
commerce to guarantee loans for industrial 
expansion, Over-all ceiling urftier this act was 
raised to £2.5 millions. 


And to help develop some of the more 
sparsely settled areas (largely west of the 
Shannon River) an “Undeveloped Areas Act” 
was -passed in 1952 providing a total of £2 
millions for outright grants to industry estab- 
lishing here. 


Invitation to Capital 


Coupled with its inducements to locals to 
invest at home Ireland today is freely invit- 
ing foreign investment, particularly from the 
dollar countries since this could mean a toe- 
hold on further dollar earnings. As natural 
advantages to potential dollar industrial in- 


industria] wage of 111.8 shillings a week; 
stable government; British preferential tariff 
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Thanks to its concerted drive on exports 
and belt-tightening on imports, Ireland for 
1954 may wind up with a clean slate on its 
balance of payments account. In 1953 its total 
deficit was £7 millions, the lowest since the 
war, but the entire £¥ millions was accounted 
for in its deficit on dollar account. Lower 
dollar imports, higher dollar exports and 
higher receipts from invisibles, including the 
tourist trade, may make the difference for 
1954 when all the figures are in. 

Nonetheless, Ireland still has to draw 
heavily on invisibles to achieve a balance. 
Here’s how Ireland’s balances of payments 
have been running in the postwar years: 


BALANCE OF PAYMENTS 


Balance Other Total 
of Current Current 
Year Trade Items (Net) Items (Net) 
1946 — 32.8 52.5 + 19.7 
1947 — 91.4 61.6 —29.8 
1948 — 86.3 66.7 —19.6 
1949 — 67.8 + 58.1 — 9.7 
1950 — 85.9 55.7. —30.2 
1951 —122.5 +-60.9 —61.6 
1952 — 700 61.1 — 8.9 
1953 — 68.5 +61.5 — 7.0 
1954 — -- Balance (est.) 


Here is Ireland's payment position with dif- 
ferent monetary areas for the full year 1953: 


Treland’s position is actually not as tough 
as that of some dollar-short countries because 
it is a member of the sterling pool. At the 
same time, England, with fewer dollars to 
spend than it wants, can find advantages in 
purchasing from Ireland since they are both 
in the same monetary family. (Ireland coins 
its own money—the Bank of Ireland pound, 
at par with England's; at the latest count 
there was £70.9 millions in circulation in 
Irish notes and coins. In addition, there is 
considerable but less in English notes and 
coins in free circulation in Ireland.) 


Dollar Strings Freed 


Since October, 1954, dollars have been 
readily available for Irish industry, raw ma- 
terials and consumer goods. Canadian play- 
ing cards, for example, were on the way to 
Irish retail shelves as soon as the October re- 
laxations came into effect. Prior to that it was 
almost impossible for the Irish to get dollars 
for consumer goods. In theory Ireland is still 
under a quarterly quota for its dollar supply, 
but said one financial official, “we can now get 
dollars for almost anything we want.” 

That is doubly important for Ireland since 
imports for re-export as well as home con- 
sumption and capital equipment often from 
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ESTIMATED BALANCE OF INTERNATIONAL PAYMENTS WITH DIFFERENT 
MONETARY AREAS IN THE YEAR 1953 


Dashes indicate that figures are less than £50,000 (incl. ‘nil’). 


Great 
Britain Rest of Total Non- 
and Six Sterling Sterling Dollar sterling Other Total all 
Category Counties Area* Area Area E.B.U.* Areas Areas 
I. CURRENT RECEIPTS £ millions 
Merchandise exports and re-exports, 

SAE cus ob.os kiitwbee \s'ehees thes des 103.3 13 104.6 2.8 43 0.9 112.6 
Emigrants’ remittances and legacies 5.5 0.5 6.0 438 0.1 0.1 11.0 
Net receipts in respect of tourism, t 

REET WEES. oo « 0 Ade WER oes ced babe 18.8 = 18.8 17 —05 — 20.0 
Income from capital ...... devccds ee 23.3 _ 23.3 0.3 - -- 23.6 
Other PECCINST .... .ccccccctcdsoccce 13.7 0.1 13.8 75 0.7 0.1 22.1 

Total receipts ........ dbo Vetoes 164.6 1.9 166.5 17.1 4.6 1.1 189.3 
Il. CURRENT EXPENDITURE 
Merchandise imports, f.o.b. plus 

insurance and freight? ........... 101.2 18.5 119.7 21.6 31.5 8.3 181.1 
Emigrants’ remittances and legacies -- — — 0.3 - — 0.3 
Outgo from capital ........6-....+5 10.9 = 10.9 1.2 _ -- 12.1 
Other expenditure: .....ceccesscees 1.0 - 1.0 1.0 0.7 0.1 2.8 

Total expenditure ........+..+. 113.1 18.5 131.6 24.1 32.2 8.4 196.3 
Ill. DEFICIT (—) OR EXCESS (++) +515 —166 +349 —7.0 —276-—73 —7.0 

OF CURRENT TRANSACTIONS: 

IV. CAPITAL MOVEMENTS 6.7 — 6.7 0.3 os — +7.0 


* Including dependent overseas territories, 

+ Adjusted for Balance of Payments purposes, 

+ Includes balance unaccounted for of £6.3 millions which is believed to be current in , 
character and is included with Great Britain and the Six Counties and therefore with 
the total Sterling Area. 
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the dollar area are vita] to the Irish economic 
way of life. Its additional reliance on the 
export market results from a stability in size 
of population. Total trade in 1953, for ex- 
ample (imports and exports) amounted to 
£ 297,410,000 against total national income of 
£ 437 millions, 


In a symposium last year on Ireland’s popu- 
lation-emigration problem, R. C. Geary, direc- 
tor of Ireland’s Central Statistics Office, 
reported that since the Famine of the 1840s, 
net emigration from all Ireland has amounted 
to about 6 million, about 5 million of these 
from the 26 counties. 


The population of all Ireland declined from 
8.5 million to 4.5 million from before the 
Famine to 1911 and has remained practically 
stationary ever since. With an increase in the 
birth rate (many claim not enough, say that 
the marriage rate is too low and the age of 
marriage too late) and a decline in the death 
rate, natural increase has been mounting. But 
so has emigration. In the 1946-51 census 
period net emigration amounted to about 
eight per thousand population. 


This rate of emigration is not only limiting 
the domestic market and impeding economic 
development, but. also creating imbalance in 
the population age structure: not enough in 
the 15-44 group and too high a proportion of 
elderly people. 


Emigration, however, is apparently a char- 
acteristic of the adventurous Irish soul. Ire- 
land looks upon it as neither good nor bad. 
But because of its somewhat alarming extent, 
emigration and population breakdown and 
distribution are getting more and more atten- 
tion, 


Dr. Geary offers one slogan: “Take care of 
the economy and the population will take care 
of itself.” 


And right now, Ireland is in the business of 
taking care of its economy. 





Closing the Gap 


IRELAND'S TRADE WITH CANADA 


Imports from Exports to 
Yeor Caneda Caneda 
a 5 
1936 ...... $ 5,153,371 $ 49,894 
1949 wi sece 9,051 859 70,595 
1950 ....-.5 13,321,168 147,840 
1951 ...ee0 20,920,840 784,682 
1952 ..see5 23,058,445 462,291 
1953 ..seee 13,355,556 582,216 
1954 .....¢ 8,621,468 est.) 1,250,000 


Source: DBS. 
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glimpse: pert Irish colleens, klieg | try might be said to date from | 
lights, splashing color. On Jan. the eighteenth century, it was not | 
17 Sybil Connolly was showing /|until recent years that its ~ 
her spring fashion collection at | signers started to create a stir in 
the famed Shelbourne Hotel in| international fashions. 
Dublin. The room was jammed,| In the initial postwar stages a} 
the audience international. |small quantity of garments were 
From Dublin, the troupe went | exported. A steady and still grow- 
to London. It was shown on/|ing build-up has meant that last 
movie screens. The Irish fashion | year Irish exports of fashion gar- 
world was recently brought to|ments to the dollar area earnéd 
the living rooms of Canadian | £35,000. Most of this went to 
TViewers. Irish fashions have |the U. S., but Canada accounted | 
been spotlighted in New York, | for a third. 
Rome, Paris. | Ireland’s fashion experts appear | 





Big new names in Irish couture | to be specializing in multi-hued | Strongest arm is the woolen and | and worsteds group will be down 
in matched ensembles | worsted industry which in 1953 | slightly. 


— and in international fashion — | tweeds 
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IRELAND! 


LUXURIOUS, ALL-INCLUSIVE 
MOTOR COACH TOURS 
6, 9, 10 and 12 DAYS 
AT LESS THAN $10 PER DAY! 


YPICAL TOUR... 
6 DAYS—DOwbiia, Weaferd, Cort, 
Biorney Castle, Kilorney, Ring of Kerry, * 


ell tronsportation, hotels, 
meals. odmissions— even tips! 
Also 12-Day Tour of ALL ireland. 


$5350 incivoine 





SPECIAL TRANSPORTATION DURING 
AN AL PERIOD 
* 

BEFORE YOU a OBTAIN Ali YOUR 
WRISH RAIL AND TRANSPORTATION 
AND RESERVATIONS AT CIE HOTELS. 

+ 
SEE YOUR TRAVEL AGENT 
Tour folder ond mop on request from 


jour 

IRISH RAILWAYS | 

6? Yonge Street @ Torente 1, Ontarie 
CHICAGO @ LOS ANGELES @ NEW YORK 


Coras 
TOMPAIR 
EIREANN 
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OLD IRISH. skills, unique patterns . . « 
' 
N ‘ashi S il Link 
New Fashion Arm Strengthens Textile Trade Links 
Ireland, giant of arts and liter- | porter, they can’t miss. Together ; making major strides as fashion | 
ature, land of purple heather, rich with design, their arsenals con- | material. | 241 in value found its way to ex- | 
green and lonely bogs, of quiet,}tain.such’ magic names as Done- | Manufacturing of cloth, how- 
patient homestead craftsmanship, | gal,” ‘Cénneéffiara tweeds, Irish | ever, remains the most important | went to the dollar ‘trea, including 
land of the lilting tongue, of the | poplins, lace and linens — the| branch of the Irish textile indus- £16,000 sales to Canada. 
vivid, racing, mixed, varied, age- | off-beat color shades of Ireland|try, dollar and _sterlingwise. | parative 952 figures are £448,904 
less heritage, took a long time to | itself, mixed, plain, brilliant and 
get around tg it. But it was worth | subdued. ° ° and only £2,779 to Canada. 
waiting for. Got Late Start Irish Fashion 
The Financial Post caught a| Though Ireland’s textile indus- 


Expert Here 


Sybil Connolly, Dublin fashion | 


designer with growing interna- 
tional name and fame, helped the 
cause of Irish couture in Canada 
last week with an appearance in 
an Eaton’s two-day fashion show 
at Toronto. Fresh from showings 
in Europe and New York, she was 
scheduled to guest in another 
Eaton's fashion show at Montreal, 
following the Toronto visit. 

Eaton’s had Sybil Connolly orig- 
inals ready for the designer’s com- 
ments. 


Modernization, mass production . . . 


handweavers and mills have been 
working overtime to keep up to 
overseas demand for Irish tweeds. 
As well as the big gains made in 


Eastern areas such as Iraq, Tan- 
giers and India have been putting 
in a strong bid for lightweight 
Of gross output in 1953, £530,- | Irish tweeds. 
Though the cottage, homestead 
| port markets. Of this, £ 145,000 looms of Connemara, Ardara, 
| Glencolumbcille, Kilcar and other 
Com- regions are still weaving Ire- 
land’s home-grown wool into 
total; £55,002 to the dollar area/intricate and unique patterns, 
‘ | both for the individual cottagers 
Famed Irish Connemara and|and on a commercial scale, Ire- 
| other tweeds are produced in the | Jand’s old local weaving industry 
|Galway area, with mills at Clif-/has almost been supplanted by 
|den and in homesteads. Donegal | modern mass production methods. 
production is centred in the north But tourist and overseas demand 
of Ireland. There are a ‘total of | for the unmatched, often quaint, 
41 woolen and worsted factories | usually exciting homestead pat- 
in Eire. | terns still keeps the cottage looms 
Some other locations: Cork) busy. After bowing for a time 
(some of the biggest mills); Fox~ | ta the exigencies of large-scale 
ford-woolens (famous for blan- | commercial production, the home- 
kets); Portlaoise (Irish Worsted |stead weaving industry is again 
Mills); Wexford (Fine Wool Fab- | responding to market popularity. 
rics); Dublin (Botany Mills). | trish tweed makers today are 
| When 1954 totals are in, it looks |i, the happy position of strug- 
| as if total exports and exports t0| pling to keep up to domestic and 
|the dollar area of the woolen sy but world-wide demand for 
their products. 


January to November “trish poplin — prized in many 


are Elizabeth James, Raymond | with brilliant coat linings \that | had a gross output of £ 11,029,000 \figures for 1954 show the total | .ountries as men’s ties material 


Kenna, 


Sybil Connolly. All but O’Dwyer |from collected fashion crowds. |pares to an output level of £4-5| £10,000 to Canada. 
|But Irish linens, poplin, often | millions in the immediate post- | 


have held showings abroad. 


Nicholas O’Dwyer and inever fail to bring on the gasps | (£6,782,004 in 1952), This com-|at £497,512; £120,000 in dollars; | __ 


And iin the eyes of this re-'touched off with fine lace, are! war years. 








Why Guinness Is Good for Ireland 


Firm Provides Livelihood for 70,000 Irishmen 


There is little doubt that| brewery at Waterford in Ireland, | 
Guinness is good for Ireland. In 


its sprawling Dublin brewery, in| ducer in the world outside North 


agriculture, shipping, sales and!America. St. James's Gate ac- 
independent publicans, Guinness|counts for an annual output of 
gives a livelihood to some 70,000| three million bbls.—or 108 mil- 
Irishmen. It’s a leading export lion gals. 
product, now famed in virtually! The first Arthur Guinness and 
every corner of the world. his “porter” had by 1814 swung | 
The first Arthur Guinness ac-}|the Irish’ export-import balance 
quired a brewery at St. James’s;of ale and porter in Ireland’s 
Gate on the outer wall of Dublin |favor, a position is has been 
in 1759. Apparently a man of! strengthening ever since. 
foresight and confidence, the ob-| The company at present manu- 
tained a lease of 9,000 years at | factures four kinds of beverage: 
an annual rate of £45. Porter: sold only 
Today the St. James's Gate | chiefly on draught. 
brewery of Arthur Guinness, Extra Stout: sold in bottle and | 


Son & Co. (Dublin) Ltd. has far|on draught in both Ireland and! reintroduce our famous Foreign ization «ind 


outgrown its initial four acres, It | the U. K., mainly in bottles in the 
now covers 66 acres and employs | U. K. 

3,600. It’s said to be the world’s! Export Stout: a high gravity 
largest brewery. Together with | stout with a soft flavor sold 
the big Park Royal brewery on | chiefly in Europe. 


the western outskirts of London| Foreign Extra Stout: also a 


(Arthur Guinness, Son & Co.|high gravity brew which keeps | breweries—Messrs. Goebel of De-" tanks and new filling stations; a 


(Park Royal) Ltd.) and a smaller’ well and can withstand extreme 
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IRISH HORSES 


Breeding and Racing 
CONSULT 


KERR & COMPANY 


Estoblished 1920 
BERT KERR ond KEVIN KERR, M.R.C.V.S.) 
IRELAND'S LEADING BLOODSTOCK DEALERS 
OFFICES: ae ae Rs, ou peste. 


STABLES: Summerset, Clonee, County Dublin. Phone: Ounbeyne 231. 
SHIPPING: Land, See, Alr te oll ports of the world. 


HE WHOLE WORLD OVER 


you'll see ‘“‘Round Tower’? Tweeds 
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From Donegal in Ire- 
land “Round Tower” 
dbandwoventweeds 
trevel the world and 
ate the focus of fash- 
doa in London, Paris, 
New York—wherever, 
im fact, smartness and 
individuality are ad- 
@ired. Round Tower 
tweeds are handwoven 
by master weavers and 
fepresent the craft of 
the Galtic-episking 
atea of Ireland. 


® 


A PRODUCT OF THE 
DONEGAL GAELTACHT 


ROUND TOWER 


Trade Enquiries: GAELTARRA EIREANN — WESTLAND ROW — DUBLIN, IRELAND. i 





temperatures. It’s the foreign 


Guinness is the largest beer pro- lextra stout that is marketed in|land; in England sales of Guin- 


Canada and the U. S., where the 
taste is for ice-cold beers. A 
strong brew of 7-8% alcoholic 
content, it’s popular with some 
on this side of the Atlantic, but 
because of the general North 
American taste for lighter beers, 
both in color and body, sales here 
are limited. 

Guinness, after a brief fling at 
brewing in the U. S. (at New 
York), has now ceased brewing 
in North America. Said Lord 


in Ireland,|Iveagh, chairman, in the com-| trade. 


pany’s recent annual report: ... 
“we have arranged forthwith to 


Extra Stout into the States 
where we sold it for a hundred 
years and more. 

“We have ... at the same time 
entered into an arrangement with 
one of the largest American 


troit and Oakland — to brew, 
under our license and control, a 
Guinness ale and a Guinness 
lager. 

“We are hopeful of the results 


lof these new arrangements, but | tory. Constructed on three levels 
lit is too early to attempt any | over its 66 acres its components 


forecasts. We have completely 


| written off our whole investment | work of tunnels and pipelines and 


in the original American brewery 
project.” 
Shift to Waterford 
Lord Iveagh also announced 
some changes in the company’s 
operations in the south of Ireland. 
For two years Guinness has been 


| brewing ale at New Ross. It is| 


planned now to shift the brewing 
operations 12 miles to Waterford, 
where plant and buildings of 
another old brewery have been 
purchased. Most of the present 
operations at New Ross will con- 
tinue, however. The whole oper- 
ation is at present “ona small 
scale,” 

The Guinness setup is exten- 
sive. The holding company, 
headquarter in London, controls 
A. G. S. & Co. (Dublin), A. G. S. 
& Co, (Park Royal), Guinness Ex- 
ports Ltd. (which handles all 
overseas trade), and the U. S. in- 
terests. Further down the com- 


ig 
the stout for export is 
brewed at Dublin. 
Guinness has by far the larg- 


is an industry which dates 
back to 1693, brought to the 
island by Huguenots from Lyons 
and Tours. While ties probably 
make up the largest single de- 


Prewar exports of woolen tis- 
isues ran under £100,000. Today 


end products including men’s 


jest share of the market in Ire- 


| ness top those of any bottled beer. 
Almost every brewer and bottling 
|outfit in England—some 1,400— 
handles Guinness. 
From Dublin, deliveries are 
made in both specially designed 
transportable tanks and barrels. 
To keep the brew flowing abroad, 
ithe Dublin brewery operates one 
of the world’s last great- cooper- 
| age works, but the transportable 
| tanks have now entirely replaced 
| wooden casks for the English 


| The company has completed 
a £3-million postwar modern- 
improvement pro- 
|gram at Dublin. Its facets: a 
;new power station; substitution 
|of aluminum for wood in the 
‘fermenting tuns and vats; new 
| stainless steel vessels in the ex- 
‘port plant; the transportable 

















jnew refrigeration plant, garage 
(and label printing works. 

The St. James’s Gate brewery 
lis a fabulous mixture of modern 
lefficiency and tradition and his- 


jare joined by an amazing net- 
Leight miles of narrow gauge rail- 
way. It draws some 50,000 visit- 
ors a year (1,200 in a single day 
last year), who keep a staff of 
uniformed guides—and a _ tap- 
room—particularly busy during 
the summer. 

On its “upper level” St. James’s 
Gate incorporates brewhouses, 
fermenting rooms, vat houses, hop 
and malt and admin. offices; 
on mid-levelfa malt house, grain 
departments, vat house, power 
house and other installations. 
On the lower level, adjoining Vic- 
toria Quay on the River Liffey, 


ties. . 
Though it’s located alongside 
the murky River Liffey, Guin- 


nt 
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| as 
tongue—which is often. 


waistcoats, women’s accessories 
and fashion garments. Use of pop- 
lin as a dress material is a re- 
vival rather than new — Irish 


the dollar area, Middle and Far/| poplin dresses were popular more 


|than 150 years ago (samples of 
| these still existent today are as 
| brightly colored and fresh as they 
ever were, claim the manufac- 
turers). 

Povlin Under Patent 


Ireland strictly and jealously 
| guards its poplin industry. True 
“Irish poplin” is patented. The 
rules: it has to be hand-woven in 
Ireland of pure silk and Merino 
wool. The silk comes from Japan, 
the wool from Australia. 

| Leading Irish poplin producer 
lis Richard Atkinson & Co. Ltd.; 
| Dublin (also Belfast in Northern 





jcently begun manufacture of 
|fancy waistcoats of tweed and 
| poplin and of all-wool tweed ties, 
| exporting chiefly to Canada and 
the U. S., Sweden and Australia. 


textile industry is Greenmount & 
|Boyne Linen Co., with mills at 
Dublin and Drogheda. It employs 
about 1,000 to turn out some five 
million square yards of cloth of 
|more than 600 varieties a year. 
Like most of Ireland’s major 


behind it. It was founded in 1860 





tion to demand. 
Its products range from cottons 


and rayons to fine linens and | 
mand, poplin is going into various |damasks, turned out in a oon 


variety of weaves. 







\Ireland). The firm has just re-| 


Another big name in the Irish | 


firms, it has history and tradition | 


and grew up by tailoring produc- 
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McGrath Brothers 
3 Bachelors Walk Dublin 











Exporters to 
North America ot 


McGRATWH’S 


choice black 


TEA 


Blended and packeted in 


IRELAND 


Enquiries Invited 
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FOR CANADA! 


Across the oceans go the ships that bring the cordage from Ireland. To all five 


continents they go—for the 


cordage products of Newbridge are on ever-increasing NSS 


call in over 50 areas of the world. Many Canadians know well the worth of 
Red Setter, Silver Seal, and Bronze Seal sisal ropes — and, of course, Green Seal 
stainless sisal packing and parcel twines available down to 1 ply 2,700 ft. yarn. 


Many Canadian homes know the beauty — and comfort — of Tintawn Irish carpet, 
woven on the looms of Newbridge from the finest of fine-spun sisal. 
welcome export enquiries from rope and twine distributors. All enquiries 
will be prompily taken care of — write or wire our Canadian Agents. 


IRISH ROPES 


We 


LIMITED, NEWBRIDGE, Co. KILDARE, IRELAND 
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GREEN SEAL REO SETTER 
gaan Tas SISAL ROPES 
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SISAL ROPES 


PRINCIPAL CANADIAN AGENTS 
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They Champion Eire’s Dollar Drive 


Export Board Sales Arsenal Is Varied, Bright, Abundant 


At 1015 Beaver Hall Hill, Mont-| up, 1951, Ireland’s exports to the ; deficit was £13 millions, includ- | 
real, young, intensive George P. | dollar countries paid for less than ling invisibles. Improvements 
McVitty oversees what is prob-| 10% of its dollar imports. Dollar| were again shown in 1953 bal- 
ably the biggest single display |trade deficit was £33 millions.| ances (£7 million over-all de- 
of Irish products in Canada. He| With the operation of CTT and | ficit) and estimates for 1954 sug- | 
doesn’t sell them, but he can! other factors at work, that de-| gest a balanced account. 
arrange for you to biy for resale! ficit has been steadily whittled; There were, however, many 
in short, efficient order’ and | down. variables at play. Agricultural 
probably in unlimited quantity.| In 1952 the deficit with the! products, Ireland’s leading ex- 
As trade advisor to the Mont-/dollar area was some £27 mil-| port sector, vary considerably 
real arm of Coras Tractala Teo lions in visible trade (imports | with external market whims and. 
(Irish Export Promotion Board) | were also reduced) and over-all | weather. Because of this, CTT, 


without neglecting agriculture, 
thinks it can find more scope for 
significant work in manufactures 
and. the bloodstock industry, and 
points to an increase of exports 
in these products to the dollar 
area of £510,000 for 1953, 

Canadian imports, in manufac- 
tures and bloodstock, leaped from 
just under £80,000 in 1952 to over 
£200,000 in 1953, relatively more 
progress than that made in the 
U. S. 





he’s in the business of funneling 
more dollars back into Ireland's 
pool. He has a counterpart in 
New York City and answers to 


T. J. O'Driscoll, chairman of the| 77 


multi-office CTT. headquarters 
back in Dublin. 

His array of products is richer 
and more varied than many peo- 


ple may realize. Ireland is much | % 


more than the pastoral-cum-linen 
land that many envisage. 

To tell all the dollar world 
about Irish products, to gain‘ and 
strengthen Irish footholds on the 
U. S. and Canadian markets, 
Coras Tractala Teo was set up in 
December, 1951, by the Irish Gov- 
ernment on the advice of a Dollar 
Exports Advisory Committee, on 
which several leading business- 
men and Government officials 
sat to consider Ireland's dollar 
earning potentials. 

CTT was incorporated as a non- 
profit concern and given two di- 
rectives by the Minister of Indus- 
try and Commerce: to confine its 
efforts to the dollar area; not to 
engage in trading, though its con- 
stitution gives it authority to 4 


0. 
It was — and is —an ambitious 
undertaking. Under its board and 
chairman come two senior trade 
advisors, one for agricultural 
products, another for industrial | 
products, each with two trade ad- | 
visors; a secretary who oversees 


In its annual report for 1953- 
1954, CTT has this to say about 
Canada: “. .. The market is in 
every sense a developing one and 
offers a plentiful supply of con- 
sumer dollars. Irish goods bene- 
fit by a preferential rate of cus- 
toms’ duty, and on our experience 
there is every disposition to buy 
suitable goods offered from this 
country. 

“The Canadian Government is 
consistently following .a liberal 
import policy. The market is, of 
course, not as large as in the 
United States but our advice to) 
’ | Irish exporters has been to give 
Canada far more attention than 
they have been doing.” 


U. S. Consultants 


In its initial stages CTT em- 
ployed U. S. consultants, di- 
rected by Wallace Clark & Co. 
Inc., New York “to assess the 
dollar export potentialities of a 
number of products and to select 
from this range a short list of 








MR. McYITZY 


MR. O'DRISCOLL 


A Way of Life and a Living 


Irish Bloodstock Industry New Trade Lifeline 





| exacting work abroad, CTT oper- | Counties. It operates a fleet of 


‘heavy 


Aer Lingus 
Flying Ad 
For Ireland 


Symbolizing the modern think- 
ing and growing industrial com- 
petence of Ireland is the spanking 
new Viscount turbo-prop fleet of 
Aer Lingus, Ireland's govern- 
ment-controlled essentially short- 
haul airline. 

Aer Lingus hostesses, naturally, 
are garbed in green; so is the 
aircraft. For many of the 150,000 
travelers who journey via Aer 
Lingus to Ireland annually, it 
amounts to the first welcoming 
touch to the land where wearing 
; . of the green is an institution. 
LEO T. McCAULE= From modest beginnings in 


newly appointed Irish Ambassa- 1936 when Aer Lingus boasted 


Cana Lington one five-seat de Havilland Dragon 
a aon scobic ica a lon daily junkets between Dublin 


and Bristol, Aer Lingus has 
grown into a thriving, exchange 
products which offered the best | balancing organization that last 
prospects for urgent development. | year (1953-54) carried 297,081 
A survey of some possibilities in | fare-paying passengers and 6,700 
the chemical field was also in-| tons of freight. Its staff of 1,500 
cluded.” earned £770,000 in salaries and 
Relevant sections of their re- | wages. 
port ‘have been sent to interested| Today Aer Lingus operates be- 
firms. The report is exhaustive |tween Shannon and Dublin in 
on the industries selected and | Jreland, the Isle of Man, England, 
hard-hitting. Its only general | Scotland, Jersey, Wales, France 
prescription: “persistent and in- | and Holland. In a new agreement 
telligent work.” with the U. K. last year, the Irish 
That might also be a descrip-/| airline has the responsibility of 
tion of CTT’s work since its in-| operating all scheduled services 
ception in 1951. In addition to its | between Great Britain and the 26 


































ations at Dub.in run through 4 | 209 aircraft on 14 different routes. 
literature barrage, press| s+i1) young, Aer Lingus has the 
= eo ease Serica: ambitions of youth. ‘It scrutinizes 
search, statistical and le M 
mation ‘to actual field "eek in | SVErY chance that ieee aes 
Ireland: production, product de- that = aaee aoe ~~ a 
; , : ’ ‘ another -oute, another plane, Its 
sign, packaging and aaa iswitch to Viscounts resulted in, 
pricing, quality controls distribu- or was coincidental with, a 21% 
~~ ee advisers meet execu-|imerease in passenger traffic on 
Ss wade wore 'the Viscount routes in the first 


tives at their plants. For wider eeation 
coverage, the Board has estab- four months of operation. 
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THWAITES 


THE ORIGINAL SODA WATER MAKERS 
seek bottler or distributor 


Thwaites of Dublin plan to sell now in Canada. They 
wish to contact a distributor for their Soda Water, Dry 
Ginger Ale and Quinine Water; or alternatively a bottler 
to undertake a franchise for the bottling of their products 
in Canada. 

Thwaites invented soda water in Dublin over 180 years 
ago. They have been manufacturing the highest quality 
soft drinks ever since and were appointed as suppliers 
to the Royal household. 

More people tha ever enjoy their products to-day. 
“Thwaites” stands for high quality plus popularity in 
soft drinks. 


* Those interested pleate write to 
A. and R. THWAITES & CO LTD, DUBLIN, Rep. of Ireland 


Appointed suppliers to the Royal Household. 








ga 
HE first steamer to 


cross the Atlantic entirely 
under power was the p.s. 
“SIRIUS” in 1838. 





Ne as then, the Irish Cross Channel Services operated 
by the British & Irish Steam 


Packet Co., lLtd., Liverpool 
Dublin, and City of Cork Co. 
Fishguard/Cork direct, lead the 
way with the latest develop- 
ments for comfort and sofety 
at sea. 





FR any travel involving a~Cross Channel journey use the 
modern routes with the great tradition, 


about long after. They are part $3 millions a year in stakes in lished a consultive committee | 9» the right type in sufficient 


Iri : ; over 20 countries. | which takes in the Association of : baci : 

of Irish social structure ~ ° aa 5 i com Chethtes of Comamerce in ire- | Cemeny and competitive in price 
e iris overnment has been cont: Giniedl Dank of ireland: and quality. 
Tulyar? quick to recognize the importance | (@n@, “entral SanK OF reiane | «We have not found items in 
He’s a fabulous, now a stud, horse of bloodstock to Ireland’s dollar Federation of Irish Manufactur- iri a ae - hich 

owned by Irish National Stud Co., bought | : sith | ers; Irish Banks’ Standing Com- the Irish economy which are 
han a couple of years | POOl and to its trade balance with | ©) h Exporters’ Assn.: | Capable of producing a dollar ex- 

ago for $700,000 and returned to Co. Kil-| other nations. Through its Irish | ™ttee; {ris seamed rents 1 
bred. He went un-| Export Promotion Board and the | Irish Fresh Meat Exporters’ Com- port in a short period comparable 
The Derby St'Leger, Eclipse Stakes and | Irish Racing Board it has helped |™ittee; Irish Trade Union Con- —ih. he: deo aveveeas 
King George VI and Queen Elizabeth : a gress. the carcass meat export of 1951. 
es te nities “anne ees 99 | build up the bloodstock indus- Lear. H P “We h Samal tain 
(record) prize money. ’ try in the postwar era to its pre- | ; ng, Hard Pull , ave, Sane 8 Owe 
Tulyer is “full . . . at £600 and One : ve | In his March 31, 1954, annual| apathy toward dollar exports, 

Guinea the Groom,” advertises Irish Na- sent prominent export position. | : : : . . 
ame. The Government in 1945 insti- |Teport gentlemanly, quietly de- | particularly in those industries 
ltuted a 5% levy — later reduced termined Chairman O'Driscoll where output is substantial. This 
Apart from the Irish love of |it to 2%% — on all racecourse | hag this to anf ape =. nee p. UEEETENS ae 
: ott : betti armark all 4. e generai conciusions 1c. ‘ , 
horses, there is a very realistic mr ons ee wae we have drawn from our two| tained effort for successful pene- 
tration and the company itself 


its promotional and commercial | Tip for tourists and others: 
intelligence arms, corresponding | Tully, County Kildare, Ireland, 
trade advisors and secretarial | is more than a postal address. 
staff. It's the home of Tulyar. 
CTT set up offices abroad in | Added tip: Never ask who 
Montreal (in May, 1953), New | Tulyar is. : 
York and Chicago, but has since| For here you're touching eques- 
disbanded the Chicago: office.| trian heights. And the horse is 
Duties of the overseas offices are|0n no higher pedestal anywhere 
described, in brief, as: market|than in Ireland. Flat racing, 
survey and development, promo- | Jumping, showing, hunting, breed- 
tion, agent liaison, credit reports, | ing, or just plain pride of horse 
consumer liaison, information, fa- |©are and ownership has become 
cilitation and general service to| 4 Way of life in Ireland. Boys 
the home office. and old men, women and girls 
The CTT Charter has been ex-| know about horses and they are 
tended to include the markets of | fiercely — and jealously — proud 
the Commonwealth and other |°f Ireland’s place in it all. 
nondollar coun‘ries, excluding! The myriad meets of all de- 
Britain. But a London office to scriptions in the Irish year are 
ci ier to transient buyers is being| more than a place to bet or to 
opened. |have a casual look. They are 
In the year the board was set’ prepared for long before, talked 
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side to its thriving bloodstock in- ceeds back into racing. To suanel aaitesense end: ‘hte eh 
sea I ‘ é e - ) ; 
dustry. Sale of Irish-bred thor-|properly channel the funds, the |trol our policy are that dollar ex- (CTT) was brought into existence 
to some $1.5 millions a year from|ing Board was set up. It also port achievement is a long-term to provide the type of service 
the dollar area alone, most of it |took over operation of the race . a 
from United’ States. Last year | course “totalisator.” Money thus a of the production of goods | to make that effort. 
Ireland sold five race horses to | collected was put back into stakes | 
total of over $30,000. Irish-bred | into free car parks at meets; free 
horses, just a few, of course, still| horse transportation to meets | r 2 
Irish-owned, are winning over | (until recently); track improve- | 
prose Subsidies and a lack of 
e has meant low admission charges. 
Ma or Growth Through its financial control 
] and with the co-operation of the / HE HA RP 7 HA / QO N CE 
|private Irish Turf Club and Irish eee 
to shift the character of Irish | 
e ae iracing meets (e.g. distances) to | OLD HISTORICAL accuracy must record that “ the harp 
lrish Shipping | suit the needs of the industry. that once through Tara’s halls The soul of music 
It has all meant that Irish shed” would have been a quadrangular affair quite 
: breeders have been able to real- unlike the traditional Irish harp. The triangular harp 
Eire’s relatively small mer-j|ize profits and plow. back a 
chant navy got a substantial up-| fair share toward stock improve- | ired 
ward fillip in 1954 with activities | ments. The Irish Bacing Board e ae pn a for b 0 of a 
ut Thomas Moore, of course, was concerned wii 
the end of the year left it with a | Promotion Board also churns out poetical truth. Tara, the seat of the High Kings of 
fleet of nine ships totaling 56,654 | promotion literature for distribu- Ireland, was at the heart of Irish tradition; and the 
deadweight tonnage. | tion at home and abroad. 
The company has nine addi-| In adtition to the Government saying that the harp “ now hangs as mute on Tara’s walls 
, . id ‘ ivan As if that soul had fled,’’ Moore was lamenting the decay 
the end of 1957 will bring its | have come into being in the post- of a strand of Irish culture. When he wrote, there were 
fleet up to a total tonnage of| war years, such as Curragh Trish oi olaview th 
118,645. | Bloodstock Agency Ltd., for no more than one or two harpers still playing the 
Irish Shipping’s big year opened | example, formed in 1948 with 
The triangular harp came to Ireland from overseas. 
SS Irish Elm, carrying a cargo | agents in many lands, including But in Ireland it was so greatly developed that in its 
et ante, oo ns pert moss to | - hae nerve tas 4 it oa mature form it is purely Irish. Strings of hair or hide 
anada. In May the company ac- | s , frame 
quired the first entirely Irish- | 4S an agent, some of the world’s were replaced by metal, and the was greatly 
Irish registry — the 3,350-ton | 
U. K.-built SS Irish Holly, now on | 
a five-year charter to Irish Shell 
Ltd. / 
1,397-ton m.v. Irish Heather was | 
delivered. Described by the (Dub- | 
lin) Irish Times as “an important ' 
event for the Irish shipbuildir g | 
built at Dublin by Liffey Dock- | 
yard Ltd., the major shipyard in | 
Ireland, excluding, of course, the | 
Six Counties. Liffey Dockyard | 
from Irish Shipping. 
A £1 million graving yard at 
Dublin is nearing completion. It 
will be able to accommodate the 


oughbreds and other income,runs | voluntary 1l1-member Irish Rac- 
operation and is above all a prob- | which would help our producers 
Canadian stables, valued at a/|(they’ve been trebled since 1939); 
entertainment taxes at the tracks 
| National Hunt Steeplechase Com- 
n er ay OF mittee, the Board has been able ‘ 
was unknoWn in Ireland before the 11th century; and 
of Irish Shipping Ltd. which at | together with the Irish Export 
Irish triangular harp was very close to that heart. In 
tional vessels on order which by | impetus, new private agencies 
traditional airs in the traditional manner. 
with the maiden voyage of the| head office at Newbridge and 
owned tanker ever to come on | strengthened. This enabled it to withstand much 
Toward the end of 1954 the} 
industry,” the Irish Heather ¥ 4s 
has orders for two more ships 
largest vessels afloat for repairs. 
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This is a single example of the great range 
of Waterford lead crystal cut glass . .. hand 
made and hand cut by craftsmen in the 
centuries-old traditional way, and emibody- 
ing the distinctive deep cutting which is one 
of the marks of Waterford Glass. Enquiries 
from overseas markets are welcomed. 
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Adding to- Ireland’s invisibles | 
in its balance of payments, Iri 


foreign countries, as well as more 
cargo brought to Irish ports. 
In the first nine months of 1954, 
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finest horses, It is also now one 
of the largest bloodstock insur- | 
ance agents in Europe. 


Horses By Air 


Curragh also lays claim to be- 
ing a pioneer in the extended 
use of air travel for horses, They 
arranged the first flight of year- 
lings to the U. S. and one of the 
largest airlifts of bloodstock ever: 
flight of 36.Aga Khan horses 
from three countries to the U. S. 
for Saratoga and Kentucky sales. 


Ireland’s bloodstock philosophy 


jis that the best horses are bred 


by making use of the best blood- 
lines available. To that end the 
country has been steadily import- 
ing top-class mares and stallions. 
Ireland’s climate, fodder and care 
do the rest, the breeders claim. 


“The 


recognized as the natural horse 
nurseries of Europe, if not the 
world,” it’s claimed. 

Ireland’s. natural advantages 
include its “bone and stamina- 
building” limestone soil and the 
fact that grass grows year round 
in the country. 


increased string tension. Furthermore an entirely new 
playing technique grew up, involving the use of the 
fingernails, grown long, as living plectra. The harp 
rested on the left shoulder, the right hand playing the 
bass and the left the treble — exactly the reverse of the 
technique used elsewhere. Nor, in Ireland, was the 
thumb held upright, as it is today. It was a technique 
that called for years of study, beginning at an carly 
age. 

The harp in the illustration is by far the oldest, as 
well as the most famous of surviving Irish harps. It is 
often known as the Harp of Brian Boru, though it dates 
from the late 14th century, and Brian Boru, High King 
of Ireland, was killed in 1014. It is also known, less 
controversially, as the O’Neill Harp, from the fact that 
it was last played in 1760 in the streets of Limerick by 
Arthur O’Neill, one of the last of the harpers. 

The O’Neill Harp is now in the library of Trinity 


of a solid block of black willow, and there is much 
decoration, though not always as much as there is now. 
After it was presented to Trinity College, it was 
* ”, and additional decoration incised on the 
box. 

Performance on the Irish harp, to quote a foremost 
authority, “was fluent, delicate, tinkling and 
ornamented’. But native Celtic music was 
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have sounded as strange to us as the music of Asia, with 
unfamiliar intervals. curious chords and an other-worldly 
atmosphere. 

In 1792 a Meeting of the Harpers was held in Belfast. 
Only 10 harpers were found to attend; one of them was 
fifteen; but one was ninety-seven and the ages of the 
others ranged from 45 to 80: the tradition was dying. 
Denis Hempson, the 97 year old, was the last man to play 
~with his fingernails. He lived to 110, playing to the end, 

At this meeting many of the old tunes were set down, 
but for a keyboard instrument; and that alone partially 
destroyed them. In publishing them notes were added 
and keys changed. The result, unfortunately, cannot be 
played on an Irish harp. 
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Broad Development Program Under Way In Agriculture 


There’s an adage in Ireland that | 


as the cattle industry goes so 
goes the national economy. That 
may be true to some.extent, but 
Ireland in its broad program of 
industrialization has been work- 
ing away from sole dependence 
on any one industry. 

And within the agricultural in- 
dustry a new philosophy has 
taken hold designed to at once 
minimize imports and maximize 


exports. To that end a broad 
program of improvements and 
some diversification is under way. 

But the top six inches, the! 
vivid gréen, remains as Ireland’s 
proudest and most important 
natural resource. With a gross 


annual output of some £175 mil- 


lions, agriculture is easily Ire- | 


land’s most important industry. * 

While diversification has set in 
and production ranges al! ‘the 
way from bees to beets, livestock 
is the key to the agricultural 
economy, There are a half again 


as many cattle in Ireland as 
people; as many sheep; six chick- 
ens for every pot; a third as 
many pigs. 


For Ireland the biggest single 
agricultural development in 1954 
was decontrol by Britain of meat 
and fatstock. It meant a freer 
market at free market prices with 
Ireland’s biggest agricultural] cus- 
tomer, Meat prices in general are 
up since Britain's decontrol of 
July, 1954. 

Pigmeat is the.only major Irish 
agricultural export to England 
stiH under control. It is sold to 
the U. K. Ministry of Food at a 
feed-formula price under an 
agreement to supply pigmeat, 
pigs, pork or bacon as required. 
Ireland has developed a grain 
mash pig food since corn cannot 
be grown satisfactorily. 

While a lusty trade continues 
in live mature animals and live 
cattle for further fattening in 
England (Irish bred cattle fat- 
tened for two months or more in 
Britain are eligible for the same 
guaranteed prices as U. K.-bred 
cattle), the Irish beef and meat 
packing industry is growing rap- 
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idly. Today an annual average 
of 350,000-400,000 live cattle are 


being shipped as stores—for fur-| 


ther fattening. Another 300,000 
head are going as beef and for 
| slaughter. 


More Meat Processing 

Prior to 1947-48 Ireland had no 
beef export of any consequence 
for over 20 years. Now beef ex- 
|port, which means increased re- 
| turns and more jobs at home, has 
| become an important and grow- 
ing Bert of Ireland’s agricultural 
economy. 

Here's how meat and cattle ex- 
‘ports shape up for the first nine 
|months of 1954 compared with 
1953: 


Jan. to Sept. 
(Inclusive) 
1954 1953 
Live cattle ......06 - 23836 19,318 | 
Fresh, froven and 
chilled beef ..... coe 6,291 4.325 
Tinned beef ,. ....see 1,542 1,620 
Popimert .. «co -ccsccoe ° 6,217 5,272 
Mutton and cercass 
MOUND ccs esse 543 615 
Live sheep ... 840 1,097 


Canada last year took £36,000 
worth of Irish beef and veal and 


another £200,000 in pork. The| home-grown millable wheat for | program. 


, wheat and barley. Both oats and 
| barley back the brewing and dis- 
tilling industries. Wheat produc- 
tion is used almost entirely for 
domestic milling, tho’ Ireland 
is not self-sufficient in wheat. 
Millers and bakers need hard 
Canadian wheat for end products. 
| Wheat Market 
| To that end, under the terms 
of IWA, Ireland may be required 
| te purchase 270,000 tons of wheat 
| during egch of the years ending 
‘July 31, 1955 and 1956}~if the 
wheat is offered at the IWA 
minimum price of $1.55 (U. S.) a 
| bushel for No, 1 Manitoba wheat 
jat Fort William/Port Arthur. 
Last year Ireland imported 
1,608,986 bushels of wheat (about 
48,000 tor.¢) from Canada valued 
at $2,953,662. 

Including freight and handling 
|charges Ireland figures No, 1 





| Manitoba wheat at the minimum 
TWA price would come to £29 
per ton fits around £32.8.0 a ton 
jnow; Australian £29.15.0 and 
U. S. Pacifics £30.8.0). The Irish 
Government has fixed prices for 


“7 
a 





RICH GRASSLANDS make livestock agricultural base 


Here’s how it has 


pork trade, however, is spotty, | 1955 and 1956 in a range of from | looked in recent years: 


depending on prices. For a 
time during 1954, the Canadian 
meat packing industry found it 
profitable to export 
pork to the U. S. and import pork 
for domestic consumption. 

Key to Ireland's cattle economy 
is the natural grassland perman- 
|ent pasture which dominates the 
countryside from north to south. 

But effective grain growing 
is limited mostly to the Dublin 
area, where annual rainfall is 
around 20 inches. , Average rain- 
fall in Ireland is some 40 inches, 
| varying from the Dublin low to 


Canadian | 


6?,6 to 75/- per bbl., depending 
on weighi and time of year. 

| The Irish floor prices are fixed 
}in respect of green wheat, The 
home product has to be artifi- 
| cially dried (on the mill floor) at 
a cost of some £1 per barrel. 


Ireland has no intention of 
growing wheat for export. “We're 
satisfied with growing two thirds 
of our requirements,” said one 
government official. Last year 
'Ireland had 400,000 acres of 
wheat under tillage and produced 
85° of domestic needs. 

The country’s crop production, 
however, is being encouraged by 
increasing yields per acre, thanks 
partly to a broad development 








some 80 inches in the Killarney 
district. Grains rank in impor- 
"s as oats (chiefly as feed), 
| A combination of demands for 
\electric power—partly wig rare Ne 
industrialization, partly increas- 
ing loads in cities and towns, 
|partly intensive farm electrifica- 


tion—is putting pressure on Ire- 
land’s Electricity Supply Board. 


To meet the pressure, the Board 


has under way a £50 million 


| capital works program started 


|two years ago.and aiming at 
| completion by 1960. 

The over-all program will 
bring in an additional total capa- 
-eity of 386,000 kw. Of this, 70,- 
000 kw. was brought into produc- 
tion during 1954 in two develop- 
ments: a new 10,000 kw. hydro 
unit at Cliff on the River Erne 
and a 60,000 kw. coal or oil- 
| fired plant at Cork. 


| Some idea of the magnitude of 


the E.S.B.’s undertaking can come 
from this: at the beginning of 
1954 total capacity of generating 
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‘all about the history. In its cham- 
|bers hang candelabra just like 


jonly connoisseurs and dealers 
knew about its quality and intrin- | an old Irish tradition. Their prod- 
sic value. The old “Waterford/ucts, duly stamped with the 
glass-house,” founded in 1785,| proud name of Waterford, are to- 
ceased operations in 1851. But|day claimed even more pure than 
while it operated it was the most | those of two centuries ago. Inter- 
famous glassworks in Europe. The vening’ scientific advance has, 
court splendor of eighteenth-| claims Waterford, enabled thera to 


clear. 





£50 Millions for More Power 


How Ireland Adding New Sinews For Industry 


| plant was 382,500 kw. That means 

by 1960, the Board will have more 
than doubled total installed 
capacity. 

That scale of expansion has 
been steadily dictated by demand 
in the postwar years. E.S.B.'s 
postwar program has been on 
the basis of doubling capacity 
every six to seven years. 

Here are the remaining seg- 
ments ofthe current £50 mil- 
lion campaign: 


Installed Probable 
Capacity Commis- 


Location: kw. sioning 
Ringsend ‘coal or oil- 

fired) . oc eoccee Ween 1955-56 
Ferbane (‘peat-fired) . 60,000 1956-57 
Lee thydro-iwo 

stations) «++s« 27,000 1956-57 
Lanesborough peat). 20,000 1957 
Clady thydro) ....... 4,000 1957 
Four hand-won peat 

Stations .....-...++2 20,000 1957 
Arigna icoal) ........ 15,000 1957 
Derrygreenagh ipeat). 40,000 1958 
Oweniny tpeat) ..... 40,000 1958-59 
TOTAL . -»» 316,000 


Partly bevause hydro potential 
in Ireland is limited and largely | 
as a result of economic logic, the | 
country is swinging to peat-fired | 
electrical stations in place of coal 
(see turf development story, page | 
6). Coal, oil and peat based sta-| 
tions have roughly equivalent | 
capital costs and in operation peat 
is proving a cheaper fuel than 
either coal or oil. 

Hydro Installations 

Total installed hydro capacity 
is now 163,000 kw., with another 
firm 40,000 kw. possible. Eco- 
nomic feasibility of developing 
several other smaller locations is, | 
however, under investigation. | 
Major hydro rivers are the Shan- | 
non (80,000 kw. developed), the | 
Liffey (38,000 kw.) and the ae | 


| 
j 


, (45,000 kw. in co-operation with 


Northern Ireland). The possible 
new developments in hydro lie in | 
new units on the Shannon and | 
Erne of 20,000 kw. each. 

Until 1954 Ireland's capital pro- | 
gram had encountered supply | 
difficulties, but equipment—from 
Britain, Italy, Switzerland, Swe- 
den and Belgium — is now freely 
available. It means Ireland is | 





xeeping abreast of demand, can | 


In the Throne Room in Bucking- , 
ham 4 there are chandeliers 
with a history. 

In the White House hang can- 
delabra with a similar history, 


specimen at the signing of the 
U.S, Declaration of Independence 
in Philadetphia. 

The Council] of the City of 
Waterford, Ireland, can tell you 


those of Washington's White 
House. Waterford is the home of 
the exquisite cut glass to which it 


| gives its name. 


But until just recently probably 


from 


of 





Tradition, History, Science 


‘“BANNO” Irish Slab DOORS | Back Glass Industry Revival 


|ern in its production of glassware 
The table was lit with a similar |#"4 crystal for the world. 


Average yield per acr 


Unit 1951 1952 1953. 
| Wheat ....ssese- ewt. 17.6 20.6 23.2 
| Oats ...cccccccce cwt. 186 189 19.9 
Barley ... ..s-.. cwt. 21.0 22.1 23.9 
| Sugar beet ..... tons 96 05 126 
tons 8.6 8.6 8.8 


| Potatoes 


Broad Development 


The Government's 
velopment program is a long- 
range, postwar, seven - phase 
lscheme being assisted by a £6 
|million grant from the U. S. 
|Here’s what the whole scheme 


| involves: 

—Maintenance and improve-'| 
ment of cattle quality through 
artificial insemination. This is 


under development now in every 
| county. 
—Expenditure of £500,000 in 


_supply power at competitive cost 
|as new industry needs it. 

| For its rural electrification pro- 
|gram, the country points with 
satisfaction that two thirds of the 
|capital equipment required is 
inow being manufactured and 


farm de-, 


‘aid toward pasteurization equip- 


ment in all creameries. 

—A veterinary campaign; in- 
struction and education and sup- 
ply of drugs at cheapest possible 
rates. 

—Soil deficiency advice, in- 
cluding a soil analysis service, 
currently taking some 100,000 
samples a year. 

—Expenditure of £4 millions 
on land improvements—drainage, 
configuration, fencing, etc. This 


is a co-operative scheme with | 


the farmers. 

—A liming program under 
which the Government is paying 
transportation costs of domestic 
limestone so that farmers can 
get the ground lime less transport 
costs. There are some 40 private 
limestone quarries operating in 
the country. 

The Government also has under 
consideration nitrogen produc- 
tion based on Ireland’s abundant 
peat resources. Some phosphates 


are made domestically now, but | 


|no potash or nitrogen. Limestone 


| bought in Ireland. (Irish assem- | 


|bling and manufacturing of do- 
imestic electric appliances has 
‘also experienced a_ substantial 
| postwar lift.) 


Capital cost of the farm electri- | year. 
fication program, expected to be | estimated needs are placed at t 


complete in five to six years, is 
| £20-25 millions, of which the 
'state provides half, the E.S.B. 
half. When completed, Ireland's 
26 counties will be 70% electri- 
| fied, against some 45% now. To 
|meet the projected completion 


| date, the program is proceeding 
{this year at double the rate of a 


year ago. 
Other Possibilities 

The E.S.B. is also looking, but 
without too much excitement, at 
possibilities in wind - powered 
electrical production..Wind meas- 
urements have been taken around 
Dublin and along the West Coast. 
Plans at present are to put up a 
12 kw. experimental wind gener- 
ating plant near Dublin, to be 
followed by another experimental 
station on the West Coast. (The | 
U. K. has one 100-kw. wind gen- 
erating station in operation, an- 
other under construction; the U. S. 
has a 1,250-kw. wind station in 
Vermont which blew down and 
was abandoned during the ‘war; 
several European countries are in 
on the experiment.) | 

Another possibility which Ire- | 
land is looking at with more long- 
ing than anticipation is tidal 
power. It has the tides, but 
doesn't consider any such scheme 
economic right now, much like 


| Canada’s Bay of Fundy pagssibili- 


ties. Meanwhile the French are 
reported proceeding with a tidal 
power development on the Nor- | 
mandie coast. 

Like most countries, however, 
Ireland is keeping its sharpest eye 
on developments in atomic power. 





in traditional designs, shapes and 
quality. And Waterford Glass Ltd. 
(parent is Irish Glass Bottle Co.) 
is coupling the old with the mod- 


ee 


As a new postwar industry 


based on proved Irish ability and 
economic circumstance, Waterford 
Glass is a leading example of Ire- 


land's drive on industrialization. 


Markets have already been estab- 


lished in Canada, the U.S., the 
U.K., Europ2, Africa, Asia and 
the West Indies. 

European skills are responsible 


for the revival of Waterford Glass, 
but Irishmen are rapidly learning 
the skills of their forefathers and 
readily assuming the mantle of 


century Europe its height ive the skills, but 
only if ceilings and (iiss wata| am inte 0 pie gente on 
touched off with the colorless,| greater range and . Thus 


. Sparkling designs science, which was largely respon- 
Waterford. From 1851 on glass | sible for Waterford’s glass demise 
production importance—but |in 1851 because machines were 
not the fame—died out in Ire-| replacing human craftsmanship, is 
land. partly responsible 
Now the art has been revived— | Waterford’s comeback. 


today for 


| 


| 


| 


serves to correct the acidity of 
Irish soil, but it is not a nutri- 
ent. Irish farmers are leaning 
more and more toward fertilizer, 
under government impetus, but 
the Government still feels Irish 
agriculture ‘has a lot of advan- 
tages yet to be gained through 
wider and proper use of fertil- 
izers. 

Irish farms are now absorbing 
some 650,000 tons of limestone a 
But for the 26 counties 










, million tons a year. Government 
subsidy on the 650,000 tons ran 
to a total of £538,000 and maxi- 
mum price to the farmer was 
kept to 16 shillings a ton. 

, —Eradication of tuberculosis in 
the cattle population. This is a 
massive scheme, backed by 
£700,000 of the U. S. grant and 
matched by a budgeted £653,- 
'000, started in September last 
lyear and expected to take 15 
years to complete. 


How It Works 


The scheme is under way now 
in three counties, where it is 
mandatory, representing about 
one eighth of the country. These 
three areas are expected to take 
four to five years to complete. A 
voluntary scheme for the rest of 
the country aims at a com- 
|pletely tubercle-free stock. 
in the three counties the Gov- 
|ernment is inspecting every herd, 
| getting rid of infected cattle and 
compensating the farmers for 
them, All the testing is done free. 

In addition in these areas the 
Government may insist on new or 
improved farm buildings — with 
grants-in-aid. Extension and im- 
provements to water supplies is 


also under way in the same areas | 


where needed, 


| Mechanization is advanced on 


Irish farms, but still not ade- 
quate. An “imbalance” exists 
here, claim the experts. There are 
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Graceful, elegant 


Beverly Bags fashioned 





from flawless natural skins and hides 


are a delight to those who love lcvely things. 
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fashion- 


repu- 
for croftemenship 


they heve so long en- 
joyed 


in Ireland 


sation 






Enquiries, O'Hagan Led., 
Fine Leatherqgoodsa Manufacturers, 
Bray, Co. Wicklow, ireland. 





placed wisely, it’s claimed, be-|}over £37 millions, largely for 


| cause in some cases the size of| home consumption, 


farm 


small 


Irish grain 


and _ production 


farms 


equipment such 


But almost 


volume | £3.5 millions of the output from 
| (average size of the Irish farm’ dairy farms found its way into 
|is under ten acres) does not war-|markets abroad, chiefly via ex- 
rant individually owned heavy | panding dried milk and chocolate 
land costly equipment. 


are well) 
equipped. The real needs lie with 


as root 


choppers, milking machines. 


| 


Dried Milk, Chocolate 
While the Irish farmer tends to 


enough tractors, for instance, but | shy away from dairying, it’s still 
not enough ancillary equipment/|an important part of the farm 
to get the best use out of them.| economy. Total value of produc- 








the world, An Téstal! 
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There'll be music and ne 
‘ peseantry: A cast of thousan 
e t. Patfic 


wo | Capital investment is not always ‘tion of dair 
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sports galore, drama and 
will relive the story of 
and at the Abbey and the Gate, great traditions of 


ae 


y farms in 1953 ran to 


In May, when all the wild beauty of Ireland blossoms forth ’ 
again, we invite you to visit us for the greatest of I 
the gayest of all festivals ...the one with the entire 
nation as host, our annual Festival of Welcome to 


industries. 
Ireland utilizes a dual-purpose 
shorthorn cow for dairying and 


| beef. Dairying is concentrated in 
| the south; calves move upland to 
ithe fattening grasslands of the 
|midlands and become beef. 
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LIKE AN IRISH FESTIVAL 


an tostal 


While lIreland’s total export 
trade in agricultural products in 
1954 remained roughly at the 

(Continued on page 7) 
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y the Irish theater will add new oy -- ond rou'll be there! 

% @=—s- Above all, the people of Irelan with a senile om thelr lige and 
? in their hearts, will offer you Céad Mile Failte— 

the Hundred Thousand Welcomes of the Irish! 


Write Box 51 for a full- 
color map of Ireland and 
details of An Téstal. Book 
your trip to An Téstal 
with your Travel Agent. 
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APPAREL 
Blouses: D. Pinnock & Co., Dartry Road, 
Dublin. Burleigh Imports, 11 West 42nd St., 
New York 36, N.Y. Braids : Braids Ltd., Ennis 
Co. Clare. Mr. E. C. Werner, Room 503, 64 
Wellington St., West, Toronto. Coats and Suits 
(Ladies’ Wear): J. N. Clarke Ltd., 55 South 
William Street, Dublin. Irene Gilbert, Ltd., 
22 Sth. Frederick St. Dublin. Elizabeth James, 
8 South Mall, Cork. Gowns: Richard Alan 
(Sybil Connolly), 58 Grafton St., Dublin. 
Irene Gilbert Ltd., 22 Sth. Frederick.St., Dublin. 
Gloves (leather) : George Horn Lid., Ashtown, 
Castleknock, Co. Dublin. Mr. L. F. Keller, 
King Edward Hotel, Toronto. Redgauntlet 
Itd., 30 Upper Abbey Street, Dublin. Gloves 
(hand-knit): Bernard McDevitt & Co. Ltd., 
Glenties, Co. Donegal. Thady Campbell, 
Glenties, Co. Donegal. C. Kennedy & Sons, 
Ardara, Co. Donegal. James Cannon, Letter- 
macaward, Co. Donegal. Handbags : O’Hagan 
Lid., O’Rahilly Hall, Church Terrace, Bray, 
Co. Wicklow. Knitting Wool : Mariin Mahony 
& Bros., Ltd., Blarney Mills, Blarney, Co. Cork. 
Frank M. Raphael & Co., St. Alexandra St., 
Montreal. Sunbeam Wolsey Ltd., 40, South King 
St., Dublin. Knitwear (hand-knitted, pullovers, 


cardigans, etc.) Gaeltarra Eireann, 34 Westland * 


Row, Dublin. E£. C. Polley, 25 Front Street 
East, Toronto. C. Kennedy & Sons, Ardara, 
Co. Donegal. Knitwear (machine-knitted) : 
C. & R. Barnes, Glen Abbey Mill, Tallaght, 
Co. Dublin. Sunbeam Wolsey Ltd., Millfield, 
Cork. Gaeltarra Eireann, 34 Westland Row, 
Dublin. £. C. Polley, 25 Front Street East, 
Toronto. D. Pinnock & Co., Dartry Road, 
Dublin. Burleigh Imports, 11 West 42nd St., 
New York 36, N.Y. Linen (hand-embroidered 
articles) : Donegal Cottage Industries, Donegal. 
Tirconaill Hand Embroidery Industry, Mount 
Charles, Co. Donegal. M. & E. Kennedy, 
Ardara, Co. Donegal. Linen (piece goods and 
manufactores): Greenmount & Boyne Linen 
Co., Ltd., Boyne Mill, Drogheda, Co. Louth. 
Egan Laing Agencies, 437 Mayor Street, Mon- 
treal II. also 64 Wellington St., W., Toronto I. 
John McGuire Ltd., Duke Court, Duke St., 
Dublin, 


FABRICS 

: Stroud Riley (Ireland) Ltd., Oswin 
Mills, Sallynoggin Road, Dun Laoghaire, Cp. 
Dublin. Fairlie & Davis, 517 University Tower 
Building, 660 St., Catherine's Street West, 
Montreal. Poplin (ties, scarves, etc.) : Richard 
Atkinson & Co., Ltd., Swords, Co. Dublin. 
Mr. L. F. Keller, King Edward Hotel, Toronto. 
‘Thomas Elliott & Sons Ltd., 25 South Brown 
St., Weavers’ Square, Dublin. Mr. J. H. 
Tipping, 90 Highfield Road, Toronto, also 
W. J. Taffe & Son Lid., 119 W. Pender St., 
Vancouver. Raimwear: Francis Casey & Co. 
Ltd., Leixlip, Co. Kildare. Harrisson Rainwear, 
189b, Botanic Road, Glasnevin, Dublin. 
Searves and Stoles : The Crock of Gold Ltd., 
Newtownpark Avenue, Blackrock, Co. Dublin. 
Shamrock Tweeds Lid. 810 Howe Street, 
Vancouver I. Avoca Handweavers Ltd., Avoca, 
Co. Wicklow. S. H. Alexander, 14 Pleasant Ave., 
Willowdale, Ontario. also Dunlop and Briscowe 
P.O. Box 142 Victoria B.C. Shoes: Michael 
Governey Ltd., Carlow. Edward S. Rooney, 
1411-1419, Atwater Avenue, Montreal. James 
Boylan & Sons Ltd., Emyvale, Co. Monaghan. 
William @. Sparkhall, Aincourt, Ontario. Lee 
Boot Co. Ltd., 18-21 Wellington St., Cork. 
Padmore & Barnes (ireland) Ltd., Wolfe Tone 
St., Kilkenny. Mr. J. H. Lane, c/o T. H. Lane 
Shoe Co. Ltd., 6201 Papineau Avenue, Montreal 
25. Clarks (Ireland) Ltd., Dundalk, Co. Louth. 
Mr. Harry: Tye, Blachford Clarks Lid., 3543 
Danforth Avenue, Toronto 13. Socks : Sunbeam 
Wolsey Ltd., Millfield, Cork. Martin Mahony 
& Bros., Blarney, Co. Cork. Frank M. Raphael 
& Co., St. Alexandra Street, women oo 
son's briggan) Ltd., Sea Banks, riggan, 
Co. Dublin Crit : Mrs. N. T. Fogarty, 10 
Cumberland Street, Dun Laoghaire, Co. Dublin. 
Burleigh Imports, \\ West 42nd St., New York 
36 N.Y.  Tweeds (hand-woven): Gacltarra 


© Addresses in italies indicate Canadian representatives. 














¢ products of 


To Ireland’s long-famed exports like 

tweed, liquor, bloodstock, this generation 
has added a new and varied range of 
quality products for the world’s markets. 
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Eireann, 34 Westland Row, Dublin. E. C. 
Polley, 25 .Front Street East, Toronto. The 
Crock of Gold Ltd., Newtownpark Avenue, 
Blackrock, Co. Dublin. Shamrock Tweeds Lid., 
810 Howe Street, Vancouver I. Magee & Co. 
Ltd., Donegal. Fairlie & Davis, 517 University 
Tower Building, 660 St. Catherine’s Street West, 
Montreal. Avoca Handweavers Ltd., Avoca, 
Co. Wicklow. S. H. Alexander, 14 Pleasant 
Ave., Willowdale, Ontario. also Dunlop & 
Briscowe, P.O. Box 142 Victoria, B.C. Woollens 
and worsteds (including tweeds): Midleton 
Worsted Mills Ltd., Midletoh, Co. Cork. 
Wickwdre & Co. Ltd., 18 Toronto Street, 
Toronto 1. also Bruce Campbell & Co., 64 
Wellington St., Toronto 1. Martin Mahony & 
Bros., Blarney, Co. Cork. Frank M. Raphael & 
Co., St. Alexandra Street, Montreal. Convoy 
Woollen Co., Ltd.; Convoy, Co. Donegal. 
St. Patrick’s Woollen Mills, Douglas, Co. Cork. 
E. E. Schenck & Co. Ltd., 305 Water St., 
Vancouver 3. also Sollgway & Policoff, 1449 
St. Alexander Street, Montreal. Hill & Sons 
Ltd., Lucan, Co. Dublin. F, & J. Clayton & Co. 
Ltd., Navan, Co. Meath. Mr. L. J. Duncan, 
1405 Bishop Street, Montreal. Irish Worsted 
Mills, Portlaoighise, Co. Leix. George E. 
Peterson & Co., 1449 St. Alexander St., 
Montreal 2. 


MISCELLANEOUS MANUFACTURERS 


Baby Carriages: Walker Industries Ltd, 
27 ‘Upper Liffey Street, Dublin. Books : 
O'Gorman. Ltd., Galway. Clonmore & 
Reynolds, 39-42 Kildare St., Dublin. The 
Sign of the Three Candles, 9 Fleet Street, 
Dublin. The Kerry Book Shop, Tralee, Co. 
Kerry. The Talbot Press, 89 Talbot Street, 
Dublin. M. H. Gill & Son Ltd., 50 Upper 
O’Connell St., Dublin. Browne & Nolan Ltd., 


‘Nassau Street, Dublin. The Mercier Press Ltd., 


19 Maylor St., Cork. Candles: John G. 
Rathborne Ltd., East Wall Road, Dublin. 
Card Clothing : Textile Card Clothing Ltd., 
Miltonfields, Swords, Co. Dublin. Mechanical 
Leather Products Ltd., 367 Cannon Street East, 
Hamilton, Ontario. Carpets (hand-woven) : 
Donegal Carpets, Ltd., Killybegs, Co. Donegal. 
Dun Eimer Guild Ltd., 41 Harcourt St., Dublin. 
Chemicals and Pharmaceuticals : The Reducine 
Co., Mount Anthony, Dublin. Antigen Ltd., 
Roscrea, Co. Tipperary. Hygeia Ltd., Galway. 
Curios and Antiques: Louis Wine Ltd. 32 
Grafton Street, Dubiin. Glass: Waterford 
Glass Ltd., Johnstown, Waterford. Mr. Thomas 
Lee, 369 Portland Ave., Mount Royal, Montreal. 
Dolls : Gaeltarra Eireann, 34 Westland Row, 
Dublin. Dublin Art Shop, 54, Dawson Street, 
Dublin. Family Crests: Hobson Morris & 
Co. Ltd., 56 Marrowbone Lane, Dublin. 
H. N. Groman & Co. Lid. 140 Murray St., 
Ottawa 2. also Mr. A. Sherriff, Jasper Art 
Salon, Jasper, Alberta. Doors: Dinan & Sons 
Ltd., Bannow Road, Cabra West, Dublin. 
Charles Goodfellow Lumber, Sales Ltd., 101 
Stenson Boulevard, Montreal 9. Gypsum 
Products: Gypsum Industries Ltd., South 
Richmond Place, Dublin. Hatters’ Fur : 
William Caytan, Johnstown, Naas, Co. Kildare. 
Horse Trailers : Buildings Ltd., Sylvan Park, 
Kells, Co. Meath. Jute Products: J. & L. F. 
Goodbody Ltd., Clara, Co. Offaly. Thomas 
Bonar (Canada) Lid., 606 De Courcelles Street, 
Montreal. Leather (Upper leather): Plunder 
& Pollak (Ireland) Ltd., Carrick-on-Suir, Co. 
Tipperary. R. J. Dodd, 922 Victoria Square, 
Montreal. Dickens Leather Co. Ltd., Dun- 
garvan, Waterford. (Sole leather): Irish 
Tanners Ltd., Portlaw, Co. Waterford. R. J. 
Dodd, 922 Victoria Square, Montreal. (Textile 
leather) : Irish Textile Leathers Ltd., Rathangan 
Kildare. (Picking Bands). (linings, 
basils, chamois, grained sheep): Eblana 
Tanneries Ltd., Summer Street, Dublin. 
Kennedy O’Brien & Co. Ltd., Milford, Co. 
Carlow. Wilton RA Ltd., Victoria Cross, 
Cork. Parchment vellum and drumbheads : 
N. Elzas and Zonen, Maynooth Road, Cel- 


. bridge, Co. Kildare. Pottery : Arklow Pottery 


Ltd., South Quay, Arklow, Wicklow. Carriga- 
line Pottery Co. Ltd., Carrigaline, Co. Cork. 
Terrybaun Pottéry, Bofeenaun, Ballina, Co. 
Mayo. John Ffrench, c/o Victor Waddington 
Galleries, 8 South Anne Street, Dublin. 


101s Beaver Hall Hill, Montreal, Canada. Telephone University 6-5426. 
Ireland House, 33 East soth Street, New York 22. Telephone Eldorado 5-4003. 
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For full information and help in turning Ireland's quality exports to 
YOUR advantage get in touch with the Irish Export Promotion Board in 
Montreal; buyers who are taking advantage of Ireland's easy-to-reach 
position by coming to see for themselves are cordially invited to the 
Board’s office at 30 Earlsfort Terrace, Dublin, ireland (Telephone $4211). 


IRISH EXPORT PROMOTION BOARD 


; .. Irishtown, Dublin. 
J and Silverware: William Egan & 
Sons, 32 Patrick Street, Cork. John Smyth 
& Sons Ltd., 49 Clarendon Street, Dublin. 
Wally Weldon, Esq., 55 Clarendon Street, 
Dublin. Louis Wine Ltd., 32 Grafton Street, 
Dublin. Twimes, Ropes and Cables, and Sisal 
Carpeting : Irish Ropes Ltd., Newbridge, Co. 
Kildare. Gordon A. McEachern, 21 McCaul 
St., Toronto 28, Ontario. Pipes (smoking) : 
Kapp & Peterson Lid., 113 St. Stephen's Green, 
Dublin. Genin Trudeau & Co. Lid., 38 Notre 
Dame W. Montreal. Briar Pipes Ltd., 9 Fownes 
Street, Dublin. Glass (staimed gless): Harry 
Clarke Stained Glass Ltd., 6 North Frederick 
Street, Dublin. Evie Hone, Dower House, 
Marlay, Rathfarnham, Co. Dublin. Earley & 
Co., 4 Upper Camden Street, Dublin. Stationery: 
A. Armstrong & Co. Ltd., Northumberland 
Works, Amiens Street, Dublin. Ormond 
Printing Co. Ltd., 16 Lower Ormond Quay, 
Dublin. Christmas Cards: A. Armstrong & 
Co. Ltd., Northumberland Works, Amiens 
Street, Dublin. Irish Art Publications, 2 Capel 
Street, Dublin. The Sign of the Three Candles, 
9 Fleet St., Dublin. Ormond Printing Co. Ltd. 
16 Lr. Ormond Quay, Dublin. Steamer Rugs | 
Providence Woollen Mills, Foxford, Co. Mayo. 
Crock of Gold Ltd., Newtownpark Aveuue, 
Blackrock, Co. Dublin. Shamrock Tweeds Ltd., 
810 Howe Street, Vancouver |. Hill & Sons Ltd., 
Lucan, Co. Dublin. James O'Flynn & Sons 
Ltd., Galway Woollen Mills, Newtownsmith, 
Galway. John J. Devine, 653 Yonge Street. 
Welland South, Ontario. Convoy Woollen Co. 
Ltd., Convoy, Co. Donegal. Avoca Hand- 
weavers Ltd., Avoca, Co. Wicklow. S. H. 
Alexander, 14 Pleasant Ave., Willowdale, On- 
tario, also Dunlop & Briscowe, P.O. Box 142, 
Victoria, B.C. Seap: E. McCormack & Co., 
West Pier, Dun Laoghairé, Co. Dublin. 
McClintons Ltd., Dartry, Dublin. Wool Tops 
and Noils: Wool Combers (Ireland) Ltd., 
Midleton, Cork. D. Mackey, 138 Park Drive, 
Brantford, Ontario. R. P. Williams, 102 Grafton 
Street, Dublin. Norman Drache, Ltd., 79 
Wellington St., W., Toronto 1. 


MISCELLANEOUS RAW MATERIALS 
Feathers : Charles Nolan & Sons Ltd., Devon- 
shire St., Cork. Creighton Feather Co. Ltd., 
Creighton St., Dublin. -Ryegrass Seed: Bell 
(Eire) Ltd., 21 City Quay, Dublin. Lough 
Egish Co-operative Society, Castleblaney, Co. 
Monaghan. Burns Bros., Main Street, Sher- 
cock, Co. Cavan. Irish Agricultural Wholesale 
Society Ltd., 151-156 Thomas Street, Dublia. 
John Cox & Co., Ltd., Dundalk, Co. Louth. 
James McCourt, Esq., 66 Clanbrassil Street, 
Dundalk, Co. Louth. Thompson & Co. Ltd., 
Port Road, Letterkenny, Co. Donegal. Powers 
Seeds Lid., 26 O’Connéll Street, Waterford. 
Wool (raw): Campbell & Walker Lid., Green 
Hills Road, Walkinstown, Co. Dublin. A. C. 
Polley & Son, 159 Bay Street, Toronto 1. 
Galway Wools Lid., Portumna, Co. Galway. 
John McCarthy & Son, Sexton Street, Limerick. 
P. O'Meara & Sons Ltd., Thurles, Co. Tipperary. 
Frank Vickerman, Esq., 20 Usher's Quay, 
Dublin. John M. Joyce, 42 Nth. Brunswick 
St., Dublin. R. A. Paget & Co., 137 Wellington 
Street West, Toronto. J. B. Ganly, 18 Usher's 
Quay, Dublin. Fyfe Davie (Ireland) Ltd., 
12 Burgh Quay, Dublin. Macaulay & Co. Ltd., 
15 Haymarket, Dublin. R. P. Williams, 102 
Grafton Street, Dublin. Woolstaplers Ltd, 
North Rd., Finglas, Dublin. R. A. Paget & 
Co., 137 Wellington Street West, Toronto. 


LIVE PEDIGREED ANIMALS 
Bloodsteck: Kerr & Co., Commercial 
Buildings, Dame Street, Dublin. Mr. P. J. 
Prendergast, Central Hotel, Newbridge, Co. 
Kildare. Irish Overseas Bloodstock Agency 
44 Kildare Street, Dublin. Irish Bloodstock 
Agency, 7 Anglesea Street, Dublin. Curragh 
Bloodstock Agency Ltd., Newbridge, Co. 
Kildare. Commander T. A. Vigors, 52 Merrion 
Sq., Dublin. Mr. C. Collins, Conyingham 
Lodge, Curragh Camp, Co. Kildare. Col. Dan 
Corry, are Palmerstown, Dublin. Irish 
National Stud Co., Ltd.,* Tully, Co. Kildare. 
Dogs : Spratis Patent (Ireland) Ltd., 64 South 
Great George’s Street, Dublin. 

Livestock : Gavin Low, Ltd. 50 Prussia 


. 
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Street, Dublin. Mr. J. F. Wright, Prumples- 
town House, Castledermot, Co. Kildare. 
Dr. R. P. Farnon, Bolton Castle, Moone, Co, 
Kildare. 


BEVERAGES 
Whiskey: Cork Distilleries Co. Ltd., Morrison’s 
Island, Cork. B. Daly & Co. Ltd., Tullamore, 
Co. Offaly. John Jameson & Son Ltd., Bow 
Street, Dublin. Terraux & Co., 437 St. James’ 
Street, Montreal. John Locke & Co. Lid., 
Kilbeggan, Co. Westmeath. D. E. Williams Ltd., 
Barrack Street, Tullamore, Co. Offaly. Gooder- 
ham & Worts Lid., Distillers, Toronto. > John 
Power & Sons Ltd., John’s Lane Distillery, 
Dublin. W. & A. Gilbey Ltd., Upper O’Connell 
St., Dublin. W. A. Gilbey Lid., The Distillery, 
120 Eighteenth St., New Toronto. Whiskey 
Liqueur: Irish Mist Liqueur Co. Ltd., Tulla- 
more, Offaly. Gooderham & Worts Lid., 
Distillers, Toronto. Stout: Beamish & Craw- 
ford Ltd., Sth. Main St., Cork. Cairnes Ltd., 
Brewery, Drogheda, Co. Louth. Arthur 


Guiness, Son & Co. (Dublin) Ltd., St. James’. 


Gate Brewery, Dublin. Manitoba ; — Ross 
Richardson & Co. Lid., 149 Portage Avenue, 
East Winnipeg, Manitoba. New Brunswick : — 
O. W. Dunham, Esq., St. Stephen, New Bruns- 
wick. Newfoundland: —J. V. O'Dea & Co., 
Mitchell Building, 191 Water St., St. John, 
Newfoundland. Ontario : — The William Mara 
Co., Harbour Commission Building, Toronto. 
Prince Edward Island: — Affiliated Offices 
Ltd., 1015 Birks Buildings, 620 Catgarth Street, 
Montreal. Quebec : — Philip H. Robb, Esq., 
1132 William Street, Montreal 3. Saskatchewan 
T. G. Fogden, Esy., \8-Street, New Toronto, 
Ontario. Ale: E. Smithwick & Sons Ltd., 
Parliament Street, Kilkenny. Gin: Cork 
Distilleries Co. Ltd., Morrison’s Island, Cork. 
Prune Wine: W. & P. Thompson Ltd., 85 
Lower Gardiner St., Dublin. 


FOODSTUFFS 

Bacon, Ham and Pork : Castlebar Bacon Co., 
Castlebar, Co. Mayo. Henry Denny & Sons, 
Watercourse Road, Cork. Lunham Bros., 
Kemp Street, Cork. McCarron & Co., Cavan. 
Biscuits: W. & R. Jacob & Co. Ltd., Bishop 
Street, Dublin. Cake: Bolands Ltd., Grand 
Canal Street, Dublin. Gateaux Ltd., Finglas, Co. 
Dublin, Ireland and 205 Abbey House, West- 
minister, London. F. H. Thompson & Sons 
Ltd., 53 MacCurtain St., Cotk. Birk’s Corner 
& Co. Lid., 201 Youville Square, Montreal, 
Canned Meats : Clonmel Foods Ltd., Clonmel, 
Co. Tipperary. Irish Associated Canners, 30 
Earlsfort Terrace, Dublin. Cheese : Mitchels- 
town Creameries, Mitchelstown, Co. Cork, 
Chocolate Products: Urney Chocolates Ltd., 
Tallaght, Co. Dublin. Mr. H. P. Cowan, 80 
Industry Street, Toronto, also O’Connor Gallo- 
way Sales Lid., 1134 Homer St., Vancouver B.C. 
Venz Chocolate Ltd., South Quay, Arklow, Co. 
Wicklow. Alex. Groot Registered, 1819 Glen- 
dale Ave., Outremont, Montreal. Sun Valley 
Preserves, Ltd., Arklow, Co. Wicklow. Mitchels- 
town Creameries, Mitchelstown, Co. Cork. 
Eggs :, James Sinclair & Co. (1941) Ltd., 42 
Hill Street, Dublin. National Frozen Eggs Ltd., 
28 Sir John Rogerson’s Quay, Dublin. Joseph 
Sullivan & Sons Ltd., 13 Grenville Place, Cork. 
Fruit Juices : The Co-operative Fruit Growers’ 
Society Ltd., Dungarvan, Co. Waterford. 
Tipperary Products Ltd., Clogheen, €o. Tip- 
perary. Honey: M. Rowan & Co. Ltd., 
51-52, Capel St., Dublin. Oatmeal : McCann 
& Hill Ltd., Drogheda, Co. Louth. Poultry 
(dead): Associated Merchandise Co. Lid., 
20 Jane Place, Dublin. Preserves: Chivers & 
Sons (Ireland) Ltd., Clonskeagh, Dublin. 
Lamb Bros. (Dublin) Ltd., Inchicore, Dublin. 
R. & W. Scott (Ireland) Ltd., Fairdale Works, 

rtane, Dublin. Williams & Woods Ltd., 204 
arnell St., Dublin. Meat (carcase): Irish 
Fresh Meat Exporters’ Committee, 8 Upper 
O’Connell Street, Dublin. Seda-Water: A. & 
R. Thwaites & Co. Ltd., 45 Kildare Street, 
Dublin. Sugar Confectionery : Cleeves Con- 
fectionery (Limerick) Ltd, Lansdowne, 
Limerick. Ace Products Ltd., Wicklow. 
Le Mor Sales Lid., 430 St. Roch Street, Moftegal 
15. Williams & Woods Ltd., 204 Parnell St., 
Dublin. T. Joyce & Sons Ltd., Drinan Street, 
Cork. Ogilvie & Moore Ltd., Parnell Place, 
Cork. F. H. Steele & Co. Ltd., Brookfield 
Avenue, Blackrock, Co. Dublin. Liam Devlin 
& Sons Ltd., 1a Cameron St., Dublin. Lemon 
& Co. Ltd., 49 Lr. O'Connell St., Dublin. 
O’Carroll Kent Ltd., Grove Road, Finglas, 
Dublin. Tea : McGrath Brothers, 3 Bachelor’s 
Walk, Dublin. 
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SPECIAL “windrowing” machine (above) is one of latest developed by 
Irelard in broad attack on boglands. Machine is one of many designed to 
put turf production on large-scale commercial basis. 


Ireland Turns 3 Million- 


tons a year or more than half the 
current import level. 

with half the calorific 
| value of coal, 
|selling at half the price of coal. 
Since it’s more bulky than coal 
For the character of Ireland's; lenge to the Irish nation. Ireland cost of transportation is higher 
and its~utilization for heat and 
power is centred at the producing 


Turf Development Program 
Brings Multitold Benefits 


national economy, the ingenuity | accepted the challenge and has its 
and determination of the Irish/| bold, imaginative program well 
people, you'll find no _ better} under way. 
example than its turf develop-| As early as 1933 a separate sec- 
ment program. tion to organize production and 
It’s a neatly conceived, long- | sale of hand-won turf was estab- 
range scheme of multifold, dove-|lished under the wing of the 
tailing benefits, each complement- | Department of Industry and Com- 
ing the other and strengthening | merce, A year later the Govern- 
the whole. In one multi-million! ment shifted turf development 
dollar package it: |responsibility to the newly- 
—Utilizes one of Ireland’s| formed Turf Development Board 
scarce and therefore doubly | Ltd. and investigations got under 


precious resources, | way in earnest. 
—Helps stem a trend toward ; 
urbanization; shifts workers Coal Substitute 


back to the land. 
cients aan | The Board swung its attention 


—Advances Ireland’s over-all | to mechanical production of turf 
program of “minimizing im- | @nd during the war was able to 
ports and maximizing exports.” | take up the slack of an acute 

—Offers opportunity for re- | Shortage of coal in Ireland by 
clamation of the most precious |@™ergency production of turf. 


of all Irish resources: the soil. | Necessity helped streamline the 
whole program. 


It means the country is turn-| It was demonstrated that (1) | 


ing “wastelands” into an asset of | hand-won turf could not be pro- 


some considerable proportions. | duced on a large-scale economic | 


Any traveler through the Irish | basis and that (2) mechanically 
countryside will soon come ope turf could. Moreover the 
know its characteristic feature:|turf, with suitable combustion 


bogs. | equipment, was a high-grade fuel | 


It’s estimated one’ seventh of |and a satisfactory substitute for 
the Irish landscape is bogland, . 
mostly treacherous, lonely, qo 
pressing areas — impenetrable | Was, set bp.+~- Bord na Mona 
because though seemingly solid dard) — to set about the 
they contain over 90% water. The | serious business of squeezing the 








@ the war a new board 


dried, solid turf of the bogs, how- | bogs for all they were worth. | 


ever, is combustible. For centur- | That is considerable. 


ies Irish farmers have recognized| Bord na Mona launched a £14) 


that and with primitive tools cut | million capital program which by 
turf from the fringes for per- |1960 envisions production of 3.5 
sonal use. | million tons of machine-won peat 

3ut any large-scale commercial | annually. Some 80% of this pro- 
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But inside the warm and com- 
Bord na Mona head- 
|quarters in the heart of Dublin 
officials proudly take visitors to 
|the basement to show off the 
“Mona Jet Burner.” It is to turf 
| what the Iron Fireman is to coal, 
part of the Board’s broad program 
‘of not only winning turf on a 
commercial basis, but also finding | 
| a big market for it. 
New Machine Industry 
Back in 1933 Ireland went. to 
|other countries to find out about 
commercial peat operations. To- 
day other countries are coming 
Its peat cutting ma- 
chinery and methods are winning 
| wide recognition abroad. 
| certain peat-cutting machinery is 
being marketed, a limited quan- 
tity to Canada in 1953-54. 

To find out why, let’s take a} 
look at a typical operation, Clon- 
sast bog, one of the biggest and 
| earliest, supplying the Portarling- 
| ton power station in the Midlands. 
itself covers 
acres. In it there are 370 separate 
drains (drainage is the first step); 

|44 miles of cutting trenches; 32 
miles of overhead power lines 
(for the machinery); 17 miles of 
3-ft. gauge railway. 
| at present 160,000 tons of turf a 
year and employs 800-900 at peak 
and 300-400 in the off-season. 

The cutting season runs from 
March 1 until the end of July, 
harvesting up until the end of 
End product on 
basis is sod peat. It looks like 





use of these immense areas pre- | duction will be utilized for elec- 
sented a gnawing and vital chal-| tricity production in peat-fired and slightly “hairy” mud. 
steam plants which will generate Another and more valued prod- 
1,500 million kwhr. a year (plan- | yct (by Bord na Mona) is milled 
ned by the Electricity Supply peat. For this a machine runs 
Board). bin along the top of the bog and 
Two peat-fired electricity sta-| cuts’ off about % inch to get 
tions are already in operation,|“qust.” From the dust Ireland 
a r < gets briquettes from special bri- 
}and firing equipment. The first | quetting plants set up as part| 
peat fired station in Ireland, at of the program, or the dust can 
Portarlington, alongside Cluain| pe burned in suspension. The 
Sosta or Clonsast bog in County | qust has gas turbine possibilities, 
| Offaly — one of the first bogs to | jt’s felt, an avenue currently 





reception 
held last 
evening 

in the 
Shelbourne 


‘using specially designed feeder | 


| come under government scrutiny | under investigation. 


|— came into operation in 1949. | Mechanical Methods 
| Designed to consume 120,000 tons 


| million kwhr., it gulped 200,000 
|}tons and produced 164 million 


The second station was built ploughs, big ungainly looking ma- 


chunks of dried, reddish brown 


To win the peat on a commer- 
of turf annually and produce 90 | cia) basis, Ireland has developed 
a host of special machines. The 
J virgin bog is first attacked by 
| kwhr. in 1953. disc ditchers and drainage 














fHetel....ii:” 


'designed to consume an annual 
| 180,000 tons of turf for 164 mil- 
} lion kwhr, a year. For the year 







Few readers, if any, of Dub- 
lin newspapers have failed 
to come across this familiar 
introduction to interesting 
and important items of 
news. For more than a cen- 
tury the Shelbourne Hotel 
has been the centre of social 






|of 159 million kwhr. 









life in Ireland. Ideally situ- 
ated overlooking St. Steph. 
en’s Green, it is internation- 
ally famous for comfort, 
service and cuisine. 
e®eee 
To-day, with extensive im- 
provements to the buildings, 
its luxurious appemerannns 
and modern equipment, it is, 
in effect, a new hotel... in 
service and tradition it is 
still the old Shelbourne, be- 







na Mona is that production costs 






| oil or coal-fired stations. Here's 







| Station Fuel Fuel cost 
perkw 
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Recent improvements in- * generating unit in operation 





for only six months. 
of the Board's 


1,500 million kwhr. goal by 1960 
becomes evident with this rela- 





clude: up-to-date laundry 
with express service, also 
completely new kitchens, 
designed on the most mod- 
ern lines ... Lilac Room 
(Beauty Salon) — with Lon- 
don expert coiffeur in atten- 
dance .. . enlarged ballroom 
-... and special rooms avail- 
able for cocktail parties, din- 
ners and recentions, with 
every amenity for the com- 
fort and enjoyment of our 
Patrons. Convection heating 
throughout. 
e@*eees 

Our Canadian friends will 
feel right at home in The 
Shelbourne, 


THE 
SHELBOURNE 
HOTEL 


ST. STEPHEN’S GREEN 
DUBLIN 


“The most distinguished address in 
treland “ 
Grams: SHELOTEL 
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for the year ended March 31, | 

























The peat program is an impor- 













around £9 millions. coal 














100,000 tons a year of anthracite 
at home. 









of turf in Ireland (including hand- 
won) is running at some five 


Tel S68Tt 174 Toes). 








Say a 


}at Allenwood, County Kildare, | chines thgt look like combina- 
|tions of combines, steam rollers 
|}and furrow discs. 
and ditchers furrow drains spaced 
at even 50-ft. intervals. 

The follow-up is entirely me- 
chanical, automatic cutting And | 
| milling, spreaders and harrows 
Cheaper Than Coal, Oil |for drying, 
| What is also heartening to Bord for the evenly-cut sod peat and 

| elongated harvesters for the mill- 


| per unit at the peat-fired stations | ing variety. Bord -na Mona is 


is proving cheaper than that of constantly improving and ee zat axed 
| h Whisky Major 
s  |Item on the Export List 


The ploughs 


ended March 31, 1953, it burned | 
193,000 tons and had an output | 


bagging machinery 





Dita a hkl th ee rel 
a comparison for the year ended | e 
Maren 31,1983 Famed Iri 





tion: Total electricity production | tutions in the quiet places and 
by all hydro, coal and oil generat- | in the cluttered places through- 
ing stations fin the 26 counties | out Ireland. 
As such, whisky is a big export 
| 1954 was 845 million kwhr. | item. In North America, ‘Irish 
The two peat-fired stations to- | Whisky has a faithful clientele, 
gether produced a further 346 | but the more rugged palates here 
million kwhr. in the same period. | 2nd the relative luxury price as 
it is sold here represent two 
to major dollar marketing hurdles. | 
Irish, makers claim their price 
with our cheaper | 


au- whiskies exists because managemen 


expensive than | ¢xemplify the pride that Ireland 

carats bel Pent A , & word 
| in itself is derived from 

But sales of Irish whisky in 

Canada are running at some 6,000 


It’s estimated total production | P7°f _ making Irish whisky consists 
By far the most of that comes distilling and 
million tons a year, saving coal | from John Jameson & Son Ltd. 


importation of at least 2.5 million | Dublin, Ireland’s biggest whisky | 


Acre ‘Wastelands’ Into Assets 


berry) for output of 50,000 bales 
Repayable capital 
millions were 


| veloping machinery. One of its 
latest it calls a “sod _ peat 
windrower.” It picks up the pre- 
cut chunks on pins and delivers 


them to a chute at the rear. 


To that end it operates a 
mechanical section in an experi- | 
mental and research station set 
up in 1947 in -Droichead Nua, 
County Kildare, financed by 
£250,000 in government grants. 
It lists its major developments in 
the last seven years as: develop- 
ment of a new. sod peat spreader; 
mechanization of drainage; soft- 
land bog tractors and dozers; rail | ployees under financial assistance. 
track laying and lifting machines; 
new milled peat harrow; experi-| reaching its goal of 3.5 million 
ments in hydro-peat excavation. | tons by 1960. Production of sod 

Other groups within the ex-|for the year ended March 31, 
| 1954. was 627,000 sod and 90,000 
tons milled. From the milled peat 
35,000 tons of briquettes were 
made, It is expected the first de- 
| velopment program will be com- 

Chemical and Physics Group: 
Covers comprehensive program | 
of fundamental and applied re-| 
search and experiment. Current | 
studies include maceration of} gram is expected to be complete 
sod peat and improved air-drying | by 1960. Under development are 
|nine different bogs for sod peat | 

Fuel Utilization Group: Investi- | production and six for milled |tjon,” said ‘a Bord na Mona offi- | 
gations on both industrial and | peat. 

c Because Bord na Mona 
velopment and design in con-| bringing labor back to the land, claim the land.” 


| perimental station are: 

Library and records: probably | 

the world’s biggest turf library; | 
| maintains contact with every turf 


industry in the world. 


techniques. 


domestic appliances testing, de- 


junction with private industry. 
“It has been established that 

turf is as efficient and economic 

as any other fuel,” says the group. 


Classification and Field Study | 
Group: Wide variations exist in | 


the properties of peat types with- 
in each bog; evaluations have to 
be made. This group studies such 


matters as depth, botanical com- | 
position, moisture, humification, | 
etc. A system of peat and bog} 
classification has been under- 


taken. 


In addition to fuel another | 
product from the bogs is peat 
moss as a soil conditioner. Ire- | 
land once conducted a large trade | 
with the U. S. in peat moss, but | 
that-market has al] but dried up. | 


Some is now being marketed in 


England and the Channel! Islands. | 
Total export market last year | 
was slightly over half of total | 


output. 
Current production of peat 


moss is at 150,000 bales (30 cu. | 
ft. in the average bale) valued | 


at some £100,000 a year. Ireland 
was formerly shipping some 40,- 
000 bales a year to the U.S.; that 
level dropped to 10,000 in 1954. 
The peat moss is being hand 
gathered at present, but research 
is under way on a peat moss- 
cutting machine. Peat moss pro- 
duction is being stepped up to 
200,000 bales a year and could 
go higher. 

Legislative acts subsequent to 
that forming Bord na Mona in 
1946 have set out the Board's 
program as follows: 


(1) First development pro-| 


gram: To produce one million 
tons of machine turf per an- 
num; to increase production of 
Loilgheach Mor (Lullymore) fac- 
tory to 20,000 tons of briquettes 
per annum; to establish a peat 
moss factory at Cill Bera (Kill- 








When the Irish clubman talks! concern. John Jameson got its 
about “Irish Mist,” he’s not re-start in 1780 when Dublin was a 
ferring to the weather. , growing European capital, 
a liqueur, and Irish | a centre of theatre and literature 
whisky, are all but national insti- | and crowded with adventurers of 


| lusty, 


all castes and colors who came 
to Dublin port for outfitting ‘ 

It has a built-in tradition that 
clings around its cluster of Dub- 


\lin buildings — ancient casks 


horse-drawn across cobblestone 
courts . . . elaborate and equally 
old ironwork in the general 
offices . . . valuable paintings of 
past masters in upstairs offices 


| and overstuffed rooms. 


The quiet, serious members of 
t team of the 


Te 


Celtic “uisge beatha” — 
water ,of life. 
Jameson's “pot still” method 


il 


’ maturing. 
— a hybrid variety introduced in 
(Continued on page 7) 


March 12, 1955 


PORTARLINGTON turf-fired steam electric station (County Offaly) was 
first such put into operation. In 1953 it burned 200,000 tons of turf as fuel 
and produced 164 million kwhr of electricity. 


to tiny villages or desolate bog 
regions, the independent housing | 
program was conceived. So far 12 
separate hostels, each accémmo- 
dating 250-300, have been built 
in different areas for seasonal 
employees and 470 houses for 
permanent workers. Houses — or 
ranging from 
houses to 160 houses — have been 
| built in five counties: Kildare, 
|Leix, Roscommon (at two loca- 
| tions), Longford and Offaly. All 
houses built | 
according to planned layouts, 


the Board’s 
schemé, tenants pay rent of 7s. 
6d. a week, plus another shilling 
to the local County Council for 
services. Full board and lodging | 
*he hostels cost 38s. 


advances of £7 
authorized for 

(2) Establishment of the ex- 
perimental! station. 

(3) Second development pro- 
gram: Production of a further 
|174,000 tons of sod peat and 
| 2,290,000 tons of milled peat per | 


new villages 


| totaling £7 millions were author- 
| ized for this. 

(4) Housing: To construct spe- 
cial housing schemes for em- 


Bord na Mona is confident of 


At peak, Bord na Mona em- 
|ploys 7,000, 3,500 of which are} 
on the permanent staff. 


Production is under way in 15 wages paid out in 1964 came to 


different bogs. 


The second development pro-| When the Board is through with 


the bogs they will be ready for 
reclamation as farmland. 


without turf produc- | 


cial, “it would pay Ireland to 
is |dump the turf in the sea and re- 





“Nothing finer anywhere!” is the verdict of seasoned 
world travellers on TCA SUPER Constellation service 
to Europe. You'll be glad you flew TCA! 
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MOST FREQUENT FLIGHTS TO BRITAIN — EUROPE 
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IRISH ROSARICS 


These tastefully-designed rosaries 
made by Irish craftsmen are daily 
finding more and more users 
throughout Canada. Hand-strung 
on strong wire they give years and 
years of service. 


ALEX. MITCHEL & C0. LTD. 


WATERFORD STREET 
DUBLIN 






Canadian representative: 
H. A. GROMAN @& CO. LTD. 
257 CUMBERLAND STREET 
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From the rich heart of Ireland come three of the loveliest 


| cheeses you have ever tasted. Galtee — a grand Cheddar; 


| Three Counties — a delightful, creamy, spreadable Gruyere; 


Whitethorn — a fine Gruyere with a distinctive flavour. If you 


want the best in Irish Cheese .. . ask for Galtee, Three Counties 


| and Whitethorn. 


MITCHELSTOWN 


Creameries 


MITCHELSTOWN CREAMERIES «+ MITCHELSTOWN « CO. CORK 















Europe's an easy overnight trip at TCA SUPER 
Constellation’s effortless five-miles-a-minute . . . 
giving you a priceless extra week (or more!) for 
vacationing or business abroad. 
. Exclusively on TCA, every SUPER Constellation 
flight offers you a choice of two splendid services 
— Super Luxury First Class or economical Tourist 
-+-the finest Tourist air tra.el ever offered! 
See your Travel Agent, Railway Ticket Office, 
or TCA Office. TCA regular flights to London, 
Shannon, Paris, Dusseldorf — extension 
flights to anywhere in the Free World. 




























































































































A MELODY of names ., . historic sites . . . well- 
a taste of the variety that gladdens the senses of visitors to Eire. 


Eire: Land of the Welcomes 


Tourism Becomes Second-Largest 


The Irish had a name for it 
centuries ago when the haunting 
notes of shepherds’ horns skipped 
over the quiet, pastora] hills of 
the countryside. They were 
sounding a “fogra failte”—literal- 
ly, a notice of welcome, 

Ireland continues to echo the 
same theme. Its government tour- 
ist agency is named Fogra Failte, 
which today is sounding the same 
welcome via international] press, 
radio, TV.and pamphlets in a 
stepped up promotional program 

Ireland has built tourism into 
the country’s second biggest dol- 
lar-earner (to agriculture). 

And it’s not hard to see why 
the visitors come. Despite the 
Irish reputation for temper, past 
skirmishes and rumors of skir- 
mishes, Ireland is a peaceful land. 
The word “welcome” has a deep 
and rich meaning for the Irish. 
An old Gaelic salutation, “Cead 
mile failte,” means a hundred 
thousand welcomes. The business 
of making the stranger feel less 
a stranger is a deeply ingrained 
strain in the national] Irish char- 
acter. 

Here’s a good example of how | 
it works: One of Fogra Failte’s | 
agents in the course of gathering 
some statistical data last fal] en-| 
countered some difficulty in some 
southern resorts and guest houses. | 
He kept getting a blank stare and | 
an answer of “none” to his basic 
question of “how many tourists 
did you have this summer.” When | 
he changed his query to how 
many “visitors” or how many 
“guests” he got all the co-opera- 
tion he wanted. 


Why They Come 


But Ireland has a good deal 
more than a warm welcome to 


offer its visitors. Its green rolling | 


hills and plains are dotted with 
some of the world’s best golf 
courses, Its northern streams are 
brimming with salmon and trout; 
hunting is a big drawing card. 


From north to south, Eire is | 


a treasure chest of history and 
atmosphere. Visitors are fascinat- 
ed by the curious Celtic “round 
towers” that rise up in well-kept 
ruin throughout the country. 


In its network of fine and rela- 
tively lightly travelee highways 
and varied countryside it offers 
experiences to the motorist that 
won't be matched anywhere. 
Within remarkably short dis- 
tances—to the North American— 
the scene will shift from the lure 
of old Dublin to picturesque 
little villages, from smooth white 
beaches to craggy, angry, lonely 
coastline, from Ireland’s famed 
grasslands to silent boglands. And 


| everywhere: the song of the Irish | 


tongue; a new melody of names 
for the photo album. 

And by dollar standards prices 
are low. First class accommo- 
dation in the big cities can be 
obtained for $4 a night, including 
the house breakfast. You can pick 
up famous Irish tweed for as low 
as $2.50 a yard; a finished sports 
coat for as low as $17; or maybe 
a unique, twisted, steel-capped 
Irish walking stick for $3. 

And Ireland packs its year with 
a series of events which cover 
virtually all tastes, some more 
permanent like the art galleries, 
museums and libraries or the un- 
dying Abbey Theatre at Dublin, 
others in the realm of sports, 
which takes in horse racing and 
the Irish bloodstock 


industry. | 


“ruins” — just 


Dollar Earner 


| Canadian tourists), are up over 
1953, when a total of 3,837,600 
visitors came via Great Britain or 
| the Six Counties and another 
23,000 from other ports of entry 
| (Shannon, Cove). Of the former 
figure, 2,082,000 were classed as 
out and out tourists; 632,000 as 
“visiting relatives”; 586,000 busi- 
ness; and 537,000 other. 
The steady flow of promotion 
| now being sent out coupled with 


'continued emigration from Eire, | 


is meaning that Ireland is now a 


must on the itinerary of a good 
many trans-Atlantic travelers. A 
reflection of the Canadian boom 
is evident to the men who count 
tourist heads iri Ireland: with 
larger and more Canadian pay 
packs, Irish immigrants to Can- 
ada are retdrning for visits in a 
much shorter space of time and 
more often. 

Fogra Failte maintains offices 
abroad in New York, London and 
Paris (the last jointly with Aer 
Lingus) and co-operates in spe- 
cial events with Coras Tractala 
Teo (e.g. at the Canadian Inter- 
national Trade Fair). Officials are 
confident they're “getting back 
$10 for every one spent on promo- 
tion.” The agency was created 
in 1952, supplanting the former 
Irish Tourist Association which 
was partly private, partly govern- 
ment. Then it launched a five 
year program. with a budget of 
£250,000 a year. This year the 
older Bord Failte (Irish Tourist 
Board) and Fogra Failte are ex- 
pected to be united as one board, 

Rate Accommodation 

This means Fogra Failte will 
take under its wing the govern- 
ment’s system of rating accommo- 
dation. The system: resorts and 
hotels can’t use the name “hotel” 
or “inn” unless registered with 
the state. Top classification is 
“registered guest house.” Regular 
inspection is carried out and on | 
the basis of such things as room 
space, lounge space, furniture, 
services, amenities, hotels are 
rated from Luxury Grade A and 
Grade A (distinguishing between 
top classification in major cities 
and in outlying regions) down to 

| Grade D in a govert.ment publi- 
| cation listing all approved accom- 
modation. 

Ireland confidently expects its 
annua] tourist take to grow as | 
exchange becomes easier and as 
the effects of its new programs 
take full hold. Meanwhile it is 
enjoying a comfortable balance: 
with its relatively small popula- 
tion Irish tourist spending abroad 
is less than income by a substan- 

| tial margin. In 195° (latest year) 
Irish residents numbering 2,025,- | 
000 (statistically two thirds of the 
population) travelec to other 
countries and left $29 millions | 


| abroad. 
| 





The Soil: Richest 


Natural Resource 


(Continued from page 4) 
same as 1953, it’s estimated an 


extra £12 millions was realized | 


|in milk and sugar content goods. 
|Of this some £10 millions is at- 
| tributed to restrictions and short- 
|ages of sugar (chocolate) in the 
U. K. While this was of a tempor- 
ary nature, Ireland expects to 
reap permanent export benefits. 

Ireland’s relatively new and 


| Horse racing and horse breeding | flourishing sugar-beet sugar in- 


are part of the Irish way of life. | dustry, in which the Government- 
Best bet for entering Ireland is| operated Irish Sugar Co. has a 
to go via England or Northern | monopoly, has placed the country 
Ireland where border formalities|in a near self-sufficient position 
are at a minimum, |for the domestic consumption of 
Travel Earnings sugar. But to avoid “double- 


Total earnings of the Irish | @uty” much of the home-made 


‘travel industry in 1953 are placed | 5¥8@r goes into export products 
at £29.9 millions ($83.7 millions),|#%4 imports continue, chiefly 


of which an estimated £26.1 mil-| from Cuba. In 1954, total domes- 


lions came from across border | tic sales of sugar were 164,680 | 


(Northern Ireland) and visitors | tS, of which 70,348 tons were 


‘from England (most, but not | imported. 


necessarily all English). Of the! There are 60,000-80,000 acres 
total, dollar earnings came to Undef sugar beet cultivation in 
some £2.2 millions in 1953. Ireland. Last year total was 71,- 
Travel earnings have been mov- 900 acres under sugar beet, but a 
ing steadily upward in the post-|bad harvést meant yield was 
war years. Earnings in 1953 were | down from a record 808,000 tons 
up £500,000 over the 1952 figure. | of sugar beets in 1953. 
For 1954, though figures are not| Here are the results for the rec- 


| yet complete, both earnings and | ord 1953 operation: The amount | 


|number of visitors, particularly | paid for the beet and freight sub- 
from the U.S. (no statistical dis-|sidy on it totaled  £5,167,276. 
| tinction is made between U.S. and| Irish Sugar Co. made 114,916 
—........|tons of white sugar from it (a 
| record); 70,149 tons of dried pulp; 
62,603 tons pressed pulp; 8,067 
tons of molasses. 
| In sugar, Ireland is aiming at 
| self-sufficiency and no more, in 
| keeping with its “security policy” 
of minimizing imports and maxi- 
mizing exports. It’s estimated a 
sugar beet acreage of 110,000 


eter 


under good conditions would sup- | 
ply the whole Irish market. 

That philosophy together with | 
lowering of unit costs through | 
improvements and a tailoring of | 
farm output to the whole na-| 
tional economy, plus concentra- 
‘tion on quality, is injecting a 
healthier tone in Ireland’s eco- 
nomic cornerstone. The money 
being spent is looked upon as an 
investment in fertility on which 
Eire counts heavily in the inter- 
national struggle to survive. 


Whisky Major 
Export Item 


(Continued from page 6) 


1908 called Spratt-Archer — is 
the essential raw material, but 


W. F. A, TURGEON 
Canada’s Ambassador 
to Ireland 


March 12, 1955 


GRANT MAJOR 
Canadian commercial counselor, 
Dublin 


Hospitals, Medical Science 


Assured Winners of Sweeps 


Three times a year a curious 
ceremony takes place at Balls- 
bridge, Dublin. Six uniformed 
nurses line up in front of six 
glassed portholes in a huge, re- 
volving drum. The drum has 48 
portholes in all, in rows of six. 

The drum is spun. When it 
comes to rest the commissioner of 
police counts one. The nurses open 
the doors. At “two” they thrust in 
their hands. At the count of three, 
they withdraw engraved slips of 
paper, Each of the 48 portholes 
gets a workout. 

When it’s all over, results are 
flashed around the world and hun- 
dreds of hearts start to flutter. A 
few people may suddenly become 
$140,000 richer. Many wil] be dis- 
appointed. 

Thousands more crumple up 
their Irish Sweepstakes counter- 
foil which cost them £1 ($2.80 
U.S.) plus, on this side of the At- 
lantic, a sales commission, and 
philosophically toss it away. 

Assured Winners 

But there will be assured win- 
ners: Irish hospitals, the Red 
Cross. 

When the first Irish Government 
was set up in 1922 it inherited a 
few deficits. One of the most press- 
ing was old, inadequate, badly 
equipped, out-of-date hospital fa- 
cilities. By 1930, this situation had 
become acute. 

As an emergéncy move, the 
Irish Government that year au- 
thorized the hospitals to operate 
sweepstakes for the benefit of the 
sick poor. Subsequent acts put| 
the authority of Irish Sweepstakes 
operation under the authority of 
the Public Hospitals Act. Nearly | 
300 Irish hospitals and similar | 
institutions benefit under the 


Belfast; Oxford University; 
Rockefeller Institute, New York; 
Carnegie Institution of Washing- 
ton, Baltimore, Maryland; McGill 
University, Montreal. 

In 1939 at the outset of war, the 
Irish Parliament at the request of 
the sweepstake custodians, passed 
a special act to permit sweep- 
stake contributions to be made 
to the Red Cross. During the war, 


| 10 sweeps were run for Red Cross 


purposes, Money was spent in 
98 countries, 

After a wartime slump, Ireland’s 
hospital building program got 
back into high gear in 1949 in 
what is described as a “short-term 
program” expected to cost about 
£35 nfillions. Under it, urgent 
needs are first in line. 

A sample project: a new St. 
Vincent's Hospital in Dublin. (St. 
Vincent’s, founded in 1834, is at 
present in the famous St. Steph- 
en's Green in Dublin.) The new 
structure will have 450 beds, cost 
some £ 1,350,000. Maximum height 
will be five stories. It will be a 
“miniature town with all modern 
oe for a population of about 
600.” 


Now Big Business 

Operation of “Irish Hospital 
Sweepstakes” has become a major 
Irish business. The trust has its 
own building in Dublin. Draws 
are held in “Sweepstakes Hall.” 
The whole operation is legally 
authorized, carefully supervised 
and scrutinized, books are inde- 
pendently audited. In a typical 
race, prizes may tota] well over a 
million pounds in 10 prize units 
each of £120,000. Winners may 
number as many as 3,730 in many 
countries, with individual prize 
amounts ranging from £50,000 


scheme. os nal 
The hospitals, and Red Cross, | down to a £10 consolation award. 


have benefited to the tune of over| Its annual program is mapped 
£30 millions since inception of the | Ut as: the Grand National, held 


sweeps, or average benefit has|@pproximately March 25; The 


been running to over a million| Derby, June 1; and The Cam- 
and 2 quarter pounds sterling a| bridgeshire, Oct. 25. Tickets are 
year. Ireland, long famed for the | Sold up to about five weeks before 
skil! and achievements of its phy- | the race. 
sicians and surgeons, once again | 
has facilities and equipment of | 
| adequate standards to offer them. | 


Grants Abroad 
In addition, the Irish Medical 


Research Council, operating on 
sweepstakes 


from the 


the distilleries alsq use oats, | grants 
whegt and rye. In the brewing | funds, opens these grants to all | 
process they are used roughly in | nations. In a typical year, the 
the proportion of 60% mixed | Coyncil’s grants for research work 
grain, chiefly barley, and 40% | poyered: University College, Dub- 
malt. The worts obtained from | jin; London hospitals; Trinity Col- 
brewing are ready for fermenting. lege, Dublin; Queen’s University, 

It's here that the brewery in- | —————__— 
dustry draws off its final product | takes about 72 hours. Then the| 
as beer. But for the distiller, the | fermented liquor is ready for dis- 
serious business of making | tillation, a complicated and tricky 
whisky really begins. He is in-| process involving large copper 
terested in getting as complete a | stills heated by steam coils inside 
conversion of maltose into alcohol | and a fire underneath, The fire 
as possible. Fermentation is done |is considered basic to the final 
at a higher temperature than in| flavor of the product. The vapor 
the breweries and more rapidly.| passes through a preliminary 
All laboratory-pure yeast is des-|condensation pipe to take out 


| 


| 


| 
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AVOCA HANDWEAVERS LID. 


AVOCA, CO. WICKLOW 
OLD COUNTRY INDUSTRY co UNUSUAL TEXTILES 
RUGS, TWEEDS, FURNISHINGS, ETC. Individually Designed 
Agents: : 
MR. S. H. ALEXANDER 
14 Pleasant Ave. 
Willowdale, Ontario 


MESSRS, DUNLOP & BRISTOW 
P.O. Box 142 
Victoria, B.C. 


ck = ee eee 


ie ema ; 
" A ' i Sort Some eeneeenl > ~ 


SEE BRITAIN FIRST-BY cha 


a os Trokett! 


rail travel in Britain. 


18 ott our #27. 


Also good for reservations, all 
Irish cross- inctudi 


Dublin and Belfast. 
Valid for six months. Not on sale overseas. 


Depend upon British Rail- 
ways for fast, frequent serv- 
ices... for delightfully 
comfortable, low-cost 
travel and tours in Britain. 
And when you goto Ireland 
| and the Continent, use the 
equally convenient day or 
night facilities provided 


CIRCULAR TOUR TICKETS by 33 direct sea routes. 


Another Bargain Feature — 
10% Savings on Travel 
throughout Britain and Ireland. 
Secure these, tuo, before you leave 


Train and cross-channel ship 
reservations; attractive tours by 
rail/motor coach/ship. 


BE SURE TO SEE 
YOUR TRAVEL AGENT 


ae x 
For literature. please write Dept. 19.DZ 


BRITISH RAILWAYS. 68 Yonge Street, 
Terente |. Ont 


CARGO/PASSENGER SERVICES BETWEEN 


Montreal, Halifax, N.S., St. John, N.B. and the Irish 
Ports of Dublin, Cork, Waterford and Limerick. 


Full particulars from our Agents in MONTREAL, 
Shipping Ltd., 410 St. Nicholas St. Telephone B.£. 6361 


IRISH SHIPPING LIMITED 


19/21 ASTON QUAY, DUBLIN, IRELAND 


CURRAGH BLOODSTOCK AGENCY 


DIRECTORS 
Major V. McCalmont (Vice-President), 


Capt. P. Harbord (President), 


Aubrey Brabazon, 


—- on es 
Harvest from the 


troyed in the process. 


| Jameson’s fermentation process 


Soil 


VALUE 


impurities, then on through the 
| familiar coil of piping to become 
\“low wines.” Further distillation | 
of the low wines gives a prod- 
uct known as “feints.” The 
strong feints are collected and 
distilled again. The first portion 


Cecil Brabazon. 


INTERNATIONAL BLOODSTOCK EXPORTERS 


from this process is known as a 


QUANTITY Home 


Product 
Livestock and Livestock 


Unit 
of 
Quantity 
Horses i, 


Cattle hides (casvalty) 
Milk 
(c) Consumed by 
persons 
(b) Used in industry 
Farmers’ butter 


Made from the purest ingredients and under ideal 
conditions in @ model factory in the Irish countryside. 


UNERNED 


LTD 


Bakery & Head Office, Gateaux, Lid., Finglas, Dublin. 
Sales Office, Gateaux, Lid., 205 Abbey 


House, Westminster, 


London, S. W. 1. 


Thousends 


*,302 


first-shot, containing large quan- 
tities of esters and higher alcohols 
(and turning milky on dilution | 
27'43$| with water) ahd is rejected. The | 
me" | choicest portion of the distillate | 

| is collected as whisky. 


Repeat Process 


The weaker feints — according | 
90 | t° their alcoholic content — are | 
mixed with low wines and dis-| 

1 | tilled to produce once more both | 
the strong and weak feints. Thus | 

it is a controlled process through- 
out designed to produce a purer | 
and purer distillate without | 
flavor. Final step is 


Total 
in 


Consump- 
tion Exports 
In Thousand £'s 
181 
9,569 
37 


Total 


18 
82! 
37 


2,799 
39,502 
37 


102 
236 


11,239 
19,480 


11,239 —| 
16138 3,342 


363 5,816 5,726 


42 779 778 
6,536 
2,864 


21,722 


4,581 
586 
14,862 


1,955 
2,278 
6,860 


2,262 
145 


2,774 
660 
181 

3,624 


512 
515 
173 
2,571 1,053 
14,607 
$31 
72 

27 


10,878 
331 
24 

18 


3,729 
* 48 
9 
133,250 78,919 $4,331 
10,849. 
2,281 
3,772 
113 
5,187 
817 
1,207 
233 
47 
357 
45 
167 
753 
937 
126 
7,398 


41,489 
174,739 


10,849 
2,280 
2,235 

143 
3,471 
7,470 
1,207 


stb er 


350 
43 
740 
863 
117 
7,398 


37,136 
116,055 


: 


! 


w5k 


fl 
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Our exports have been consistently successful in many countries in- 
cluding STAN, winner of Arlington Handicap, Chicago, World’s 
richest grass race, and yoted the best grass track performer in U.S.A. 
in 1954; MONSOON, dam of the 1964 English 1,000 Guineas winner, 
FESTOON; SOURCE SUCREE, dam of TURN-TO; SOFT NOTE, 
leading three-year-old in Panama 1954; and many winners in 
Malaya, including EUPHRATES, holder of two records over 6 and 
9 furlongs. Among our recent Sales was the French 2,000 Guineas 
winner and treble record holder, GUERSANT to stand at Stud in 
Ireland and EARLY MIST, winner of the Grand National. 


Horses selected by us—5% commission. 
Horses selected by clients, appraised and bid for by us on their behalf 


—3% commission. 


TRANSPORTATION 


We have flown 593 horses to 
date. Bloodstock shipments by 
air and sea for 12 months period 
ending ist December, ’54, ex- 


ceeded $4,000,000. 


INS JRANCE 


One of the leading Bloodstock 
Insurance Agents in Europe. 
Policies exceec $3,300,00C. Im- 
mediate cover at lowest rates. 


..CURRAGH BLOODSTOCK AGENCY LTD. 


NEWBRIDGE, CO. KILDARE, IRELAND. 
Cables: Currage, Droichead Nua. 


ad 


Tel. Newbridge 68/92 
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IRELAND’S HOSPITALS 
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GALWAY 
GALWAY REGIONAL HOSPITAL 
(CONNACHT) 


Main Block (Northern Elevation) in background and Maids’ Home in foreground. 


a ns: eae 


DUBLIN " 
NATIONAL MATERNITY HOSPITAL ea 
(LEINSTER) THE PRESIDENT OF IRELAND 
MR. SEAN T. O'KELLY 


The President of Ireland, Mr. Sean T. O'Kelly (then Minister for Finance), 

+ . . . oe 
when opening a new section of one of Dublin’s Hospitals, said it would now 
be possible to treat three times as many patients. 


£1,214,000 


is being spent on this Hospital. 


The Most Reverend Dr. Wall, Bishop of Thasos, when opening a 
new wing, said this was “now one of the finest hospitals of its kind 


j f . . » r 99 TI R d . Va : S. *9 Sé >C. si >» & i 7 5 is . 
Sa Europe, and the fret ‘all-electric hospital bins Wcciicin Europe.’ ie Reverend R. Devane, S.J., on the same occasion, said that “the establish 


ment ‘of institutions like that represented a further break up of the old Poor 
Law system under which poverty was a crime. Their poor, at least, had come and 


into their own and were being treated as human beings and Christians.” 2 
£1,538,000 


is being spent on the 


REGIONAL SANATORIUM, GALWAY 


The amount of human life saved in this one institution cannot be 


calculated in terms of money. 
Students come to it from all over the world. 


[here are many such teaching establishments in Ireland. 


RECENT WORK ON HOSPITALS. 


RECENT WORK ON HOSPITALS. 


REGIONAL AND COUNTY HOSPITALS 
IN CONSTRUCTION BEDS 
Galway 486 
Limerick 278 
Manorhamilton (Co. Leitrim) 61 
PLANNED 

Cork 328 
Dublin (2 472 and 380 
Carlow 138 
Dundalk 110 
Longford 88 
Letterkenny 90 
Wicklow 


FEVER HOSPITALS 
BUILT 


Dublin 


MATERNITY AND CHILDREN’S 
HOSPITALS 


BUILT 

Waterford 

IN CONSTRUCTION 
Crumlin (Dublin) 


PLANNED 
Coombe (Dublin) 


MENTAL DEFECTIVE AND MENTAL 
HOSPITALS 


BUILT BEDS 


Lisnagry (Co. Limerick) 35 
Kilcornan House (Co. Galway) 100 


IN CONSTRUCTION 

Celbridge (Co. Kildare) 180 
Glenmaroon (Co. Dublin) 200 
Glanmire (Co. Cork) 180 
Clonsilla (Co. Dublin) 240 
Drumcar (Co. Louth) 350 
Delvin (Co. Westmeath) 45 
Palmerston (Co. Dublin) 120 


TUBERCULOSIS INSTITUTIONS 


BUILT 

Phoenix Park (Dublin) 
Castlerea (Co. Roscommon) 
Ballyowen (Dublin) 


IN CONSTRUCTION 
Galway 

Ardkeen (Co. Waterford) 
Dublin 

Cork 

Gurranebraher (Co. Cork) 
Kilcreene (Co. Kilkenny) 


CASHEL NEW HOSPITAL 


CO. TIPPERARY 
(MUNSTER) 


CANCER HOSPITAL 
IN CONSTRUCTION 
Dublin 


DISTRICT HOSPITALS 


IN CONSTRUCTION 
Baltinglass (Co. Wicklow) 


PLANNED 


Dungloe (Co. Donegal) 
Carndonagh 7 
Cahirciveen (Co. Kerry) 


NURSES’ HOMES 
BUILT 


DunLaoghaire 

Dublin (Meath Hospital) 
Cork 

Limerick 

Dublin (Mater Hospital) 


IN CONSTRUCTION 
Roscommon 


PLANNED 


Portlaoise (Co. Laois) 
Tullamore (Co. Offaly) 
Dublin (Mercer’s Hospital) 


RECONSTRUCTION AND EXTENSION 
BUILT BEDS 


Dublin (St. Kevins Hosp.) 
Hospitals 1 & 2 40 
Hospital 5 80 
Dublin (National Maternity Hosp.) 24 
Drogheda Cottage Hospital ll 
Carndonagh (Co. Donegal) 
Portiuncula (Co. Galway) 50 
Loughlinstown (Co, Dublin) 102 
Newcastle Sanatorium (Co. Wicklow) 80 
Peamount Sanatorium (Co. Dublin) 120 
Limerick (St. John’s) 20 
Cork (St. Finbarrs) 50 
Dublin (Temple St.) 16 
Dublin (St. Anne’s) 
Limerick (City Home) 
Limerick (Hospital) 
Clifden (Co. Galway) 
Dublin (Rotunda Hosp.) 


IN CONSTRUCTION 

Dublin (Meath Hospital) 

Dublin (Royal City of Dublin Hospital) 
Ding’e (Co. Kerry) 

Dublin (Rotunda Hospital 43 
Dublin (Harcourt Street Hospital) 10-cot 


Wicklow 

PLANNED 

Bantry (Co. Cork) 
Fermoy (Co, Cork) 
Dublin (Dr. Steevens’) 


Waterford 
Killarney (Co. Kerry) 


In the background appears the famous Rock of Cashel. In the Abbey on this Rock Castlebar (Co. Mayo) 


the Kings of Munster were crowned, 
DOCTORS REPORT CONTINUED 
land, the Commonwealth and many other countries 
in all parts of the world. 


“The great tradition of teaching which motivates so 
many of the leading Physicians in Eire, and the 
high ideals of the Physician-Patient relationship, to 
which the Irish profession is devoted and which is 
exemplified so admirably in clinical teaching in 
Eire, are qualities any country would be proud to 
claim for its own.” 


REPORT OF PANEL OF UNITED STATES DOCTORS 
WHO EXAMINED METHODS OF IRISH TEACHING 
HOSPITALS IN 1953: 


£43,000,000 
WILL BE THE COST OF THE SHORT TERM PROGRAM FOR 
NEARLY 300 IRISH HOSPITALS. THEY HAVE ALREADY RECEIVED 


£32,000,000 


“The Medical Schools of Eire have a long and dis- 
tinguished history. They have graduated Physicians 
who have. achieved lasting world recognition, given 
their contributions to medical science, and they 
have provided, out of all proportion to the size of 
the country and its resources, Physicians for Eng- 


MONAGHAN . 
NEW COUNTY HOSPIT 
(ULSTER) 
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